
DENARGO MARKET METROPOLITAN DISTRICT NOS. 1, 2 AND 3  
141 Union Boulevard, Suite 150 

Lakewood, Colorado 80228-1898 

Tel: 303-987-0835   800-741-3254 

Fax: 303-987-2032 

https://denargo.colorado.gov 

 
NOTICE OF REGULAR MEETING AND AGENDA 

 
Board of Directors Office: Term/Expires 
Laura H. Newman President 2027/May 2027 
Jeffrey D. Jones Treasurer 2025/May 2025 
Todd T. Wenskoski Asst. Secretary 2025/May 2025 
Wade Davidson Asst. Secretary 2027/May 2027 
Michael Kuyper Asst. Secretary 2025/May 2025 
David Solin Secretary 
 
DATE:  Tuesday, November 12, 2024 
 
TIME: 4:30 p.m. 
 
LOCATION: Zoom: The meeting can be joined through the directions below. 

 

https://us02web.zoom.us/j/5469119353?pwd=SmtlcHJETFhCQUZEcVBBOGZVU3Fqdz09 

 

Phone: 1-719-359-4580 

Meeting ID: 546 911 9353 

Password: 912873 

 
* Individuals requiring special accommodation to attend and/or participate in the meeting please advise the District 

Manager (dsolin@sdmsi.com or 303-987-0835) of specific need(s) before the meeting 
 

I. PUBLIC COMMENTS 

 

A. Members of the public may express their views to the Boards on matters that affect 

the Districts.  Comments will be limited to three (3) minutes per person. 

  

 
II. ADMINISTRATIVE MATTERS 

 
A. Present Disclosures of Potential Conflicts of Interest. 

  
 

B. Confirm quorum, location of meetings and posting of meeting notices.  Approve 

agenda and appoint Acting President. 
  
 

C. Review and approve the Minutes of the September 17, 2024 Regular Meetings of 

Denargo Market Metropolitan District Nos. 1, 2 and 3 (“District No. 1”, “District 

No. 2”, “District No. 3”, and collectively the “Districts”) (enclosures). 
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D. Discuss business to be conducted in 2025 and location (virtual and/or physical) 

or meetings.  Consider regular meeting dates for 2025 (suggested dates are March 

11, 2025, June 17, 2025, September 16, 2025 and November 11, 2025 at 4:30 p.m. 

via Zoom Meeting).  Review and consider adoption of Resolutions Establishing 

Regular Meeting Dates, Time and Location, and Designating Location for Posting 

of 24-Hour Notices (enclosures). 
  
 

E. Insurance Matters: 

 

1. Authorize renewal of the Districts’ insurance and Special District 

Association (“SDA”) memberships for 2025. 
  
 

F. Discuss website accessibility matters.  Appoint Website Accessibility Committee 

to make final determinations regarding engagement and/or termination of service 

providers, if necessary. 

  
 

III. FINANCIAL MATTERS 
 

A. District No. 1 - Review and consider approval of the payment of claims through the 
periods ending as follows (enclosures): 
 

Fund 

Period Ending 

Sept. 30, 2024 

Period Ending 

Oct. 31, 2024 

General $ 132,881.29 $ 137,153.74 

Debt $ -0- $ -0- 

Capital $ -0- $ -0- 

Total  $ 132,881.29 $ 137,153.74 

  
 

B. District Nos. 1- 3 - Review and accept the unaudited financial statements and 

Schedule of Cash Position (to be distributed). 
  
 

C. District Nos. 1- 3 - Conduct Public Hearings to consider amendment of the 

Districts’ 2024 Budgets.  If necessary, consider adoption of Resolution(s) to Amend 

the 2024 Budget(s). 

  
 

D. District No. 1 – Discuss and consider approval of First Amendment to 2022-2025 

Facilities Funding and Acquisition Agreement by and between District No. 1 and 

JV LoDo Denargo LLC. 
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E. District Nos. 1-3 - Conduct Public Hearings on the proposed 2025 Budgets and 

consider adoption of Resolutions to Adopt the 2025 Budgets and Appropriate Sums 

of Money and Resolutions to Set Mill Levies (enclosures – preliminary AVs, draft 

2025 Budgets, and Resolutions). 

  
 

F. District Nos. 1-3 - Authorize District Accountant to prepare and sign the DLG-70 

Certification of Tax Levies forms and Mill Levy Public Information forms 

(“Certifications”). Direct District Accountant to file the Certifications with the 

Assessor and/or Board of County Commissioners and other interested parties. 

  

 

G. District Nos. 1-3 - Discuss and consider adoption of Resolution(s) Authorizing 

Adjustment of the Districts’ Mill Levy in Accordance with the Service Plan, if 

necessary. 

__________________________________________________________________ 

 

H. District Nos. 1-3 - Consider appointment of the District Accountant to prepare the 

2026 Budgets and set the date for a Public Hearing to adopt the 2026 Budgets for 

November 11, 2025, at 4:30 p.m., to be held via videoconference. 

  

 

I. District Nos. 1-3 - Consider engagement of Dazzio & Associates, PC for 

preparation of 2024 Audits (enclosure). 

  

 

J. District No. 1 - Review and consider approval of Special Districts Preparation 

Statements of Work (SOW) between District No. 1 and CliftonLarsonAllen LLP 

for 2025 Accounting Services (to be distributed).  

  

 

K. District Nos. 1-3 - Ratify approval of Requisition No. 9PM under District No. 3’s 

Limited Tax General Obligation Refunding and Improvement Notes, Series 2023A-

1 and 2023A-2, and authorize reimbursement to JV LoDo Denargo LLC pursuant 

to Project Management Service Agreement by and between District No. 1 and JV 

LoDo Denargo LLC (enclosure). 
  
 

L. District Nos. 1-3 – Review and consider approval of Requisition No. 10PM under 

District No. 3’s Limited Tax General Obligation Refunding and Improvement 

Notes, Series 2023A-1 and 2023A-2, and authorize reimbursement to JV LoDo 

Denargo LLC pursuant to Project Management Service Agreement by and between 

District No. 1 and JV LoDo Denargo LLC (enclosure). 
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IV. LEGAL MATTERS 

 

A. District Nos. 1- 3 - Discuss May 6, 2025 Regular Directors’ Election and consider 

adoption of Resolutions Calling Regular Elections for Directors on May 6, 2025, 

appointing the Designated Election Official (“DEO”), and authorizing the DEO to 

perform all tasks required for the conduct of a mail ballot election (enclosure).  Self-

Nomination forms are due by February 28, 2025. 

  

 

1. Discuss need for ballot issues and/or questions. 

  

 

B. District No. 1 - Discuss status of Maintenance Agreement by and among District 

No. 1, Golub Real Estate Corp. and the City and County of Denver. 

  

 

C. District No. 1 - Ratify approval of The Amended and Restated Denargo Market 

Development Agreement by and among the City and County of Denver, JV 

Denargo, LLC, JV LoDo Denargo LLC and District No. 1. 

  

 

D. District Nos. 1- 3 - Discuss requirements of Section 32-1-809, C.R.S., and direct 

staff regarding compliance for 2025 (District Transparency Notices). 

  

 

V. OPERATION AND MAINTENANCE 

 

A. District No. 1- Ratify approval of Change Order No. 3 to the Service Agreement 

for Snow Removal Services between District No. 1 and BrightView Landscape 

Services, Inc. for 2025 Snow Removal (enclosure).  

  

 

B. District No. 1- Review and consider approval of Change Order No. 13 to the 

Service Agreement for Landscape Services between District No. 1 and BrightView 

Landscape Services, Inc. for 2025 Landscape Services (to be distributed). 

  

 

1. Update on 2025 landscape maintenance matters. 

  
 

C. Update on security patrols. 
  
 

VI. OTHER MATTERS 

 

A. None. 
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VII. ADJOURNMENT THERE ARE NO REGULAR MEETINGS SCHEDULED FOR 

THE REMAINDER OF 2024. 

 

Additional Enclosure: 

• Notice of rate increase from Special District Management Services, Inc. 

• Notice of rate increase from Diversified Underground, Inc. 
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  MINUTES OF A REGULAR MEETING OF 
THE BOARD OF DIRECTORS OF THE 

DENARGO MARKET METROPOLITAN DISTRICT NO. 1  
(THE “DISTRICT”) 

HELD 
SEPTEMBER 17, 2024 

 
A regular meeting of the Board of Directors of the Denargo Market 
Metropolitan District No. 1 (referred to hereafter as the “Board”) was convened 
on Tuesday, September 17, 2024 at 4:30 p.m. via Zoom videoconference.  The 
meeting was open to the public. 
  
 

ATTENDANCE  Directors In Attendance Were: 
Jeffrey D. Jones, Treasurer 
Todd Wenskoski, Asst. Secretary 
Wade Davidson, Asst. Secretary 
 
Also, In Attendance Were: 
David Solin and Diana Garcia; Special District Management Services, Inc. 
 
Paula Williams, Esq. and Kate Olson, Esq.; McGeady Becher Cortese Williams 
P.C. 
 
Lindsay Ross; CliftonLarsonAllen LLP 
  
 

ADMINISTRATIVE 
MATTERS 

 Disclosure of Potential Conflicts of Interest: The Board discussed the 
requirements pursuant to the Colorado Revised Statutes to disclose any 
potential conflicts of interest or potential breaches of fiduciary duty to the Board 
and to the Secretary of State. It was noted that disclosures of potential conflicts 
of interest statements for each of the Directors had been filed with the Secretary 
of State seventy-two hours in advance of the meeting.  Mr. Solin requested that 
the Directors consider whether they had any additional conflicts of interest to 
disclose. It was noted for the record that there were no additional disclosures 
made by the Directors present at the meeting and applicable disclosures were 
made by the Board members prior to this meeting in accordance with the 
statutes. 
  
 

  Confirmation of Quorum, Location of Meeting and Posting of Meeting 
Notice: Mr. Solin confirmed the presence of a quorum.  The Board entered into 
a discussion regarding the requirements of Section 32-1-903(1), C.R.S., 
concerning the location of the District’s Board meeting.  It was noted that the 
District Board meeting was held electronically via video / telephonic means 
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(Zoom).  The Board further noted that notice of the time, date and meeting 
access information was duly posted and that no objections, or any requests that 
the means of hosting the meeting be changed, were received from taxpaying 
electors within the District’s boundaries. 
 
Agenda: The Board reviewed the Agenda for the meeting. 
 
Following discussion, upon motion duly made by Director Jones, seconded by 
Director Davidson, and upon vote unanimously carried, the Board approved the 
Agenda as amended, excused the absences of Directors Newman and Kuyper, 
and appointed Director Jones as Acting President. 
 
Minutes of the June 18, 2024 Regular Meeting: The Board reviewed the 
Minutes of the June 18, 2024 Regular Meeting. 
 
Following review and discussion, upon motion duly made by Director Jones, 
seconded by Director Wenskoski, and upon vote unanimously carried, the 
Board approved the Minutes. 
  
 

PUBLIC COMMENT  There were no public comments. 
  
 

FINANCIAL 
MATTERS 

 Payment of Claims: The Board considered ratifying approval of the payment 
of claims as follows: 
 

Fund 
Period Ending 
Jun. 30, 2024 

Period Ending 
Jul. 31, 2024 

Period Ending 
Aug. 31, 2024 

General  $ 132,414.62 $ 172,917.05 $ 133,157.99 
Debt Service $ -0- $ -0- $ -0- 
Capital Projects $ -0- $ -0- $ -0- 
Payroll $ -0- $ 277.05 $ -0- 
Total  $ 132,414.62 $ 173,194.10 $ 133,157.99 

 
Following discussion, upon motion duly made by Director Wenskoski, 
seconded by Director Jones, and upon vote unanimously carried, the Board 
ratified approval of the payment of the claims. 
 
Unaudited Financial Statements: Ms. Ross reviewed the Unaudited Financial 
Statements through the period ending June 30, 2024 and Schedule of Cash 
Position, updated as of September 9, 2024. 
 
Following review, upon motion duly made by Director Jones, seconded by 
Director Davidson and, upon vote unanimously carried, the Board accepted the 



RECORD OF PROCEEDINGS 
 

 

Page 3 09.17.2024 Denargo MD1 

Unaudited Financial Statements through the period ending June 30, 2024 and 
Schedule of Cash Position, updated as of September 9, 2024. 
 
Requisition No. 4 under Denargo Market Metropolitan District No. 3’s 
General Obligation Limited Tax General Obligation Refunding and 
Improvement Notes, Series 2023A-1 and 2023A-2 (“Requisition No. 4”): 
The Board reviewed Requisition No. 4. 
 
Following discussion, upon motion duly made by Director Davidson, seconded 
by Director Jones, and upon vote unanimously carried, the Board ratified 
approval of Requisition No. 4 and authorized reimbursement to JV LoDo 
Denargo LLC pursuant to the Project Management Service Agreement by and 
between District No. 1 and JV LoDo Denargo LLC. 
 
Requisition No. 5PM under Denargo Market Metropolitan District No. 3’s 
General Obligation Limited Tax General Obligation Refunding and 
Improvement Notes, Series 2023A-1 and 2023A-2 (“Requisition No. 
5PM”): The Board reviewed Requisition No. 5PM. 
 
Following discussion, upon motion duly made by Director Davidson, seconded 
by Director Jones, and upon vote unanimously carried, the Board ratified 
approval of Requisition No. 5PM and authorized reimbursement to JV LoDo 
Denargo LLC pursuant to the Project Management Service Agreement by and 
between District No. 1 and JV LoDo Denargo LLC. 
 
Requisition No. 7PM under Denargo Market Metropolitan District No. 3’s 
General Obligation Limited Tax General Obligation Refunding and 
Improvement Notes, Series 2023A-1 and 2023A-2 (“Requisition No. 
7PM”): The Board reviewed Requisition No. 7PM. 
 
Following discussion, upon motion duly made by Director Davidson, seconded 
by Director Jones, and upon vote unanimously carried, the Board ratified 
approval of Requisition No. 7PM and authorized reimbursement to JV LoDo 
Denargo LLC pursuant to the Project Management Service Agreement by and 
between District No. 1 and JV LoDo Denargo LLC. 
 
Requisition No. 5 CV No. 3 under Denargo Market Metropolitan District 
No. 3’s General Obligation Limited Tax General Obligation Refunding 
and Improvement Notes, Series 2023A-1 and 2023A-2 (“Requisition No. 5 
CV No. 3”): The Board reviewed Requisition No. 5 CV No. 3. 
 
Following discussion, upon motion duly made by Director Davidson, seconded 
by Director Jones, and upon vote unanimously carried, the Board ratified 
approval of Requisition No. 5 CV No. 3 and authorized reimbursement to JV 
LoDo Denargo LLC pursuant to the 2022-2025 Facilities Funding and 
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Acquisition Agreement by and between District No. 1 and JV LoDo Denargo 
LLC. 
 
Engineer’s Report and Verification of Costs No. 4, prepared by Schedio 
Group LLC, dated September 11, 2024 (“Engineer’s Report No. 4”): The 
Board reviewed Engineer’s Report No. 4. 
 
Following discussion, upon motion duly made by Director Jones, seconded by 
Director Wenskoski, and upon vote unanimously carried, the Board accepted 
Engineer’s Report No. 4. 
 

Requisition No. 8 CV No. 4 under Denargo Market Metropolitan 
District No. 3’s General Obligation Limited Tax General Obligation 
Refunding and Improvement Notes, Series 2023A-1 and 2023A-2 
(“Requisition No. 8 CV No. 4”): The Board reviewed Requisition No. 8 
CV No. 4. 
 
Following discussion, upon motion duly made by Director Jones, seconded 
by Director Wenskoski, and upon vote unanimously carried, the Board 
approved Requisition No. 8 CV No. 4 and authorized reimbursement to JV 
LoDo Denargo LLC pursuant to the 2022-2025 Facilities Funding and 
Acquisition Agreement by and between District No. 1 and JV LoDo 
Denargo LLC. 

  
 

LEGAL 
MATTERS 

 House Bill 24B-1001 Update: Attorney Williams provided an update to the 
Board regarding the passage of House Bill 24B-1001 and implications for the 
District. 
 
Maintenance Agreement: The Board discussed a proposed Maintenance 
Agreement by and among the District, Golub Real Estate Corp. and the City 
and County of Denver.  No action was taken by the Board. 
 
The Amended and Restated Denargo Market Development Agreement by 
and among the City and County of Denver, JV Denargo LLC, JV LoDo 
Denargo LLC and the District (“A/R Development Agreement”): The 
Board reviewed the A/R Development Agreement. 
 
Following discussion, upon motion duly made by Director Jones, seconded by 
Director Davidson, and upon vote unanimously carried, the Board approved the 
A/R Development Agreement, subject to review by Director Davidson and 
District Counsel and authorized Director Jones to execute the A/R Development 
Agreement, upon finalization. 
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OPERATION AND 
MAINTENANCE 

 2024 Landscape Maintenance Matters: There was no update at this time. 
 
Change Order No. 11 to the Service Agreement with Brightview Landscape 

Services, Inc. for Irrigation Repairs: The Board reviewed Change Order No. 11 
to the Service Agreement for Landscaping Services between the District and 
Brightview Landscape Services, Inc. 
 
Following discussion, upon motion duly made by Director Davidson, seconded 
by Director Wenskoski, and upon vote unanimously carried, the Board ratified 
approval of Change Order No. 11 to the Service Agreement for Landscaping 
Services between the District and Brightview Landscape Services, Inc. for 
irrigation repairs, in the amount of $994.01. 
 
Change Order No. 12 to the Service Agreement with Brightview Landscape 

Services, Inc. for Removal of Tree Stakes and Tree Pruning: The Board 
reviewed Change Order No. 12 to the Service Agreement for Landscaping 
Services between the District and Brightview Landscape Services, Inc. 
 
Following discussion, upon motion duly made by Director Davidson, seconded 
by Director Wenskoski, and upon vote unanimously carried, the Board ratified 
approval of Change Order No. 12 to the Service Agreement for Landscaping 
Services between the District and Brightview Landscape Services, Inc. for 
removal of tree stakes and tree pruning, in the amount of $963.25. 
 
Security Patrols: Mr. Solin and Director Davidson provided an update 
regarding recent security patrols. 
 
RiNo Business Improvement District – Expansion of Streetscape 
Maintenance: Attorney Olson provided an update to the Board regarding RiNo 
Business Improvement District’s expansion of streetscape maintenance. 
 
Vehicle Lease Expense for Triunity, Inc.: The Board discussed the request 
for reimbursement for a vehicle lease from Triunity, Inc.  The Board discussed 
and determined to deny this request due to liability issues. 
  
 

OTHER MATTERS  November 12, 2024 Regular Meeting:  The Board confirmed a quorum for the 
November 12, 2024 Regular Meeting and directed District Management to 
publish the Notice required pursuant to Section XI of the District’s Service Plan 
at least 30 days in advance of the meeting. 
 
District Website Accessibility: Mr. Solin discussed District website 
accessibility matters with the Board. 
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ADJOURNMENT  There being no further business to come before the Board at this time, upon 
motion duly made by Director Jones, seconded by Director Davidson and, upon 
vote, unanimously carried, the meeting was adjourned without objection. 
 
 

Respectfully submitted, 
 
 

By ______________________________ 
 Secretary for the Meeting 
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  MINUTES OF A REGULAR MEETING OF 
THE BOARD OF DIRECTORS OF THE 

DENARGO MARKET METROPOLITAN DISTRICT NO. 2 
(THE “DISTRICT”) 

HELD 
SEPTEMBER 17, 2024 

 
A regular meeting of the Board of Directors of the Denargo Market 
Metropolitan District No. 2 (referred to hereafter as the “Board”) was convened 
on Tuesday, September 17, 2024 at 4:30 p.m. via Zoom videoconference.  The 
meeting was open to the public. 
  
 

ATTENDANCE  Directors In Attendance Were: 
Jeffrey D. Jones, Treasurer 
Todd Wenskoski, Asst. Secretary 
Wade Davidson, Asst. Secretary 
 
Also, In Attendance Were: 
David Solin and Diana Garcia; Special District Management Services, Inc. 
 
Paula Williams, Esq. and Kate Olson, Esq.; McGeady Becher Cortese Williams 
P.C. 
 
Lindsay Ross; CliftonLarsonAllen LLP 
  
 

ADMINISTRATIVE 
MATTERS 

 Disclosure of Potential Conflicts of Interest: The Board discussed the 
requirements pursuant to the Colorado Revised Statutes to disclose any 
potential conflicts of interest or potential breaches of fiduciary duty to the Board 
and to the Secretary of State. It was noted that disclosures of potential conflicts 
of interest statements for each of the Directors had been filed with the Secretary 
of State seventy-two hours in advance of the meeting.  Mr. Solin requested that 
the Directors consider whether they had any additional conflicts of interest to 
disclose. It was noted for the record that there were no additional disclosures 
made by the Directors present at the meeting and applicable disclosures were 
made by the Board members prior to this meeting in accordance with the 
statutes. 
  
 

  Confirmation of Quorum, Location of Meeting and Posting of Meeting 
Notice: Mr. Solin confirmed the presence of a quorum.  The Board entered into 
a discussion regarding the requirements of Section 32-1-903(1), C.R.S., 
concerning the location of the District’s Board meeting.  It was noted that the 
District Board meeting was held electronically via video / telephonic means 
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(Zoom).  The Board further noted that notice of the time, date and meeting 
access information was duly posted and that no objections, or any requests that 
the means of hosting the meeting be changed, were received from taxpaying 
electors within the District’s boundaries. 
 
Agenda: The Board reviewed the Agenda for the meeting. 
 
Following discussion, upon motion duly made by Director Jones, seconded by 
Director Davidson, and upon vote unanimously carried, the Board approved the 
Agenda as amended, excused the absences of Directors Newman and Kuyper, 
and appointed Director Jones as Acting President. 
 
Minutes of the June 18, 2024 Regular Meeting: The Board reviewed the 
Minutes of the June 18, 2024 Regular Meeting. 
 
Following review and discussion, upon motion duly made by Director Jones, 
seconded by Director Wenskoski, and upon vote unanimously carried, the 
Board approved the Minutes. 
  
 

PUBLIC COMMENT  There were no public comments. 
  
 

FINANCIAL 
MATTERS 

 Unaudited Financial Statements: Ms. Ross reviewed the Unaudited Financial 
Statements through the period ending June 30, 2024 and Schedule of Cash 
Position, updated as of July 23, 2024. 
 
Following review, upon motion duly made by Director Jones, seconded by 
Director Davidson and, upon vote unanimously carried, the Board accepted the 
Unaudited Financial Statements through the period ending June 30, 2024 and 
Schedule of Cash Position, updated as of July 23, 2024. 
 
Requisition No. 4 under Denargo Market Metropolitan District No. 3’s 
General Obligation Limited Tax General Obligation Refunding and 
Improvement Notes, Series 2023A-1 and 2023A-2 (“Requisition No. 4”): 
The Board reviewed Requisition No. 4. 
 
Following discussion, upon motion duly made by Director Davidson, seconded 
by Director Jones, and upon vote unanimously carried, the Board ratified 
approval of Requisition No. 4 and authorized reimbursement to JV LoDo 
Denargo LLC pursuant to the Project Management Service Agreement by and 
between District No. 1 and JV LoDo Denargo LLC. 
 
Requisition No. 5PM under Denargo Market Metropolitan District No. 3’s 
General Obligation Limited Tax General Obligation Refunding and 
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Improvement Notes, Series 2023A-1 and 2023A-2 (“Requisition No. 
5PM”): The Board reviewed Requisition No. 5PM. 
 
Following discussion, upon motion duly made by Director Davidson, seconded 
by Director Jones, and upon vote unanimously carried, the Board ratified 
approval of Requisition No. 5PM and authorized reimbursement to JV LoDo 
Denargo LLC pursuant to the Project Management Service Agreement by and 
between District No. 1 and JV LoDo Denargo LLC. 
 
Requisition No. 7PM under Denargo Market Metropolitan District No. 3’s 
General Obligation Limited Tax General Obligation Refunding and 
Improvement Notes, Series 2023A-1 and 2023A-2 (“Requisition No. 
7PM”): The Board reviewed Requisition No. 7PM. 
 
Following discussion, upon motion duly made by Director Davidson, seconded 
by Director Jones, and upon vote unanimously carried, the Board ratified 
approval of Requisition No. 7PM and authorized reimbursement to JV LoDo 
Denargo LLC pursuant to the Project Management Service Agreement by and 
between District No. 1 and JV LoDo Denargo LLC. 
 
Requisition No. 5 CV No. 3 under Denargo Market Metropolitan District 
No. 3’s General Obligation Limited Tax General Obligation Refunding 
and Improvement Notes, Series 2023A-1 and 2023A-2 (“Requisition No. 5 
CV No. 3”): The Board reviewed Requisition No. 5 CV No. 3. 
 
Following discussion, upon motion duly made by Director Davidson, seconded 
by Director Jones, and upon vote unanimously carried, the Board ratified 
approval of Requisition No. 5 CV No. 3 and authorized reimbursement to JV 
LoDo Denargo LLC pursuant to the 2022-2025 Facilities Funding and 
Acquisition Agreement by and between District No. 1 and JV LoDo Denargo 
LLC. 
 
Requisition No. 8 CV No. 4 under Denargo Market Metropolitan District 
No. 3’s General Obligation Limited Tax General Obligation Refunding 
and Improvement Notes, Series 2023A-1 and 2023A-2 (“Requisition No. 8 
CV No. 4”): The Board reviewed Requisition No. 8 CV No. 4. 
 
Following discussion, upon motion duly made by Director Jones, seconded by 
Director Wenskoski, and upon vote unanimously carried, the Board approved 
Requisition No. 8 CV No. 4 and authorized reimbursement to JV LoDo 
Denargo LLC pursuant to the 2022-2025 Facilities Funding and Acquisition 
Agreement by and between District No. 1 and JV LoDo Denargo LLC. 
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LEGAL 
MATTERS 

 House Bill 24B-1001 Update: Attorney Williams provided an update to the 
Board regarding the passage of House Bill 24B-1001 and implications for the 
District. 
  
 

OPERATION AND 
MAINTENANCE 

 None. 
  
 

OTHER MATTERS  Statutory Annual Meeting: The Board discussed the Statutory Annual 
Meeting of the District.  The Board scheduled the meeting to be held on 
November 12, 2024 at 4:30 p.m. in conjunction with the Regular Meeting 
schedule. 
 
November 12, 2024 Regular Meeting: The Board confirmed a quorum for the 
November 12, 2024 Regular Meeting and directed District Management to 
publish the Notice required pursuant to Section XI of the District’s Service Plan 
at least 30 days in advance of the meeting. 
 
District Website Accessibility: Mr. Solin discussed District website 
accessibility matters with the Board. 
  
 

ADJOURNMENT  There being no further business to come before the Board at this time, upon 
motion duly made by Director Jones, seconded by Director Davidson and, upon 
vote, unanimously carried, the meeting was adjourned without objection. 
 
 

Respectfully submitted, 
 
 

By ______________________________ 
 Secretary for the Meeting 
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  MINUTES OF A REGULAR MEETING OF 
THE BOARD OF DIRECTORS OF THE 

DENARGO MARKET METROPOLITAN DISTRICT NO. 3 
(THE “DISTRICT”) 

HELD 
SEPTEMBER 17, 2024 

 
A regular meeting of the Board of Directors of the Denargo Market 
Metropolitan District No. 3 (referred to hereafter as the “Board”) was convened 
on Tuesday, September 17, 2024 at 4:30 p.m. via Zoom videoconference.  The 
meeting was open to the public. 
  
 

ATTENDANCE  Directors In Attendance Were: 
Jeffrey D. Jones, Treasurer 
Todd Wenskoski, Asst. Secretary 
Wade Davidson, Asst. Secretary 
 
Also, In Attendance Were: 
David Solin and Diana Garcia; Special District Management Services, Inc. 
 
Paula Williams, Esq. and Kate Olson, Esq.; McGeady Becher Cortese Williams 
P.C. 
 
Lindsay Ross; CliftonLarsonAllen LLP 
  
 

ADMINISTRATIVE 
MATTERS 

 Disclosure of Potential Conflicts of Interest: The Board discussed the 
requirements pursuant to the Colorado Revised Statutes to disclose any 
potential conflicts of interest or potential breaches of fiduciary duty to the Board 
and to the Secretary of State. It was noted that disclosures of potential conflicts 
of interest statements for each of the Directors had been filed with the Secretary 
of State seventy-two hours in advance of the meeting.  Mr. Solin requested that 
the Directors consider whether they had any additional conflicts of interest to 
disclose. It was noted for the record that there were no additional disclosures 
made by the Directors present at the meeting and applicable disclosures were 
made by the Board members prior to this meeting in accordance with the 
statutes. 
  
 

  Confirmation of Quorum, Location of Meeting and Posting of Meeting 
Notice: Mr. Solin confirmed the presence of a quorum.  The Board entered into 
a discussion regarding the requirements of Section 32-1-903(1), C.R.S., 
concerning the location of the District’s Board meeting.  It was noted that the 
District Board meeting was held electronically via video / telephonic means 
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(Zoom).  The Board further noted that notice of the time, date and meeting 
access information was duly posted and that no objections, or any requests that 
the means of hosting the meeting be changed, were received from taxpaying 
electors within the District’s boundaries. 
 
Agenda: The Board reviewed the Agenda for the meeting. 
 
Following discussion, upon motion duly made by Director Jones, seconded by 
Director Davidson, and upon vote unanimously carried, the Board approved the 
Agenda as amended, excused the absences of Directors Newman and Kuyper, 
and appointed Director Jones as Acting President. 
 
Minutes of the June 18, 2024 Regular Meeting: The Board reviewed the 
Minutes of the June 18, 2024 Regular Meeting. 
 
Following review and discussion, upon motion duly made by Director Jones, 
seconded by Director Wenskoski, and upon vote unanimously carried, the 
Board approved the Minutes. 
  
 

PUBLIC COMMENT  There were no public comments. 
  
 

FINANCIAL 
MATTERS 

 Unaudited Financial Statements: Ms. Ross reviewed the Unaudited Financial 
Statements through the period ending June 30, 2024 and Schedule of Cash 
Position, updated as of July 25, 2024. 
 
Following review, upon motion duly made by Director Jones, seconded by 
Director Davidson and, upon vote unanimously carried, the Board accepted the 
Unaudited Financial Statements through the period ending June 30, 2024 and 
Schedule of Cash Position, updated as of July 25, 2024. 
 
Requisition No. 4 under the District’s General Obligation Limited Tax 
General Obligation Refunding and Improvement Notes, Series 2023A-1 
and 2023A-2 (“Requisition No. 4”): The Board reviewed Requisition No. 4. 
 
Following discussion, upon motion duly made by Director Davidson, seconded 
by Director Jones, and upon vote unanimously carried, the Board ratified 
approval of Requisition No. 4 and authorized reimbursement to JV LoDo 
Denargo LLC pursuant to the Project Management Service Agreement by and 
between District No. 1 and JV LoDo Denargo LLC. 
 
Requisition No. 5PM under the District’s General Obligation Limited Tax 
General Obligation Refunding and Improvement Notes, Series 2023A-1 
and 2023A-2 (“Requisition No. 5PM”): The Board reviewed Requisition No. 
5PM. 
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Following discussion, upon motion duly made by Director Davidson, seconded 
by Director Jones, and upon vote unanimously carried, the Board ratified 
approval of Requisition No. 5PM and authorized reimbursement to JV LoDo 
Denargo LLC pursuant to the Project Management Service Agreement by and 
between District No. 1 and JV LoDo Denargo LLC. 
 
Requisition No. 7PM under the District’s General Obligation Limited Tax 
General Obligation Refunding and Improvement Notes, Series 2023A-1 
and 2023A-2 (“Requisition No. 7PM”): The Board reviewed Requisition No. 
7PM. 
 
Following discussion, upon motion duly made by Director Davidson, seconded 
by Director Jones, and upon vote unanimously carried, the Board ratified 
approval of Requisition No. 7PM and authorized reimbursement to JV LoDo 
Denargo LLC pursuant to the Project Management Service Agreement by and 
between District No. 1 and JV LoDo Denargo LLC. 
 
Requisition No. 5 CV No. 3 the District’s General Obligation Limited Tax 
General Obligation Refunding and Improvement Notes, Series 2023A-1 
and 2023A-2 (“Requisition No. 5 CV No. 3”): The Board reviewed 
Requisition No. 5 CV No. 3. 
 
Following discussion, upon motion duly made by Director Davidson, seconded 
by Director Jones, and upon vote unanimously carried, the Board ratified 
approval of Requisition No. 5 CV No. 3 and authorized reimbursement to JV 
LoDo Denargo LLC pursuant to the 2022-2025 Facilities Funding and 
Acquisition Agreement by and between District No. 1 and JV LoDo Denargo 
LLC. 
 
Requisition No. 8 CV No. 4 under the District’s General Obligation 
Limited Tax General Obligation Refunding and Improvement Notes, 
Series 2023A-1 and 2023A-2 (“Requisition No. 8 CV No. 4”): The Board 
reviewed Requisition No. 8 CV No. 4. 
 
Following discussion, upon motion duly made by Director Jones, seconded by 
Director Wenskoski, and upon vote unanimously carried, the Board approved 
Requisition No. 8 CV No. 4 and authorized reimbursement to JV LoDo 
Denargo LLC pursuant to the 2022-2025 Facilities Funding and Acquisition 
Agreement by and between District No. 1 and JV LoDo Denargo LLC. 
  
 

LEGAL 
MATTERS 

 House Bill 24B-1001 Update: Attorney Williams provided an update to the 
Board regarding the passage of House Bill 24B-1001 and implications for the 
District. 
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OPERATION AND 
MAINTENANCE 

 None. 
  
 

OTHER MATTERS  Statutory Annual Meeting: The Board discussed the Statutory Annual 
Meeting of the District.  The Board scheduled the meeting to be held on 
November 12, 2024 at 4:30 p.m. in conjunction with the Regular Meeting 
schedule. 
 
November 12, 2024 Regular Meeting: The Board confirmed a quorum for the 
November 12, 2024 Regular Meeting and directed District Management to 
publish the Notice required pursuant to Section XI of the District’s Service Plan 
at least 30 days in advance of the meeting. 
 
District Website Accessibility: Mr. Solin discussed District website 
accessibility matters with the Board. 
  
 

ADJOURNMENT  There being no further business to come before the Board at this time, upon 
motion duly made by Director Jones, seconded by Director Davidson and, upon 
vote, unanimously carried, the meeting was adjourned without objection. 
 
 

Respectfully submitted, 
 
 

By ______________________________ 
 Secretary for the Meeting 
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RESOLUTION NO. 2024-11-01 

RESOLUTION OF THE BOARD OF DIRECTORS OF 

THE DENARGO MARKET METROPOLITAN DISTRICT NO. 1 

ESTABLISHING REGULAR MEETING DATES, TIME, AND LOCATION, AND  

DESIGNATING LOCATION FOR POSTING OF 24-HOUR NOTICES 

A. Pursuant to Section 32-1-903(1.5), C.R.S., special districts are required to designate 
a schedule for regular meetings, indicating the dates, time and location of said meetings. 

B. Pursuant to Section 32-1-903(5), C.R.S., “location” means the physical, telephonic, 
electronic, or virtual place, or a combination of such means where a meeting can be 
attended.  “Meeting” has the same meaning as set forth in Section 24-6-402(1)(b), C.R.S., and 
means any kind of gathering, convened to discuss public business, in person, by telephone, 
electronically, or by other means of communication. 

C. Pursuant to Section 24-6-402(2)(c)(I), C.R.S., special districts are required to 
designate annually at the board of directors of the district’s first regular meeting of each calendar 
year, the public place at which notice of the date, time and location of regular and special meetings 
(“Notice of Meeting”) will be physically posted at least 24 hours prior to each meeting 
(“Designated Public Place”).  A special district is deemed to have given full and timely notice of 
a regular or special meeting if it posts its Notice of Meeting at the Designated Public Place at least 
24 hours prior to the meeting. 

D. Pursuant to Section 24-6-402(2)(c)(III), C.R.S., special districts are relieved of the 
requirement to post the Notice of Meeting at the Designated Public Place, and are deemed to have 
given full and timely notice of a public meeting if a special district posts the Notice of Meeting 
online on a public website of the special district (“District Website”) at least 24 hours prior to 
each regular and special meeting. 

E. Pursuant to Section 24-6-402(2)(c)(III), C.R.S., if a special district is unable to post 
a Notice of Meeting on the District Website at least 24 hours prior to the meeting due to exigent 
or emergency circumstances, then it must physically post the Notice of Meeting at the Designated 
Public Place at least 24 hours prior to the meeting.  

F. Pursuant to Section 32-1-903(1.5), C.R.S., all meetings of the board that are held 
solely at physical locations must be held at physical locations that are within the boundaries of the 
district or that are within the boundaries of any county in which the district is located, in whole or 
in part, or in any county so long as the physical location does not exceed twenty (20) miles from 
the district boundaries unless such provision is waived. 

G. The provisions of Section 32-1-903(1.5), C.R.S., may be waived if: (1) the 
proposed change of the physical location of a meeting of the board appears on the agenda of a 
meeting; and (2) a resolution is adopted by the board stating the reason for which meetings of the 
board are to be held in a physical location other than under Section 32-1-903(1.5), C.R.S., and 
further stating the date, time and physical location of such meeting. 
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NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Denargo 
Market Metropolitan District No. 1 (the “District”), City and County of Denver, Colorado: 

1. That the provisions of Section 32-1-903(1.5), C.R.S., be waived pursuant to the 
adoption of this Resolution. 

That the Board of Directors (the “District Board”) has determined that conducting 
meetings at a physical location pursuant to Section 32-1-903(1.5), C.R.S., would be inconvenient 
and costly for the directors and consultants of the District in that they live and/or work outside of 
the twenty (20) mile radius requirement.  

2. That regular meetings of the District Board for the year 2025 shall be held on March 
11, 2025, June 17, 2025, September 16, 2025 and November 11, 2025 at 4:30 p.m., via Zoom 
Meeting. 

That special meetings of the District Board shall be held as often as the needs of the District 
require, upon notice to each director. 

3. That, until circumstances change, and a future resolution of the District Board so 
designates, the physical location and/or method or procedure for attending meetings of the District 
Board virtually (including the conference number or link) shall appear on the agenda(s) of said 
meetings. 

That the residents and taxpaying electors of the District shall be given an opportunity to 
object to the meeting(s) physical location(s), and any such objections shall be considered by the 
District Board in setting future meetings. 

4. That the District has established the following District Website, 
https://denargo.colorado.gov/, and the Notice of Meeting of the District Board shall be posted on 
the District Website at least 24 hours prior to meetings pursuant to Section 24-6-402(2)(c)(III), 
C.R.S. and Section 32-1-903(2), C.R.S.  

That, if the District is unable to post the Notice of Meeting on the District Website at least 
24 hours prior to each meeting due to exigent or emergency circumstances, the Notice of Meeting 
shall be posted within the boundaries of the District at least 24 hours prior to each meeting, 
pursuant to Section 24-6-402(2)(c)(I) and (III), C.R.S., at the following Designated Public Place: 

(a) On west side of Denargo Street just south of Wewatta Way on the southern 
boundary of Tract F 

5. Special District Management Services, Inc., or his/her designee, is hereby 
appointed to post the above-referenced notices. 
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[SIGNATURE PAGE TO RESOLUTION ESTABLISHING REGULAR MEETING 

DATES, TIME, AND LOCATION, AND DESIGNATING LOCATION FOR 24-HOUR 

NOTICES] 

RESOLUTION APPROVED AND ADOPTED on November 12, 2024. 

DENARGO MARKET METROPOLITAN 

DISTRICT NO. 1 
 

By:  
 President 

 
Attest: 
 
 
Secretary 
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RESOLUTION NO. 2024-11-01 

RESOLUTION OF THE BOARD OF DIRECTORS OF 

THE DENARGO MARKET METROPOLITAN DISTRICT NO. 2 

ESTABLISHING REGULAR MEETING DATES, TIME, AND LOCATION, AND  

DESIGNATING LOCATION FOR POSTING OF 24-HOUR NOTICES 

A. Pursuant to Section 32-1-903(1.5), C.R.S., special districts are required to designate 
a schedule for regular meetings, indicating the dates, time and location of said meetings. 

B. Pursuant to Section 32-1-903(5), C.R.S., “location” means the physical, telephonic, 
electronic, or virtual place, or a combination of such means where a meeting can be 
attended.  “Meeting” has the same meaning as set forth in Section 24-6-402(1)(b), C.R.S., and 
means any kind of gathering, convened to discuss public business, in person, by telephone, 
electronically, or by other means of communication. 

C. Pursuant to Section 24-6-402(2)(c)(I), C.R.S., special districts are required to 
designate annually at the board of directors of the district’s first regular meeting of each calendar 
year, the public place at which notice of the date, time and location of regular and special meetings 
(“Notice of Meeting”) will be physically posted at least 24 hours prior to each meeting 
(“Designated Public Place”).  A special district is deemed to have given full and timely notice of 
a regular or special meeting if it posts its Notice of Meeting at the Designated Public Place at least 
24 hours prior to the meeting. 

D. Pursuant to Section 24-6-402(2)(c)(III), C.R.S., special districts are relieved of the 
requirement to post the Notice of Meeting at the Designated Public Place, and are deemed to have 
given full and timely notice of a public meeting if a special district posts the Notice of Meeting 
online on a public website of the special district (“District Website”) at least 24 hours prior to 
each regular and special meeting. 

E. Pursuant to Section 24-6-402(2)(c)(III), C.R.S., if a special district is unable to post 
a Notice of Meeting on the District Website at least 24 hours prior to the meeting due to exigent 
or emergency circumstances, then it must physically post the Notice of Meeting at the Designated 
Public Place at least 24 hours prior to the meeting.  

F. Pursuant to Section 32-1-903(1.5), C.R.S., all meetings of the board that are held 
solely at physical locations must be held at physical locations that are within the boundaries of the 
district or that are within the boundaries of any county in which the district is located, in whole or 
in part, or in any county so long as the physical location does not exceed twenty (20) miles from 
the district boundaries unless such provision is waived. 

G. The provisions of Section 32-1-903(1.5), C.R.S., may be waived if: (1) the 
proposed change of the physical location of a meeting of the board appears on the agenda of a 
meeting; and (2) a resolution is adopted by the board stating the reason for which meetings of the 
board are to be held in a physical location other than under Section 32-1-903(1.5), C.R.S., and 
further stating the date, time and physical location of such meeting. 
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NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Denargo 
Market Metropolitan District No. 2 (the “District”), City and County of Denver, Colorado: 

1. That the provisions of Section 32-1-903(1.5), C.R.S., be waived pursuant to the 
adoption of this Resolution. 

That the Board of Directors (the “District Board”) has determined that conducting 
meetings at a physical location pursuant to Section 32-1-903(1.5), C.R.S., would be inconvenient 
and costly for the directors and consultants of the District in that they live and/or work outside of 
the twenty (20) mile radius requirement.  

2. That regular meetings of the District Board for the year 2025 shall be held on March 
11, 2025, June 17, 2025, September 16, 2025 and November 11, 2025 at 4:30 p.m., via Zoom 
Meeting.  

That special meetings of the District Board shall be held as often as the needs of the District 
require, upon notice to each director. 

3. That, until circumstances change, and a future resolution of the District Board so 
designates, the physical location and/or method or procedure for attending meetings of the District 
Board virtually (including the conference number or link) shall appear on the agenda(s) of said 
meetings. 

That the residents and taxpaying electors of the District shall be given an opportunity to 
object to the meeting(s) physical location(s), and any such objections shall be considered by the 
District Board in setting future meetings. 

4. That the District has established the following District Website, 
https://denargo.colorado.gov/, and the Notice of Meeting of the District Board shall be posted on 
the District Website at least 24 hours prior to meetings pursuant to Section 24-6-402(2)(c)(III), 
C.R.S. and Section 32-1-903(2), C.R.S.  

That, if the District is unable to post the Notice of Meeting on the District Website at least 
24 hours prior to each meeting due to exigent or emergency circumstances, the Notice of Meeting 
shall be posted within the boundaries of the District at least 24 hours prior to each meeting, 
pursuant to Section 24-6-402(2)(c)(I) and (III), C.R.S., at the following Designated Public Place: 

(a) On west side of Denargo Street just south of Wewatta Way on the southern 
boundary of Tract F 

5. Special District Management Services, Inc., or his/her designee, is hereby 
appointed to post the above-referenced notices. 
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[SIGNATURE PAGE TO RESOLUTION ESTABLISHING REGULAR MEETING 

DATES, TIME, AND LOCATION, AND DESIGNATING LOCATION FOR 24-HOUR 

NOTICES] 

RESOLUTION APPROVED AND ADOPTED on November 12, 2024. 

DENARGO MARKET METROPOLITAN 

DISTRICT NO. 2 
 

By:  
 President 

 
Attest: 
 
 
Secretary 
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RESOLUTION NO. 2024-11-01 

RESOLUTION OF THE BOARD OF DIRECTORS OF 

THE DENARGO MARKET METROPOLITAN DISTRICT NO. 3 

ESTABLISHING REGULAR MEETING DATES, TIME, AND LOCATION, AND  

DESIGNATING LOCATION FOR POSTING OF 24-HOUR NOTICES 

A. Pursuant to Section 32-1-903(1.5), C.R.S., special districts are required to designate 
a schedule for regular meetings, indicating the dates, time and location of said meetings. 

B. Pursuant to Section 32-1-903(5), C.R.S., “location” means the physical, telephonic, 
electronic, or virtual place, or a combination of such means where a meeting can be 
attended.  “Meeting” has the same meaning as set forth in Section 24-6-402(1)(b), C.R.S., and 
means any kind of gathering, convened to discuss public business, in person, by telephone, 
electronically, or by other means of communication. 

C. Pursuant to Section 24-6-402(2)(c)(I), C.R.S., special districts are required to 
designate annually at the board of directors of the district’s first regular meeting of each calendar 
year, the public place at which notice of the date, time and location of regular and special meetings 
(“Notice of Meeting”) will be physically posted at least 24 hours prior to each meeting 
(“Designated Public Place”).  A special district is deemed to have given full and timely notice of 
a regular or special meeting if it posts its Notice of Meeting at the Designated Public Place at least 
24 hours prior to the meeting. 

D. Pursuant to Section 24-6-402(2)(c)(III), C.R.S., special districts are relieved of the 
requirement to post the Notice of Meeting at the Designated Public Place, and are deemed to have 
given full and timely notice of a public meeting if a special district posts the Notice of Meeting 
online on a public website of the special district (“District Website”) at least 24 hours prior to 
each regular and special meeting. 

E. Pursuant to Section 24-6-402(2)(c)(III), C.R.S., if a special district is unable to post 
a Notice of Meeting on the District Website at least 24 hours prior to the meeting due to exigent 
or emergency circumstances, then it must physically post the Notice of Meeting at the Designated 
Public Place at least 24 hours prior to the meeting.  

F. Pursuant to Section 32-1-903(1.5), C.R.S., all meetings of the board that are held 
solely at physical locations must be held at physical locations that are within the boundaries of the 
district or that are within the boundaries of any county in which the district is located, in whole or 
in part, or in any county so long as the physical location does not exceed twenty (20) miles from 
the district boundaries unless such provision is waived. 

G. The provisions of Section 32-1-903(1.5), C.R.S., may be waived if: (1) the 
proposed change of the physical location of a meeting of the board appears on the agenda of a 
meeting; and (2) a resolution is adopted by the board stating the reason for which meetings of the 
board are to be held in a physical location other than under Section 32-1-903(1.5), C.R.S., and 
further stating the date, time and physical location of such meeting. 
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NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Denargo 
Market Metropolitan District No. 3 (the “District”), City and County of Denver, Colorado: 

1. That the provisions of Section 32-1-903(1.5), C.R.S., be waived pursuant to the 
adoption of this Resolution. 

That the Board of Directors (the “District Board”) has determined that conducting 
meetings at a physical location pursuant to Section 32-1-903(1.5), C.R.S., would be inconvenient 
and costly for the directors and consultants of the District in that they live and/or work outside of 
the twenty (20) mile radius requirement.  

2. That regular meetings of the District Board for the year 2025 shall be held on March 
11, 2025, June 17, 2025, September 16, 2025 and November 11, 2025 at 4:30 p.m., via Zoom 
Meeting.  

That special meetings of the District Board shall be held as often as the needs of the District 
require, upon notice to each director. 

3. That, until circumstances change, and a future resolution of the District Board so 
designates, the physical location and/or method or procedure for attending meetings of the District 
Board virtually (including the conference number or link) shall appear on the agenda(s) of said 
meetings. 

That the residents and taxpaying electors of the District shall be given an opportunity to 
object to the meeting(s) physical location(s), and any such objections shall be considered by the 
District Board in setting future meetings. 

4. That the District has established the following District Website, 
https://denargo.colorado.gov/, and the Notice of Meeting of the District Board shall be posted on 
the District Website at least 24 hours prior to meetings pursuant to Section 24-6-402(2)(c)(III), 
C.R.S. and Section 32-1-903(2), C.R.S.  

That, if the District is unable to post the Notice of Meeting on the District Website at least 
24 hours prior to each meeting due to exigent or emergency circumstances, the Notice of Meeting 
shall be posted within the boundaries of the District at least 24 hours prior to each meeting, 
pursuant to Section 24-6-402(2)(c)(I) and (III), C.R.S., at the following Designated Public Place: 

(a) On west side of Denargo Street just south of Wewatta Way on the southern 
boundary of Tract F 

5. Special District Management Services, Inc., or his/her designee, is hereby 
appointed to post the above-referenced notices. 
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[SIGNATURE PAGE TO RESOLUTION ESTABLISHING REGULAR MEETING 

DATES, TIME, AND LOCATION, AND DESIGNATING LOCATION FOR 24-HOUR 
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RESOLUTION APPROVED AND ADOPTED on November 12, 2024. 

DENARGO MARKET METROPOLITAN 

DISTRICT NO. 3 
 

By:  
 President 

 
Attest: 
 
 
Secretary 
 











CERTIFICATION OF VALUATION BY COUNTY ASSESSOR
Name of Jurisdiction                                                                                              New Entity? 

USE FOR "TABOR LOCAL GROWTH" CALCULATIONS ONLY

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS ("5.5%" LIMIT) ONLY
In accordance with 39-5-121(2)(a) and 39-5-128(1), C.R.S., and no later than August 25, the Assessor certifies the TOTAL 
VALUATION FOR ASSESSMENT for the taxable year 2024:

1. Previous year's NET TOTAL TAXABLE assessed valuation:
2. Current year's GROSS TOTAL TAXABLE assessed valuation:

This value reflects personal property exemptions IF enacted by the jurisdriction as authorized by Art, X, Sec. 20(8)(b), Colo. Constitution.

3. LESS TIF District Increment, If any:
4. Current year's NET TOTAL TAXABLE assessed valuation:
5. New Construction*:

New Construction is defined as: Taxable real property structures and the personal property connected with the structure.

6. Increased production of producing mine*:

7. Annexations/Inclusions:
8. Previously exempt Federal property*:

 $12,030
 $12,130

 $0
 $12,130

 $0

 $0

 $0
 $0

 $0

 $0

 $0

 $100

 $0

9. New primary oil or gas production from any producing oil and gas leasehold or land    
       (29-1-301(1)(b), C.R.S.): 

10. Taxes collected last year on omitted property as of August 1 (29-1-301(1)(a), C.R.S.):

11. Taxes abated and refunded as of August 1 (29-1-301(1)(a), C.R.S. and (39-10-114(1)(a)(l)(B),
C.R.S.):

In accordance with the provisions of Art. X, Sec. 20, Colo. Cons., and 39-5-121(2)(b), C.R.S., the Assessor certifies the 
TOTAL ACTUAL VALUATION for the taxable year 2024:  

1. Current year's total actual value of ALL REAL PROPERTY:
This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.

ADDITIONS to taxable real property

*Jurisdiction must submit respective certifications (Form DLG 52 & 52A) to the Division of Local Government in order for the values to be treated as
growth in the limit calculation.

2. Construction of taxable real property improvements:
Construction is defined as newly constructed taxable real property structures.

DELETIONS from taxable real property:

3. Annexation/Inclusions:
4. Increased mining production:

Includes production from new mines and increases in production of existing producing mines.
5. Previously exempt property:
6. Oil or gas production from a new well:
7. Taxable real property omitted from the previous year's tax warrant:

If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can         
        be reported as omitted property.

8. Destruction of taxable real property improvements:

9. Disconnections/Exclusions:

10. Previously taxable property:

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

 $0
 $0

 $0
 $0
 $0

 $0

 $0

 $0

IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
1. Total actual value of all taxable property:

DLG-57 (Rev. 6/20)

1. 
2.

3.
4.
5.

6.

7. 
8.

9.

10. 

11.

1.

2. 

3.
4.

5.

6.
7.

8.

9.

10.

1.

DENARGO MARKET METROPOLITAN DISTRICT NO. 1 Yes No X

       Jurisdiction must apply (Form DLG 52B) to the division of Local Government before the value can be treated as growth in the limit calculation.

IN     Denver     COUNTY, COLORADO on August 20, 2024

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:
 HB21-1312 VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): **
**       The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance
          with 39-3-119.5(3), C.R.S.



DENARGO MARKET METROPOLITAN DISTRICT NO. 1 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2025 



10/8/24

ACTUAL BUDGET ACTUAL ESTIMATED BUDGET

2023 2024 6/30/2024 2024 2025

BEGINNING FUND BALANCES 208,817$       276,564$       294,323$       294,323$       1,934,628$    

REVENUES

    Permit Fees 5,955             15,000           9,050             16,000           15,000           

    Interest income 13,996           12,233           6,144             13,000           368,464         

    Developer advance - - 13,114,028    15,000,000    20,000,000    

    Other revenue - - - 413,810         - 

    IGA Revenue - District No. 2 413,198         1,089,808      550,562         568,547         548,014         

    IGA Revenue - District No. 3 148,043         21,987,690    14,700,516    22,146,029    2,342,092      

Total revenues 581,192         23,104,731    28,380,300    38,157,386    23,273,570    

Total funds available 790,009         23,381,295    28,674,623    38,451,709    25,208,198    

EXPENDITURES

General Fund 440,561         613,000         253,409         517,081         668,000         

Capital Projects Fund 55,125           22,391,000    27,717,752    36,000,000    24,000,000    

Total expenditures 495,686         23,004,000    27,971,161    36,517,081    24,668,000    

Total expenditures and transfers out 

requiring appropriation 495,686         23,004,000    27,971,161    36,517,081    24,668,000    

ENDING FUND BALANCES 294,323$       377,295$       703,462$       1,934,628$    540,198$       

EMERGENCY RESERVE 17,500$         22,100$         21,300$         22,400$         22,100$         

AVAILABLE FOR OPERATIONS 230,295         355,195         679,869         451,890         518,098         

TOTAL RESERVE 247,795$       377,295$       701,169$       474,290$       540,198$       

DENARGO MARKET METROPOLITAN DISTRICT NO. 1
SUMMARY

2025 BUDGET
 WITH 2023 ACTUAL AND 2024 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
1 

PRELIMINARY DRAFT - SUBJECT TO REVISION



10/8/24

ACTUAL BUDGET ACTUAL ESTIMATED BUDGET

2023 2024 6/30/2024 2024 2025

ASSESSED VALUATION

Vacant land 30$  30$  30$  30$  30$  

Personal property 9,100             12,000           12,000           12,000           12,100           

9,130             12,030           12,030           12,030           12,130           

Adjustments - - - - - 

Certified Assessed Value 9,130$           12,030$         12,030$         12,030$         12,130$         

MILL LEVY

General 0.000 0.000 0.000 0.000 0.000

Total mill levy 0.000 0.000 0.000 0.000 0.000

PROPERTY TAXES

General -$  -$  -$  -$  -$  

Budgeted property taxes -$  -$  -$  -$  -$  

BUDGETED PROPERTY TAXES
General -$               -$  -$  -$  -$               

-$               -$  -$  -$  -$               

DENARGO MARKET METROPOLITAN DISTRICT NO. 1
PROPERTY TAX SUMMARY INFORMATION

2025 BUDGET
 WITH 2023 ACTUAL AND 2024 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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10/8/24

ACTUAL BUDGET ACTUAL ESTIMATED BUDGET

2023 2024 6/30/2024 2024 2025

BEGINNING FUND BALANCES 107,164$       256,911$       247,795$       247,795$       474,290$       

REVENUES

    Interest income 13,996           12,000           6,144             13,000           20,455           

    Permit Fees 5,955             15,000           9,050             16,000           15,000           

    IGA Revenue - District No. 2 413,198         560,494         550,562         568,547         548,014         

    IGA Revenue - District No. 3 148,043         145,890         141,027         146,029         150,439         

Total revenues 581,192         733,384         706,783         743,576         733,908         

Total funds available 688,356         990,295         954,578         991,371         1,208,198      

EXPENDITURES

General and administrative

    Accounting 47,430           52,000           36,438           56,000           63,000           

    Auditing 8,900             14,400           - 14,400 16,000           

    City of Denver Annual Fee - 9,000 - 9,000 9,000             

    Directors' fees 1,900             3,000 1,300             3,000 3,000             

    Dues and membership 1,651             2,000 1,180             1,700 2,200             

    Insurance 14,847           16,000 15,656           15,656 18,000           

    District management 68,168           54,000 39,992           60,000 58,000           

    Legal 57,335           55,000 27,187           60,000 65,000           

    Miscellaneous 2,359             2,500 1,569             2,500 2,500             

    Payroll taxes 191 230 99 230 230 

    Election 45,398           - - - 46,000           

    Contingency - 11,670 - - 13,570           

Operations and maintenance 

    Repairs and maintenance 1,025             25,000 994 10,000           15,000           

    Security 4,940             30,000 9,795             19,095           25,000           

    Landscape & irrigation repairs 264 35,000 - 10,000 35,000           

    Detention Pond Cleanup - 5,000 - 5,000 5,000             

    Landscape Maintenance 22,412           35,000 2,017             10,000 35,000           

    Street Sweeping - 1,000 - 1,000 1,000             

    Trash collection - 31,200 6,581             15,500 20,000           

    Site lighting 5,345             5,000             764 3,000 5,000             

    Site inspection 113,542         120,000         64,533           125,000 120,000         

    Locates 9,738             15,000           9,674             16,000 16,000           

    Street Repair and Maintenance 5,052             10,000           - 5,000 10,000           

    Snow removal 24,702           75,000           34,134           72,000 78,000           

    Utilities 5,362             6,000             1,496             3,000 6,500             

Total expenditures 440,561         613,000         253,409         517,081         668,000         

Total expenditures and transfers out 

requiring appropriation 440,561         613,000         253,409         517,081         668,000         

ENDING FUND BALANCES 247,795$       377,295$       701,169$       474,290$       540,198$       

EMERGENCY RESERVE 17,500$         22,100$         21,300$         22,400$         22,100$         

AVAILABLE FOR OPERATIONS 230,295         355,195         679,869         451,890         518,098         

TOTAL RESERVE 247,795$       377,295$       701,169$       474,290$       540,198$       

For the Years Ended and Ending December 31,

DENARGO MARKET METROPOLITAN DISTRICT NO. 1
GENERAL FUND 

2025 BUDGET
 WITH 2023 ACTUAL AND 2024 ESTIMATED

No assurance provided. See summary of significant assumptions. 
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10/8/24

ACTUAL BUDGET ACTUAL ESTIMATED BUDGET 

2023 2024 6/30/2024 2024 2025

BEGINNING FUND BALANCES 101,653$       19,653$         46,528$         46,528$         1,460,338$    

REVENUES

    Interest income - 233 - - 348,009         

    Developer advance - - 13,114,028    15,000,000    20,000,000    

    Other revenue - - - 413,810         - 

    IGA Revenue - District No. 2 - 529,314 - - - 

    IGA Revenue - District No. 3 - 21,841,800 14,559,489    22,000,000    2,191,653      

Total revenues - 22,371,347 27,673,517    37,413,810    22,539,662    

Total funds available 101,653         22,391,000    27,720,045    37,460,338    24,000,000    

EXPENDITURES

General and Administrative

    Accounting - 30,000 6,448             12,000           15,000           

    Legal 12,158           30,000 8,315             12,000           15,000           

    Contingency - 233 - 413,810 348,009         

Capital Projects 

    Repay developer advance - 9,500,453 13,114,028    15,000,000    - 

    Developer advance - interest expense - - 708,205         900,000         - 

    Engineering 9,693             60,000           29,472           42,000           50,000           

    Capital outlay 33,274           12,770,314    13,114,028    18,251,000    19,978,991    

    Project Management Fee - - 737,256         1,369,190      3,593,000      

Total expenditures 55,125           22,391,000    27,717,752    36,000,000    24,000,000    

Total expenditures and transfers out 

requiring appropriation 55,125           22,391,000    27,717,752    36,000,000    24,000,000    

ENDING FUND BALANCES 46,528$         -$  2,293$           1,460,338$    -$  

DENARGO MARKET METROPOLITAN DISTRICT NO. 1
CAPITAL PROJECTS FUND 

2025 BUDGET
 WITH 2023 ACTUAL AND 2024 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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DENARGO MARKET METROPOLITAN DISTRICT NO. 1 
2025 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 
 

 

Services Provided 
 
The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was 
organized by order and decree of the District Court for the City and County of Denver, on June 30, 2010, 
and is governed pursuant to provisions of the Colorado Special District Act (Title 32, Article 1, Colorado 
Revised Statutes). The District operates under a Service Plan approved by the City on March 8, 2010. 
The District's service area is located in Denver, Colorado. 
 
The District was established to provide for acquisition, construction, and installation of water, sanitation, 
drainage, street improvements, parks and recreational facilities, traffic, safety, transportation, and 
mosquito control. 
 
The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 
 
The District has no employees and all administrative functions are contracted. 
 

Revenues 
 
Transfers from Other Districts 
 
Intergovernmental revenues are transfers from Districts Nos. 2 and 3. The district will coordinate the 
payment of administrative expenditures for these two districts, as well as the districts own administrative 
expenditures. District No. 1 also provides for the construction of certain public improvements.  
 
Developer Advances 
 
A portion of the capital expenditures are expected to be funded by the developer. Developer advances 
are recorded as revenue for budget purposes with an obligation for future repayment when the District is 
financially able to reimburse the Developer from Bond proceeds and other legally available revenue. 
 
Interest Income 
 
Interest earned on the District's available funds has been estimated based on historical information. 
 

Expenditures 
 
Administrative and Operating Expenditures 
 
Administrative and operating expenditures include the estimated services necessary to maintain the 
District’s administrative viability such as legal, management, accounting, insurance, banking, and 
meeting expense. 
 
Capital Expenditures 
 
The District anticipates infrastructure improvements as noted in the capital projects fund. 

 

No assurance provided. See summary of significant assumptions. 
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Debt and Leases 

The District doesn’t have any debt or leases. 

Reserve Fund 

Emergency Reserve 

The District has provided for an Emergency Reserve equal to at least 3% of fiscal year spending, as 
defined under the TABOR Amendment. 

This information is an integral part of the accompanying budget. 

No assurance provided. See summary of significant assumptions. 
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RESOLUTION NO. 2024–11-___ 
A RESOLUTION OF THE BOARD OF DIRECTORS 

OF THE DENARGO MARKET METROPOLITAN DISTRICT NO. 1 
TO ADOPT THE 2025 BUDGET AND APPROPRIATE SUMS OF MONEY 

 
WHEREAS, the Board of Directors of the Denargo Market Metropolitan District No. 1 

(“District”) has appointed the District Accountant to prepare and submit a proposed 2025 budget 
to the Board at the proper time; and 
 

WHEREAS, the District Accountant has submitted a proposed budget to this Board on or 
before October 15, 2024, for its consideration; and 
 

WHEREAS, upon due and proper notice, published or posted in accordance with the law, 
said proposed budget was open for inspection by the public at a designated place, a public hearing 
was held on November 12, 2024, and interested electors were given the opportunity to file or 
register any objections to said proposed budget; and 
 

WHEREAS, the budget has been prepared to comply with all terms, limitations and 
exemptions, including, but not limited to, reserve transfers and expenditure exemptions, under 
Article X, Section 20 of the Colorado Constitution ("TABOR") and other laws or obligations 
which are applicable to or binding upon the District; and 
 

WHEREAS, whatever increases may have been made in the expenditures, like increases 
were added to the revenues so that the budget remains in balance, as required by law. 
 

WHEREAS, the Board of Directors of the District has made provisions therein for revenues 
in an amount equal to or greater than the total proposed expenditures as set forth in said budget; 
and 
 

WHEREAS, it is not only required by law, but also necessary to appropriate the revenues 
provided in the budget to and for the purposes described below, as more fully set forth in the 
budget, including any interfund transfers listed therein, so as not to impair the operations of the 
District. 

 
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Denargo 

Market Metropolitan District No. 1: 
 

1. That the budget as submitted, amended, and summarized by fund, hereby is 
approved and adopted as the budget of the Denargo Market Metropolitan District No. 1 for the 
2025 fiscal year. 

 
2. That the budget, as hereby approved and adopted, shall be certified by the Secretary 

of the District to all appropriate agencies and is made a part of the public records of the District. 
  



2 
 

3. That the sums set forth as the total expenditures of each fund in the budget attached 
hereto as EXHIBIT A and incorporated herein by reference are hereby appropriated from the 
revenues of each fund, within each fund, for the purposes stated. 
 

ADOPTED this 12th day of November, 2024. 
 
 
   
 Secretary 
 
 



3 
 

EXHIBIT A 
(Budget) 

 



4 
 

 I, David Solin, hereby certify that I am the duly appointed Secretary of the Denargo Market 
Metropolitan District No. 1, and that the foregoing is a true and correct copy of the budget for the 
budget year 2025, duly adopted at a meeting of the Board of Directors of the Denargo Market 
Metropolitan District No. 1 held on November 12, 2024. 
 
 

By:    
 Secretary 



RESOLUTION NO. 2024-11-___ 

A RESOLUTION OF THE BOARD OF DIRECTORS 

OF THE DENARGO MARKET METROPOLITAN DISTRICT NO. 1 

TO SET MILL LEVIES 
 

WHEREAS, the Board of Directors of the Denargo Market Metropolitan District No. 1 
(“District”) has adopted the 2025 annual budget in accordance with the Local Government Budget 
Law on November 12, 2024; and 
 

WHEREAS, the adopted budget is attached to the Resolution of the Board of Directors to 
Adopt the 2025 Budget and Appropriate Sums of Money, and such budget is incorporated herein 
by this reference; and 
 

WHEREAS, the amount of money necessary to balance the budget for general fund 
expenses from property tax revenue is identified in the budget; and 

 
WHEREAS, the amount of money necessary to balance the budget for debt service fund 

expenses from property tax revenue is identified in the budget; and 
 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of Denargo Market 
Metropolitan District No. 1: 
 

1. That for the purposes of meeting all general fund expenses of the District during 
the 2025 budget year, the District determined to levy mills upon each dollar of the total valuation 
for assessment of all taxable property within the District, as set forth in the budget, to raise the 
required revenue. 
 

2. That for the purposes of meeting all debt service fund expenses of the District 
during the 2025 budget year, the District determined to levy mills upon each dollar of the total 
valuation for assessment of all taxable property within the District, as set forth in the budget, to 
raise the required revenue. 

 
3. That the District Accountant of the District is hereby authorized and directed to 

immediately certify to the County Commissioners of the City and County of Denver, Colorado, 
the mill levies for the District as set forth in the District’s Certification of Tax Levies (attached 
hereto as EXHIBIT A and incorporated herein by reference), recalculated as needed upon receipt 
of the final certification of valuation from the County Assessor in order to comply with any 
applicable revenue and other budgetary limits. 

 
ADOPTED this 12th day of November, 2024. 
 
 

   
 Secretary 
 
 



EXHIBIT A 

(Certification of Tax Levies) 
  



I, David Solin, hereby certify that I am the duly appointed Secretary of the Denargo Market 
Metropolitan District No. 1, and that the foregoing is a true and correct copy of the Certification 
of Mill Levies for the budget year 2025, duly adopted at a meeting of the Board of Directors of the 
Denargo Market Metropolitan District No. 1 held on November 12, 2024. 

 
Secretary 

 



CERTIFICATION OF VALUATION BY COUNTY ASSESSOR
Name of Jurisdiction                                                                                             New Entity? 

USE FOR "TABOR LOCAL GROWTH" CALCULATIONS ONLY

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS ("5.5%" LIMIT) ONLY
In accordance with 39-5-121(2)(a) and 39-5-128(1), C.R.S., and no later than August 25, the Assessor certifies the TOTAL 
VALUATION FOR ASSESSMENT for the taxable year 2024:

1. Previous year's NET TOTAL TAXABLE assessed valuation:
2. Current year's GROSS TOTAL TAXABLE assessed valuation:

This value reflects personal property exemptions IF enacted by the jurisdriction as authorized by Art, X, Sec. 20(8)(b), Colo. Constitution.

3. LESS TIF District Increment, If any:
4. Current year's NET TOTAL TAXABLE assessed valuation:
5. New Construction*:

New Construction is defined as: Taxable real property structures and the personal property connected with the structure.

6. Increased production of producing mine*:

7. Annexations/Inclusions:
8. Previously exempt Federal property*:

 $46,161,570
 $44,227,860

 $0
 $44,227,860

 $0

 $0

 $0
 $0

 $0

 $0

 $0

 $566,850,600

 $0

9. New primary oil or gas production from any producing oil and gas leasehold or land    
       (29-1-301(1)(b), C.R.S.): 

10. Taxes collected last year on omitted property as of August 1 (29-1-301(1)(a), C.R.S.):

11. Taxes abated and refunded as of August 1 (29-1-301(1)(a), C.R.S. and (39-10-114(1)(a)(l)(B),
C.R.S.):

In accordance with the provisions of Art. X, Sec. 20, Colo. Cons., and 39-5-121(2)(b), C.R.S., the Assessor certifies the 
TOTAL ACTUAL VALUATION for the taxable year 2024:  

1. Current year's total actual value of ALL REAL PROPERTY:
This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.

ADDITIONS to taxable real property

*Jurisdiction must submit respective certifications (Form DLG 52 & 52A) to the Division of Local Government in order for the values to be treated as
growth in the limit calculation.

2. Construction of taxable real property improvements:
Construction is defined as newly constructed taxable real property structures.

DELETIONS from taxable real property:

3. Annexation/Inclusions:
4. Increased mining production:

Includes production from new mines and increases in production of existing producing mines.
5. Previously exempt property:
6. Oil or gas production from a new well:
7. Taxable real property omitted from the previous year's tax warrant:

If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can         
        be reported as omitted property.

8. Destruction of taxable real property improvements:

9. Disconnections/Exclusions:

10. Previously taxable property:

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

 $0
 $0

 $0
 $0
 $0

 $0

 $0

 $0

IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
1. Total actual value of all taxable property:

DLG-57 (Rev. 6/20)

1. 
2.

3.
4.
5.

6.

7. 
8.

9.

10. 

11.

1.

2. 

3.
4.

5.

6.
7.

8.

9.

10.

1.

DENARGO MARKET METROPOLITAN DISTRICT NO 2 Yes No X

       Jurisdiction must apply (Form DLG 52B) to the division of Local Government before the value can be treated as growth in the limit calculation.

IN     Denver     COUNTY, COLORADO on August 20, 2024

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:
 HB21-1312 VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): **
**       The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance
          with 39-3-119.5(3), C.R.S.

 $1,280



DENARGO MARKET METROPOLITAN DISTRICT NO. 2 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2025 



10/7/24

ACTUAL BUDGET ACTUAL ESTIMATED BUDGET

2023 2024 6/30/2024 2024 2025

BEGINNING FUND BALANCES 524,838$       -$        -$  -$  -$     

REVENUES

    Property taxes 1,588,707  2,339,237  2,339,232  2,339,237  2,241,247  

    Specific ownership taxes 70,704       116,962     56,043       114,000     112,062     

    Interest income 74,789       9,117  7,103  15,000       16,000       

    Other revenue - 2,684 - 16,064 30,691       

    Intergovernmental Revenues 8,234,633  -  -  -  -  

Total revenues 9,968,833  2,468,000  2,402,378  2,484,301  2,400,000  

TRANSFERS IN 522,375     -  -  -  -  

Total funds available 11,016,046    2,468,000  2,402,378  2,484,301  2,400,000  

EXPENDITURES

General Fund 417,147     570,000     555,951     590,000     570,000     

Debt Service Fund 10,076,524    1,898,000  1,846,427  1,894,301  1,830,000  

Total expenditures 10,493,671    2,468,000  2,402,378  2,484,301  2,400,000  

TRANSFERS OUT 522,375     -  -  -  -  

Total expenditures and transfers out 

requiring appropriation 11,016,046    2,468,000  2,402,378  2,484,301  2,400,000  

ENDING FUND BALANCES -$      -$  -$  -$  -$     

DENARGO MARKET METROPOLITAN DISTRICT NO. 2
SUMMARY

2025 BUDGET
 WITH 2023 ACTUAL AND 2024 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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10/7/24

ACTUAL BUDGET ACTUAL ESTIMATED BUDGET

2023 2024 6/30/2024 2024 2025

ASSESSED VALUATION

Residential 27,969,040$  39,687,930$  39,687,930$  39,687,930$  37,819,410$  

Commercial - 594,800 594,800  594,800  594,800  

State assessed 5,159,300  -  -  -  -  

Vacant land 588,850  30  30  30  30  

Personal property 741,270  5,878,810  5,878,810  5,878,810  5,813,620  

34,458,460  46,161,570  46,161,570  46,161,570  44,227,860  

Certified Assessed Value 34,458,460$  46,161,570$  46,161,570$  46,161,570$  44,227,860$  

MILL LEVY

General 11.459 11.675 11.675 11.675 11.675

Debt Service 34.646 39.000 39.000 39.000 39.000

Total mill levy 46.105 50.675 50.675 50.675 50.675

PROPERTY TAXES

General 394,859$       538,936$       538,936$       538,936$       516,360$       

Debt Service 1,193,848  1,800,301  1,800,301  1,800,301  1,724,887  

Levied property taxes 1,588,707  2,339,237  2,339,237  2,339,237  2,241,247  
Adjustments to actual/rounding -  -  (5)  -  

Budgeted property taxes 1,588,707$    2,339,237$    2,339,232$    2,339,237$    2,241,247$    

BUDGETED PROPERTY TAXES
General 394,859$       538,936$       538,935$       538,936$       516,360$       
Debt Service 1,193,848  1,800,301  1,800,297  1,800,301  1,724,887  

1,588,707$    2,339,237$    2,339,232$    2,339,237$    2,241,247$    

DENARGO MARKET METROPOLITAN DISTRICT NO. 2
PROPERTY TAX SUMMARY INFORMATION

2025 BUDGET
 WITH 2023 ACTUAL AND 2024 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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10/7/24

ACTUAL BUDGET ACTUAL ESTIMATED BUDGET

2023 2024 6/30/2024 2024 2025

BEGINNING FUND BALANCES -$  -$  -$  -$  -$  

REVENUES

    Property taxes 394,859         538,936         538,935         538,936         516,360         

    Specific ownership taxes 17,573           26,947           12,912           26,000           25,818           

    Interest income 4,715             4,117             4,104             9,000             11,000           

    Other revenue - - - 16,064           16,822           

Total revenues 417,147         570,000         555,951         590,000         570,000         

Total funds available 417,147         570,000         555,951         590,000         570,000         

EXPENDITURES

General and administrative

    County Treasurer's Fee 3,949             5,389             5,389             5,389             5,164             

    Contingency - 4,117 - 16,064 16,822           

    IGA Expenditures - District No. 1 413,198         560,494 550,562         568,547 548,014         

Total expenditures 417,147         570,000         555,951         590,000         570,000         

Total expenditures and transfers out 

requiring appropriation 417,147         570,000         555,951         590,000         570,000         

ENDING FUND BALANCES -$  -$  -$  -$  -$  

For the Years Ended and Ending December 31,

DENARGO MARKET METROPOLITAN DISTRICT NO. 2
GENERAL FUND 

2025 BUDGET
 WITH 2023 ACTUAL AND 2024 ESTIMATED

No assurance provided. See summary of significant assumptions. 
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10/7/24

ACTUAL BUDGET ACTUAL ESTIMATED BUDGET

2023 2024 6/30/2024 2024 2025

BEGINNING FUND BALANCES 22,524$         -$  -$  -$  -$  

REVENUES

    Property taxes 1,193,848      1,800,301      1,800,297      1,800,301      1,724,887      

    Specific ownership taxes 53,131           90,015           43,131           88,000           86,244           

    Interest income 50,013           5,000             2,999             6,000             5,000             

    Other revenue - 2,684 - - 13,869           

    Intergovernmental Revenues 8,234,633      - - - - 

Total revenues 9,531,625      1,898,000      1,846,427      1,894,301      1,830,000      

TRANSFERS IN

    Transfers from other funds 522,375         - - - - 

Total funds available 10,076,524    1,898,000      1,846,427      1,894,301      1,830,000      

EXPENDITURES

General and administrative

    County Treasurer's Fee 11,938           18,003           18,003           18,003           17,249           

    Paying agent fees 4,500             - - - - 

    IGA Expenditures - District No. 3 38,642           1,877,313      1,828,424      1,876,298      1,798,882      

    Contingency - 2,684 - - 13,869           

Debt Service 

    Loan Interest 2016A 160,634         - - - - 

    Loan Interest 2016B 6,956             - - - - 

    Refunding escrow 9,853,854      - - - - 

Total expenditures 10,076,524    1,898,000      1,846,427      1,894,301      1,830,000      

Total expenditures and transfers out 

requiring appropriation 10,076,524    1,898,000      1,846,427      1,894,301      1,830,000      

ENDING FUND BALANCES -$  -$  -$  -$  -$  

DENARGO MARKET METROPOLITAN DISTRICT NO. 2
DEBT SERVICE FUND 

2025 BUDGET
 WITH 2023 ACTUAL AND 2024 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
4 

PRELIMINARY DRAFT - SUBJECT TO REVISION



10/7/24

ACTUAL BUDGET ACTUAL ESTIMATED BUDGET

2023 2024 6/30/2024 2024 2025

BEGINNING FUND BALANCES 502,314$       -$  -$  -$  -$  

REVENUES

    Interest income 20,061           - - - - 

Total revenues 20,061           - - - - 

Total funds available 522,375         - - - - 

EXPENDITURES

General and Administrative

Capital Projects 

Total expenditures - - - - - 

TRANSFERS OUT

    Transfers to other fund 522,375         - - - - 

Total expenditures and transfers out 

requiring appropriation 522,375         - - - - 

ENDING FUND BALANCES -$  -$  -$  -$  -$  

DENARGO MARKET METROPOLITAN DISTRICT NO. 2
CAPITAL PROJECTS FUND 

2025 BUDGET
 WITH 2023 ACTUAL AND 2024 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
5 

PRELIMINARY DRAFT - SUBJECT TO REVISION



DENARGO MARKET METROPOLITAN DISTRICT NO. 2 
2025 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

6 

Services Provided 

The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was 
organized by order and decree of the District Court for the City and County of Denver, on June 30, 2010, 
and is governed pursuant to provisions of the Colorado Special District Act (Title 32, Article 1, Colorado 
Revised Statutes). The District operates under a Service Plan approved by the City on March 8, 2010. 
The District's service area is located in Denver, Colorado. 

The District was established to provide for acquisition, construction, and installation of water, sanitation, 
drainage, street improvements, parks and recreational facilities, traffic, safety, transportation, and 
mosquito control. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

The District has no employees and all administrative functions are contracted. 

Revenues 

Property Taxes 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s 
election, in February and June. Delinquent taxpayers are notified in August and generally sales of the tax 
liens on delinquent properties are held in November or December. The County Treasurer remits the taxes 
collected monthly to the District. 

For property tax collection year 2025, SB22-238, SB23B-001, SB 24-233 and HB24B-1001 set the 
assessment rates and actual value reductions as follows: 

Category Rate Category Rate 
Actual Value 
Reduction 

Amount 

Single-Family 
Residential 6.70% Agricultural Land 26.40% 

Single-Family 
Residential 

$55,000 

Multi-Family 
Residential 6.70% 

Renewable Energy 
Land 26.40% 

Multi-Family 
Residential 

$55,000 

Commercial 27.90% Vacant Land 27.90% Commercial $30,000 

Industrial 27.90% Personal Property 27.90% Industrial $30,000 

Lodging 27.90% State Assessed 27.90% Lodging $30,000 

Oil & Gas 
Production 87.50% 

PRELIMINARY DRAFT - SUBJECT TO REVISION



DENARGO MARKET METROPOLITAN DISTRICT NO. 2 
2025 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Revenues (Continued) 
Property Taxes (Continued) 

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using 
the adopted mill levy imposed by the District.  

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be 
equal to approximately 5% of the property taxes collected. 

Interest Income 

Interest earned on the District's available funds has been estimated based on average projected fund 
balance with a 4% rate of return.  

Expenditures 

County Treasurer Fees 

County Treasurer’s fees have been computed at 1% of property tax collections. 

Transfer to Other Districts 

Pursuant to a Memorandum of Understanding entered into on October 29, 2010, and amended on August 
22, 2016 by and among the District, District No. 1 and District No. 3, the Districts are obligated to impose 
an operations mill levy and remit property taxes derived from such mill levy, to District No. 1 to fund the 
Districts’ services provided by District No. 1. 

The District is obligated to impose a mill levy, not to exceed 40 mills, subject to certain adjustments, and 
remit property taxes derived from such mill levy, together with facilities fees and a portion of specific 
ownership taxes applicable to property within the District to District No. 3 for repayment of the 2023 Loan 
issuance.  

Debt and Leases 

The District has no debt or capital Leases. 

Reserve Fund 

Emergency Reserve 

Pursuant to the MOU, District No. 1 has provided for Emergency Reserves for District No. 1-3; therefore, 
and Emergency Reserve is not reflected in the District’s Budget. 

This information is an integral part of the accompanying budget 
7
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RESOLUTION NO. 2024–11-___ 
A RESOLUTION OF THE BOARD OF DIRECTORS 

OF THE DENARGO MARKET METROPOLITAN DISTRICT NO. 2 
TO ADOPT THE 2025 BUDGET AND APPROPRIATE SUMS OF MONEY 

 
WHEREAS, the Board of Directors of the Denargo Market Metropolitan District No. 2 

(“District”) has appointed the District Accountant to prepare and submit a proposed 2025 budget 
to the Board at the proper time; and 
 

WHEREAS, the District Accountant has submitted a proposed budget to this Board on or 
before October 15, 2024, for its consideration; and 
 

WHEREAS, upon due and proper notice, published or posted in accordance with the law, 
said proposed budget was open for inspection by the public at a designated place, a public hearing 
was held on November 12, 2024, and interested electors were given the opportunity to file or 
register any objections to said proposed budget; and 
 

WHEREAS, the budget has been prepared to comply with all terms, limitations and 
exemptions, including, but not limited to, reserve transfers and expenditure exemptions, under 
Article X, Section 20 of the Colorado Constitution ("TABOR") and other laws or obligations 
which are applicable to or binding upon the District; and 
 

WHEREAS, whatever increases may have been made in the expenditures, like increases 
were added to the revenues so that the budget remains in balance, as required by law. 
 

WHEREAS, the Board of Directors of the District has made provisions therein for revenues 
in an amount equal to or greater than the total proposed expenditures as set forth in said budget; 
and 
 

WHEREAS, it is not only required by law, but also necessary to appropriate the revenues 
provided in the budget to and for the purposes described below, as more fully set forth in the 
budget, including any interfund transfers listed therein, so as not to impair the operations of the 
District. 

 
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Denargo 

Market Metropolitan District No. 2: 
 

1. That the budget as submitted, amended, and summarized by fund, hereby is 
approved and adopted as the budget of the Denargo Market Metropolitan District No. 2 for the 
2025 fiscal year. 

 
2. That the budget, as hereby approved and adopted, shall be certified by the Secretary 

of the District to all appropriate agencies and is made a part of the public records of the District. 
  



2 
 

3. That the sums set forth as the total expenditures of each fund in the budget attached 
hereto as EXHIBIT A and incorporated herein by reference are hereby appropriated from the 
revenues of each fund, within each fund, for the purposes stated. 
 

ADOPTED this 12th day of November, 2024. 
 
 
   
 Secretary 
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EXHIBIT A 
(Budget) 
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I, David Solin, hereby certify that I am the duly appointed Secretary of the Denargo Market 
Metropolitan District No. 2, and that the foregoing is a true and correct copy of the budget for the 
budget year 2025, duly adopted at a meeting of the Board of Directors of the Denargo Market 
Metropolitan District No. 2 held on November 12, 2024. 
 
 

By:    
 Secretary 



RESOLUTION NO. 2024-11-___ 

A RESOLUTION OF THE BOARD OF DIRECTORS 

OF THE DENARGO MARKET METROPOLITAN DISTRICT NO. 2 

TO SET MILL LEVIES 
 
 WHEREAS, the Board of Directors of the Denargo Market Metropolitan District No. 2 
(“District”) has adopted the 2025 annual budget in accordance with the Local Government Budget 
Law on November 12, 2024; and 
 

WHEREAS, the adopted budget is attached to the Resolution of the Board of Directors to 
Adopt the 2025 Budget and Appropriate Sums of Money, and such budget is incorporated herein 
by this reference; and 
 

WHEREAS, the amount of money necessary to balance the budget for general fund 
expenses from property tax revenue is identified in the budget; and 

 
WHEREAS, the amount of money necessary to balance the budget for debt service fund 

expenses from property tax revenue is identified in the budget; and 
 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of Denargo Market 
Metropolitan District No. 2: 
 

1. That for the purposes of meeting all general fund expenses of the District during 
the 2025 budget year, the District determined to levy mills upon each dollar of the total valuation 
for assessment of all taxable property within the District, as set forth in the budget, to raise the 
required revenue. 
 

2. That for the purposes of meeting all debt service fund expenses of the District 
during the 2025 budget year, the District determined to levy mills upon each dollar of the total 
valuation for assessment of all taxable property within the District, as set forth in the budget, to 
raise the required revenue. 

 
3. That the District Accountant of the District is hereby authorized and directed to 

immediately certify to the County Commissioners of City and County of Denver, Colorado, the 
mill levies for the District as set forth in the District’s Certification of Tax Levies (attached hereto 
as EXHIBIT A and incorporated herein by reference), recalculated as needed upon receipt of the 
final certification of valuation from the County Assessor in order to comply with any applicable 
revenue and other budgetary limits. 

 
ADOPTED this 12th day of November, 2024. 
 
 

  
 Secretary 
 
 



EXHIBIT A 

(Certification of Tax Levies) 
  



I, David Solin, hereby certify that I am the duly appointed Secretary of the Denargo Market 
Metropolitan District No. 2, and that the foregoing is a true and correct copy of the Certification 
of Mill Levies for the budget year 2025, duly adopted at a meeting of the Board of Directors of the 
Denargo Market Metropolitan District No. 2 held on November 12, 2024. 
 

 
Secretary 

 



CERTIFICATION OF VALUATION BY COUNTY ASSESSOR
Name of Jurisdiction                                                                                             New Entity? 

USE FOR "TABOR LOCAL GROWTH" CALCULATIONS ONLY

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS ("5.5%" LIMIT) ONLY
In accordance with 39-5-121(2)(a) and 39-5-128(1), C.R.S., and no later than August 25, the Assessor certifies the TOTAL 
VALUATION FOR ASSESSMENT for the taxable year 2024:

1. Previous year's NET TOTAL TAXABLE assessed valuation:
2. Current year's GROSS TOTAL TAXABLE assessed valuation:

This value reflects personal property exemptions IF enacted by the jurisdriction as authorized by Art, X, Sec. 20(8)(b), Colo. Constitution.

3. LESS TIF District Increment, If any:
4. Current year's NET TOTAL TAXABLE assessed valuation:
5. New Construction*:

New Construction is defined as: Taxable real property structures and the personal property connected with the structure.

6. Increased production of producing mine*:

7. Annexations/Inclusions:
8. Previously exempt Federal property*:

 $13,231,510
 $13,639,470

 $0
 $13,639,470

 $0

 $0

 $0
 $0

 $0

 $0

 $0

 $48,854,900

 $0

9. New primary oil or gas production from any producing oil and gas leasehold or land    
       (29-1-301(1)(b), C.R.S.): 

10. Taxes collected last year on omitted property as of August 1 (29-1-301(1)(a), C.R.S.):

11. Taxes abated and refunded as of August 1 (29-1-301(1)(a), C.R.S. and (39-10-114(1)(a)(l)(B),
C.R.S.):

In accordance with the provisions of Art. X, Sec. 20, Colo. Cons., and 39-5-121(2)(b), C.R.S., the Assessor certifies the 
TOTAL ACTUAL VALUATION for the taxable year 2024:  

1. Current year's total actual value of ALL REAL PROPERTY:
This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.

ADDITIONS to taxable real property

*Jurisdiction must submit respective certifications (Form DLG 52 & 52A) to the Division of Local Government in order for the values to be treated as
growth in the limit calculation.

2. Construction of taxable real property improvements:
Construction is defined as newly constructed taxable real property structures.

DELETIONS from taxable real property:

3. Annexation/Inclusions:
4. Increased mining production:

Includes production from new mines and increases in production of existing producing mines.
5. Previously exempt property:
6. Oil or gas production from a new well:
7. Taxable real property omitted from the previous year's tax warrant:

If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can         
        be reported as omitted property.

8. Destruction of taxable real property improvements:

9. Disconnections/Exclusions:

10. Previously taxable property:

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

 $0
 $0

 $0
 $0
 $0

 $0

 $0

 $0

IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
1. Total actual value of all taxable property:

DLG-57 (Rev. 6/20)

1. 
2.

3.
4.
5.

6.

7. 
8.

9.

10. 

11.

1.

2. 

3.
4.

5.

6.
7.

8.

9.

10.

1.

DENARGO MARKET METROPOLITAN DISTRICT NO 3 Yes No X

       Jurisdiction must apply (Form DLG 52B) to the division of Local Government before the value can be treated as growth in the limit calculation.

IN     Denver     COUNTY, COLORADO on August 20, 2024

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:
 HB21-1312 VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): **
**       The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance
          with 39-3-119.5(3), C.R.S.



DENARGO MARKET METROPOLITAN DISTRICT NO. 3 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2025 



10/10/24

ACTUAL BUDGET ACTUAL ESTIMATED BUDGET

2023 2024 6/30/2024 2024 2025

BEGINNING FUND BALANCES -$        21,665,000$  23,660,295$  23,660,295$  2,336,431$    

REVENUES

    Property taxes 141,371     653,557     653,557     653,557     673,708     

    Specific ownership taxes 8,000  32,677       15,726       32,677       33,685       

    Interest income 103,022     178,861     286,457     513,000     103,000     

    Other revenue - 2,735 -  -  273,685     

    IGA Revenue - District No. 2 38,642       1,877,313 1,828,424  1,876,298  1,798,882  

    Loan issuance proceeds 32,265,000    -  -  -  -  

Total revenues 32,556,035    2,745,143  2,784,164  3,075,532  2,882,960  

TRANSFERS IN 8,234,633  -  -  -  -  

Total funds available 40,790,668    24,410,143    26,444,459    26,735,827    5,219,391  

EXPENDITURES

General Fund 149,457     150,000     142,402     147,404     157,000     

Debt Service Fund 8,234,633  2,300,000  1,150,829  2,251,992  2,300,000  

Capital Projects Fund 511,650     21,841,800    14,559,489    22,000,000    2,460,195  

Total expenditures 8,895,740  24,291,800    15,852,720    24,399,396    4,917,195  

TRANSFERS OUT 8,234,633  -  -  -  -  

Total expenditures and transfers out 

requiring appropriation 17,130,373    24,291,800    15,852,720    24,399,396    4,917,195  

ENDING FUND BALANCES 23,660,295$  118,343$       10,591,739$  2,336,431$    302,196$       

DENAGO MARKET METROPOLITAN DISTRICT NO. 3
SUMMARY

2025 BUDGET
 WITH 2023 ACTUAL AND 2024 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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10/10/24

ACTUAL BUDGET ACTUAL ESTIMATED BUDGET

2023 2024 6/30/2024 2024 2025

ASSESSED VALUATION

Vacant land 14,135,340$  13,231,150$  13,231,150$  13,231,150$  13,630,550$  

State assessed 600  360  360  360  8,920  

Personal property 1,110  -  -  -  -  

Certified Assessed Value 14,137,050$  13,231,510$  13,231,510$  13,231,510$  13,639,470$  

MILL LEVY

General 10.000 10.394 10.394 10.394 10.394

Debt Service 0.000 39.000 39.000 39.000 39.000

Total mill levy 10.000 49.394 49.394 49.394 49.394

PROPERTY TAXES

General 141,371$   137,528$   137,528$   137,528$   141,769$   

Debt Service - 516,029 516,029  516,029  531,939  

Levied property taxes 141,371  653,557  653,557  653,557  673,708  

Budgeted property taxes 141,371$   653,557$   653,557$   653,557$   673,708$   

BUDGETED PROPERTY TAXES
General 141,371$   137,528$   137,528$   137,528$   141,769$   
Debt Service - 516,029 516,029  516,029  531,939  

141,371$   653,557$   653,557$   653,557$   673,708$   

DENAGO MARKET METROPOLITAN DISTRICT NO. 3
PROPERTY TAX SUMMARY INFORMATION

2025 BUDGET
 WITH 2023 ACTUAL AND 2024 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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10/10/24

ACTUAL BUDGET ACTUAL ESTIMATED BUDGET

2023 2024 6/30/2024 2024 2025

BEGINNING FUND BALANCES -$  -$  -$  -$  -$  

REVENUES

    Property taxes 141,371         137,528         137,528         137,528         141,769         

    Specific ownership taxes 8,000             6,876             3,309             6,876             7,088             

    Interest income 86 2,861             1,565             3,000             3,000             

    Other revenue - 2,735 - - 5,143             

Total revenues 149,457         150,000         142,402         147,404         157,000         

Total funds available 149,457         150,000         142,402         147,404         157,000         

EXPENDITURES

General and administrative

    County Treasurer's Fee 1,414             1,375             1,375             1,375             1,418             

    Contingency - 2,735 - - 5,143             

    IGA Expenditure - District No. 1 148,043         145,890 141,027         146,029         150,439         

Total expenditures 149,457         150,000         142,402         147,404         157,000         

Total expenditures and transfers out 

requiring appropriation 149,457         150,000         142,402         147,404         157,000         

ENDING FUND BALANCES -$  -$  -$  -$  -$  

For the Years Ended and Ending December 31,

DENAGO MARKET METROPOLITAN DISTRICT NO. 3
GENERAL FUND 

2025 BUDGET
 WITH 2023 ACTUAL AND 2024 ESTIMATED

No assurance provided. See summary of significant assumptions. 
3 

PRELIMINARY DRAFT - SUBJECT TO REVISION



10/10/24

ACTUAL BUDGET ACTUAL ESTIMATED BUDGET

2023 2024 6/30/2024 2024 2025

BEGINNING FUND BALANCES -$                   -$                   38,642$         38,642$         224,778$       

REVENUES

    Property taxes -                     516,029         516,029         516,029         531,939         

    Specific ownership taxes -                     25,801           12,417           25,801           26,597           

    Interest income -                     -                     8,471             20,000           20,000           

    IGA Revenue - District No. 2 38,642           1,877,313      1,828,424      1,876,298      1,798,882      

Total revenues 38,642           2,419,143      2,365,341      2,438,128      2,377,418      

TRANSFERS IN

    Transfers from other funds 8,234,633      -                     -                     -                     -                     

Total funds available 8,273,275      2,419,143      2,403,983      2,476,770      2,602,196      

EXPENDITURES

General and administrative

    County Treasurer's Fee -                     5,160             5,160             5,160             5,319             

    Paying agent fees -                     3,000             -                     3,000             3,000             

    IGA Expenditure - District No. 2 8,234,633      -                     -                     -                     -                     

    Contingency -                     48,008           -                     -                     72,837           

Debt Service 

    Loan Interest 2023A-1 -                     1,289,299      683,362         1,289,299      1,208,306      

    Loan Principal 2023A-1 -                     57,000           -                     57,000           123,000         

    Loan Interest 2023A-2 -                     859,533         462,307         859,533         805,538         

    Loan Principal 2023A-2 -                     38,000           -                     38,000           82,000           

Total expenditures 8,234,633      2,300,000      1,150,829      2,251,992      2,300,000      

Total expenditures and transfers out 

requiring appropriation 8,234,633      2,300,000      1,150,829      2,251,992      2,300,000      

ENDING FUND BALANCES 38,642$         119,143$       1,253,154$    224,778$       302,196$       

DENAGO MARKET METROPOLITAN DISTRICT NO. 3
DEBT SERVICE FUND 

2025 BUDGET
 WITH 2023 ACTUAL AND 2024 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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10/10/24

ACTUAL BUDGET ACTUAL ESTIMATED BUDGET

2023 2024 6/30/2024 2024 2025

BEGINNING FUND BALANCES -$  21,665,000$  23,621,653$  23,621,653$  2,111,653$    

REVENUES

    Interest income 102,936         176,800         276,421         490,000         80,000           

    Other revenue - - - - 268,542         

    Loan issuance proceeds 32,265,000    - - - - 

Total revenues 32,367,936    176,800         276,421         490,000         348,542         

Total funds available 32,367,936    21,841,800    23,898,074    24,111,653    2,460,195      

EXPENDITURES

General and Administrative

    Bond issue costs 511,650         - - - - 

    Contingency - - - - 268,542         

Capital Projects 

    IGA Expenditure - District No. 1 - 21,841,800 14,559,489    22,000,000    2,191,653      

Total expenditures 511,650         21,841,800    14,559,489    22,000,000    2,460,195      

TRANSFERS OUT

    Transfers to other fund 8,234,633      - - - - 

Total expenditures and transfers out 

requiring appropriation 8,746,283      21,841,800    14,559,489    22,000,000    2,460,195      

ENDING FUND BALANCES 23,621,653$  -$  9,338,585$    2,111,653$    -$  

DENAGO MARKET METROPOLITAN DISTRICT NO. 3
CAPITAL PROJECTS FUND 

2025 BUDGET
 WITH 2023 ACTUAL AND 2024 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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DENARGO MARKET METROPOLITAN DISTRICT NO. 3 
2025 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
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Services Provided 

The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was 
organized by order and decree of the District Court for the City and County of Denver, on June 30, 2010, 
and is governed pursuant to provisions of the Colorado Special District Act (Title 32, Article 1, Colorado 
Revised Statutes). The District operates under a Service Plan approved by the City on March 8, 2010. 
The District's service area is located in Denver, Colorado. 

The District was established to provide for acquisition, construction, and installation of water, sanitation, 
drainage, street improvements, parks and recreational facilities, traffic, safety, transportation, and 
mosquito control. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

The District has no employees and all administrative functions are contracted. 

Revenues 

Property Taxes 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s 
election, in February and June. Delinquent taxpayers are notified in August and generally sales of the tax 
liens on delinquent properties are held in November or December. The County Treasurer remits the taxes 
collected monthly to the District. 

For property tax collection year 2025, SB22-238, SB23B-001, SB 24-233 and HB24B-1001 set the 
assessment rates and actual value reductions as follows: 

Category Rate Category Rate 
Actual Value 
Reduction 

Amount 

Single-Family 
Residential 6.70% Agricultural Land 26.40% 

Single-Family 
Residential 

$55,000 

Multi-Family 
Residential 6.70% 

Renewable 
Energy Land 26.40% 

Multi-Family 
Residential 

$55,000 

Commercial 27.90% Vacant Land 27.90% Commercial $30,000 

Industrial 27.90% 
Personal 
Property 27.90% 

Industrial $30,000 

Lodging 27.90% State Assessed 27.90% Lodging $30,000 

Oil & Gas 
Production 87.50% 

PRELIMINARY DRAFT - SUBJECT TO REVISION



DENARGO MARKET METROPOLITAN DISTRICT NO. 3 
2025 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
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Revenues (Continued) 

Property Taxes (Continued) 

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using 
the adopted mill levy imposed by the District.  

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be 
equal to approximately 5% of the property taxes collected. 

Expenditures 

County Treasurer Fees 

County Treasurer’s fees have been computed at 1% of property tax collections. 

Transfer to Other Districts 

Pursuant to a Memorandum of Understanding entered into on October 29, 2010, and amended on August 
22, 2016 by and among the District, District No. 1 and District No. 2, the Districts are obligated to impose 
an operations mill levy and remit property taxes derived from such mill levy, to District No. 1 to fund the 
Districts’ services provided by District No. 1. 

Debt and Leases 

On November 8, 2023, the District entered into a Loan Agreement for Series 2023A-1 Limited Tax 
General Obligation Refunding and Improvement Note in the principal amount of $19,359,000 and Series 
2023A-2 Limited Tax General Obligation Refunding and Improvement Loan Agreement in the principal 
amount of $12,906,000.  

Proceeds from the Series 2023A-1 & 2023A-2 Loan will be used to: (i) refund the series 2016 loan; (ii) 
finance or reimburse additional public improvements to the portion of the Development that is within the 
District; and (iii) pay the costs of issuance.  

The Series 2023A-1 & 2023A-2 Loans bear interest at 6.26%, payable semi-annually on June 1 and 
December 1, beginning on June 1, 2024. Principal payments are due on December 1, beginning on 
December 1, 2024. The Series 2023A-1 & 2023A-2 Loan matures on December 1, 2030. 

PRELIMINARY DRAFT - SUBJECT TO REVISION



DENARGO MARKET METROPOLITAN DISTRICT NO. 3 
2025 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Reserve Fund 

Emergency Reserve 

Pursuant to the MOU, District No. 1 has provided for Emergency Reserves for District No. 1-3; therefore, 
and Emergency Reserve is not reflected in the District’s Budget. 

This information is an integral part of the accompanying budget. 
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Year Ended
December 31, Principal Interest Total

6/1/2025 -$    604,153$  604,153$    

12/1/2025 123,000 604,153 727,153 

6/1/2026 - 600,303 600,303 

12/1/2026 159,000     600,303 759,303 

6/1/2027 - 595,326 595,326 

12/1/2027 168,000 595,326 763,326 

6/1/2028 - 590,068 590,068 

12/1/2028 207,000 590,068 797,068 

6/1/2029 - 583,589 583,589 

12/1/2029 219,000 583,589 802,589 

6/1/2030 - 576,734 576,734 

12/1/2030 18,426,000 576,734 19,002,734 

19,302,000$            7,100,342$    26,402,342$           

June 1 and December 1

Limited Tax General Obligation Refunding and Improvement Loan

SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY
DENARGO MARKET METROPOLITAN DISTRICT NO. 3

Series 2023A-1 NBH Loan
Dated November 3, 2023

Principal due December 1
Interest Rate 6.260% Payable

$19,359,000
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Year Ended
December 31, Principal Interest Total

6/1/2025 -$    402,769$  402,769$    

12/1/2025 82,000 402,769 484,769 

6/1/2026 - 400,202 400,202 

12/1/2026 106,000 400,202 506,202 

6/1/2027 - 396,884 396,884 

12/1/2027 112,000 396,884 508,884 

6/1/2028 - 393,378 393,378 

12/1/2028 138,000 393,378 531,378 

6/1/2029 - 389,059 389,059 

12/1/2029 146,000 389,059 535,059 

6/1/2030 - 384,489 384,489 

12/1/2030 12,284,000 384,489 12,668,489 

12,868,000$            4,733,562$    17,601,562$           

$12,906,000

Interest Rate 6.260% Payable
June 1 and December 1

DENARGO MARKET METROPOLITAN DISTRICT NO. 3
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY

Limited Tax General Obligation Refunding and Improvement Loan
Series 2023A-2 MidWestOne Loan

Dated November 3, 2023
Principal due December 1
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Year Ended
December 31, Principal Interest Total

6/1/2025 -$    1,006,921$  1,006,921$             

12/1/2025 205,000 1,006,921 1,211,921 

6/1/2026 - 1,000,505 1,000,505 

12/1/2026 265,000 1,000,505 1,265,505 

6/1/2027 - 992,210 992,210 

12/1/2027 280,000 992,210 1,272,210 

6/1/2028 - 983,446 983,446 

12/1/2028 345,000 983,446 1,328,446 

6/1/2029 - 972,648 972,648 

12/1/2029 365,000 972,648 1,337,648 

6/1/2030 - 961,223 961,223 

12/1/2030 30,710,000 961,223 31,671,223 

32,170,000$            11,833,905$           44,003,905$    

June 1 and December 1
Interest Rate 6.260% Payable

Principal due December 1

DENARGO MARKET METROPOLITAN DISTRICT NO. 3
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY

$32,265,000
Limited Tax General Obligation Refunding and Improvement Loan

Series 2023A-1 and 2023A-2
Dated November 3, 2023
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RESOLUTION NO. 2024–11-___ 
A RESOLUTION OF THE BOARD OF DIRECTORS 

OF THE DENARGO MARKET METROPOLITAN DISTRICT NO. 3 
TO ADOPT THE 2025 BUDGET AND APPROPRIATE SUMS OF MONEY 

 
WHEREAS, the Board of Directors of the Denargo Market Metropolitan District No. 3 

(“District”) has appointed the District Accountant to prepare and submit a proposed 2025 budget 
to the Board at the proper time; and 
 

WHEREAS, the District Accountant has submitted a proposed budget to this Board on or 
before October 15, 2024, for its consideration; and 
 

WHEREAS, upon due and proper notice, published or posted in accordance with the law, 
said proposed budget was open for inspection by the public at a designated place, a public hearing 
was held on November 12, 2024, and interested electors were given the opportunity to file or 
register any objections to said proposed budget; and 
 

WHEREAS, the budget has been prepared to comply with all terms, limitations and 
exemptions, including, but not limited to, reserve transfers and expenditure exemptions, under 
Article X, Section 20 of the Colorado Constitution ("TABOR") and other laws or obligations 
which are applicable to or binding upon the District; and 
 

WHEREAS, whatever increases may have been made in the expenditures, like increases 
were added to the revenues so that the budget remains in balance, as required by law. 
 

WHEREAS, the Board of Directors of the District has made provisions therein for revenues 
in an amount equal to or greater than the total proposed expenditures as set forth in said budget; 
and 
 

WHEREAS, it is not only required by law, but also necessary to appropriate the revenues 
provided in the budget to and for the purposes described below, as more fully set forth in the 
budget, including any interfund transfers listed therein, so as not to impair the operations of the 
District. 

 
NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Denargo 

Market Metropolitan District No. 3: 
 

1. That the budget as submitted, amended, and summarized by fund, hereby is 
approved and adopted as the budget of the Denargo Market Metropolitan District No. 3 for the 
2025 fiscal year. 

 
2. That the budget, as hereby approved and adopted, shall be certified by the Secretary 

of the District to all appropriate agencies and is made a part of the public records of the District. 
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3. That the sums set forth as the total expenditures of each fund in the budget attached 
hereto as EXHIBIT A and incorporated herein by reference are hereby appropriated from the 
revenues of each fund, within each fund, for the purposes stated. 
 

ADOPTED this 12th day of November, 2024. 
 
 
   
 Secretary 
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EXHIBIT A 
(Budget) 
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I, David Solin, hereby certify that I am the duly appointed Secretary of the Denargo Market 
Metropolitan District No. 3, and that the foregoing is a true and correct copy of the budget for the 
budget year 2025, duly adopted at a meeting of the Board of Directors of the Denargo Market 
Metropolitan District No. 3 held on November 12, 2024. 
 
 

By:    
 Secretary 



RESOLUTION NO. 2024-11-___ 

A RESOLUTION OF THE BOARD OF DIRECTORS 

OF THE DENARGO MARKET METROPOLITAN DISTRICT NO. 3 

TO SET MILL LEVIES 
 

WHEREAS, the Board of Directors of the Denargo Market Metropolitan District No. 3 
(“District”) has adopted the 2025 annual budget in accordance with the Local Government Budget 
Law on November 12, 2024; and 
 

WHEREAS, the adopted budget is attached to the Resolution of the Board of Directors to 
Adopt the 2025 Budget and Appropriate Sums of Money, and such budget is incorporated herein 
by this reference; and 
 

WHEREAS, the amount of money necessary to balance the budget for general fund 
expenses from property tax revenue is identified in the budget; and 

 
WHEREAS, the amount of money necessary to balance the budget for debt service fund 

expenses from property tax revenue is identified in the budget; and 
 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of Denargo Market 
Metropolitan District No. 3: 
 

1. That for the purposes of meeting all general fund expenses of the District during 
the 2025 budget year, the District determined to levy mills upon each dollar of the total valuation 
for assessment of all taxable property within the District, as set forth in the budget, to raise the 
required revenue. 
 

2. That for the purposes of meeting all debt service fund expenses of the District 
during the 2025 budget year, the District determined to levy mills upon each dollar of the total 
valuation for assessment of all taxable property within the District, as set forth in the budget, to 
raise the required revenue. 

 
3. That the District Accountant of the District is hereby authorized and directed to 

immediately certify to the County Commissioners of the City and County of Denver, Colorado, 
the mill levies for the District as set forth in the District’s Certification of Tax Levies (attached 
hereto as EXHIBIT A and incorporated herein by reference), recalculated as needed upon receipt 
of the final certification of valuation from the County Assessor in order to comply with any 
applicable revenue and other budgetary limits. 

 
ADOPTED this 12th day of November, 2024. 
 
 

   
 Secretary 
 
 



EXHIBIT A 

(Certification of Tax Levies) 
  



I, David Solin, hereby certify that I am the duly appointed Secretary of the Denargo Market 
Metropolitan District No. 3, and that the foregoing is a true and correct copy of the Certification 
of Mill Levies for the budget year 2025, duly adopted at a meeting of the Board of Directors of the 
Denargo Market Metropolitan District No. 3 held on November 12, 2024. 
 

 
Secretary 

 



 

8200 South Quebec Street, Suite A3259, Centennial, Colorado 80112 
303-905-0809  info@dazziocpa.com 

 Member American Institute of Certified Public Accountants    Member Colorado Society of Certified Public Accountants  

 

Dazzio & Associates, PC 

Certified Public Accountants 

 

 

October 21, 2024 

To the Board of Directors and Management  
Denargo Market Metropolitan District No. 1 
c/o Special District Management Services 
141 Union Blvd., Suite 150 
Lakewood, CO  80228 
 
We  are  pleased  to  confirm  our  understanding  of  the  services we  are  to  provide  Denargo Market 
Metropolitan District No. 1 (the District) for the year ended December 31, 2024. 

Audit Scope and Objectives 

We will  audit  the  financial  statements of  the  governmental  activities  and  each major  fund  and  the 
disclosures, which collectively comprise the basic financial statements of the District as of and for the 
year ended December 31, 2024. 

We have also been engaged to report on supplementary  information that accompanies the District’s 
financial  statements.    We  will  subject  the  following  supplementary  information  to  the  auditing 
procedures  applied  in  our  audit  of  the  financial  statements  and  certain  additional  procedures, 
including comparing and reconciling such information directly to the underlying accounting and other 
records used to prepare the financial statements or to the financial statements themselves, and other 
additional procedures in accordance with GAAS, and we will provide an opinion on it in relation to the 
financial statements as a in a report combined with our auditor’s report on the financial statements:  

1) Schedule of Revenues, Expenditures and Changes in Fund Balance –Budget and Actual – Capital 
Projects Fund 

The objectives of our audit are to obtain reasonable assurance as to whether the financial statements 
as  a whole  are  free  from material misstatement, whether due  to  fraud or  error;  issue  an  auditor’s 
report  that  includes our opinion about whether your  financial statements are  fairly presented,  in all 
material  respects,  in  conformity  with  GAAP  and  report  on  the  fairness  of  the  supplementary 
information  referred  to  in  the  second  paragraph  when  considered  in  relation  to  the  financial 
statements as a whole.  Reasonable assurance is a high level of assurance but is not absolute assurance 
and therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a 
material misstatement when  it  exists. Misstatements,  including  omissions,  can  arise  from  fraud  or 
error  and  are  considered  material  if  there  is  a  substantial  likelihood  that,  individually  or  in  the 
aggregate,  they  would  influence  the  judgment  of  a  reasonable  user made  based  on  the  financial 
statements. 
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Auditor’s Responsibilities for the Audit of the Financial Statements 

We will conduct our audit  in accordance with GAAS and will  include tests of your accounting records 
and other procedures we consider necessary to enable us to express such opinions.  As part of an audit 
in  accordance with GAAS, we  exercise  professional  judgment  and maintain  professional  skepticism 
throughout the audit. 

We will evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management.   We will  also evaluate  the overall presentation of  the 
financial  statements,  including  the  disclosures,  and  determine  whether  the  financial  statements 
represent the underlying transactions and events in a manner that achieves fair presentation.  We will 
plan and perform the audit to obtain reasonable assurance about whether the financial statements are 
free  of  material  misstatement,  whether  from  (1)  errors,  (2)  fraudulent  financial  reporting,  (3) 
misappropriation of assets, or (4) violations of  laws or governmental regulations that are attributable 
to the government or to acts by management or employees acting on behalf of the government. 

Because  of  the  inherent  limitations  of  an  audit,  combined with  the  inherent  limitations  of  internal 
control,  and  because  we  will  not  perform  a  detailed  examination  of  all  transactions,  there  is  an 
unavoidable risk that some material misstatements may not be detected by us, even though the audit 
is properly planned and performed  in accordance with GAAS.  In addition, an audit  is not designed to 
detect immaterial misstatements or violations of laws or governmental regulations that do not have a 
direct and material effect on the financial statements.  However, we will inform the appropriate level 
of management of any material errors,  fraudulent  financial  reporting, or misappropriation of assets 
that  comes  to  our  attention.     We  will  also  inform  the  appropriate  level  of management  of  any 
violations  of  laws  or  governmental  regulations  that  come  to  our  attention,  unless  clearly 
inconsequential.  Our responsibility as auditors is limited to the period covered by our audit and does 
not extend to any later periods for which we are not engaged as auditors.  

We will also conclude, based on the audit evidence obtained, whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about the government’s ability to continue as 
a going concern for a reasonable period of time. 

Our procedures will include tests of documentary evidence supporting the transactions recorded in the 
accounts,  confirmation  of  certain  assets  and  liabilities  by  correspondence with  selected  customers, 
creditors, and financial  institutions.  We will also request written representations from your attorneys 
as part of the engagement.  

Our audit of the financial statements does not relieve you of your responsibilities.  

 

Audit Procedures—Internal Control 

We will obtain an understanding of  the government and  its environment,  including  internal  control 
relevant to the audit, sufficient to identify and assess the risks of material misstatement of the financial 
statements, whether due to error or fraud, and to design and perform audit procedures responsive to 
those risks and obtain evidence that  is sufficient and appropriate to provide a basis for our opinions. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as  fraud may  involve  collusion,  forgery,  intentional omissions, misrepresentation, or  the 
override of  internal control.   An audit  is not designed  to provide assurance on  internal control or  to 
identify deficiencies in internal control.  Accordingly, we will express no such opinion.  However, during 
the audit, we will communicate to management and those charged with governance  internal control 
related matters that are required to be communicated under AICPA professional standards.  
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Audit Procedures—Compliance 

As part of obtaining reasonable assurance about whether the financial statements are free of material 
misstatement, we will perform tests of the District’s compliance with the provisions of applicable laws, 
regulations, contracts, and agreements. However, the objective of our audit will not be to provide an 
opinion on overall compliance and we will not express such an opinion. 

Responsibilities of Management for the Financial Statements 

Our audit will be conducted on the basis that you acknowledge and understand your responsibility for 
designing,  implementing,  and  maintaining  internal  controls  relevant  to  the  preparation  and  fair 
presentation of financial statements that are free from material misstatement, whether due to fraud 
or  error,  including  monitoring  ongoing  activities;  for  the  selection  and  application  of  accounting 
principles; and for the preparation and fair presentation of the financial statements in conformity with 
accounting principles generally accepted  in the United States of America with the oversight of those 
charged with governance.  

Management is responsible for making drafts of financial statements, all financial records, and related 
information  available  to  us  and  for  the  accuracy  and  completeness  of  that  information  (including 
information from outside of the general and subsidiary ledgers).  You are also responsible for providing 
us with (1) access to all information of which you are aware that is relevant to the preparation and fair 
presentation of the financial statements, such as records, documentation,  identification of all related 
parties  and  all  related‐party  relationships  and  transactions,  and  other  matters;  (2)  additional 
information that we may request for the purpose of the audit; and (3) unrestricted access to persons 
within  the  government  from  whom  we  determine  it  necessary  to  obtain  audit  evidence.  At  the 
conclusion of our audit, we will require certain written representations  from you about the  financial 
statements and related matters. 

Your responsibilities  include adjusting the financial statements to correct material misstatements and 
confirming  to  us  in  the  management  representation  letter  that  the  effects  of  any  uncorrected 
misstatements aggregated by us during  the  current engagement and pertaining  to  the  latest period 
presented are  immaterial, both  individually and  in the aggregate, to the financial statements of each 
opinion unit taken as a whole. 

You are responsible for the design and implementation of programs and controls to prevent and detect 
fraud, and for informing us about all known or suspected fraud affecting the government involving (1) 
management,  (2) employees who have significant roles  in  internal control, and  (3) others where  the 
fraud could have a material effect on the financial statements.  Your responsibilities include informing 
us of your knowledge of any allegations of fraud or suspected fraud affecting the government received 
in communications  from employees,  former employees, grantors,  regulators, or others.    In addition, 
you are  responsible  for  identifying and ensuring  that  the government complies with applicable  laws 
and regulations.  

You  are  responsible  for  the  preparation  of  the  supplementary  information  in  conformity  with 
accounting principles generally accepted in the United States of America (GAAP).  You agree to include 
our  report on  the  supplementary  information  in any document  that contains, and  indicates  that we 
have  reported  on,  the  supplementary  information.    You  also  agree  to  include  the  audited  financial 
statements with any presentation of the supplementary information that includes our report thereon.  
Your  responsibilities  include  acknowledging  to  us  in  the  representation  letter  that  (1)  you  are 
responsible  for  presentation  of  the  supplementary  information  in  accordance  with  GAAP;  (2)  you 
believe  the  supplementary  information,  including  its  form  and  content,  is  fairly  presented  in 
accordance with GAAP; (3) the methods of measurement or presentation have not changed from those 
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used  in  the prior period  (or,  if  they have changed,  the  reasons  for  such changes); and  (4) you have 
disclosed  to  us  any  significant  assumptions  or  interpretations  underlying  the  measurement  or 
presentation of the supplementary information.  

Engagement Administration, Fees, and Other  

We  understand  that  your  employees will  prepare  all  confirmations we  request  and will  locate  any 
documents selected by us for testing.  

The  audit  documentation  for  this  engagement  is  the  property  of  Dazzio  &  Associates,  PC  and 
constitutes  confidential  information.    However,  subject  to  applicable  laws  and  regulations,  audit 
documentation  and  appropriate  individuals  will  be  made  available  upon  request  and  in  a  timely 
manner to a regulatory agency or its designee.  We will notify you of any such request.  If requested, 
access to such audit documentation will be provided under the supervision of Dazzio & Associates, PC 
personnel.   Furthermore, upon request, we may provide copies of selected audit documentation to a 
regulatory  agency  or  its  designee.    The  regulatory  agency  or  its  designee may  intend  or  decide  to 
distribute  the  copies  or  information  contained  therein  to  others,  including  other  governmental 
agencies.  

Stephen Dazzio  is  the  engagement  partner  and  is  responsible  for  supervising  the  engagement  and 
signing the report or authorizing another individual to sign it.  

Our  fee  for  services will  be  at  our  standard  hourly  rates  plus  out‐of‐pocket  costs  (such  as  report 
reproduction, word processing, postage, travel, copies, telephone, etc.) except that we agree that our 
gross fee, including expenses, will not exceed $5,500.  Our standard hourly rates vary according to the 
degree of responsibility involved and the experience level of the personnel assigned to your audit.  Our 
invoices  for  these  fees  will  be  rendered  each  month  as  work  progresses  and  are  payable  on 
presentation.   In accordance with our firm policies, work may be suspended  if your account becomes 
30 days or more overdue and may not be  resumed until your account  is paid  in  full.    If we elect  to 
terminate  our  services  for  nonpayment,  our  engagement will  be  deemed  to  have  been  completed 
upon written  notification  of  termination,  even  if we  have  not  completed  our  report.    You will  be 
obligated  to  compensate  us  for  all  time  expended  and  to  reimburse  us  for  all  out‐of‐pocket  costs 
through  the  date  of  termination.    The  above  fee  is  based  on  anticipated  cooperation  from  your 
personnel and the assumption that unexpected circumstances will not be encountered during the audit.  
If significant additional time  is necessary, we will discuss  it with you and arrive at a new fee estimate 
before we incur the additional costs. 

 

Reporting 

We will issue a written report upon completion of our audit of the District’s financial statements which, 
if  applicable,  will  also  address  other  information  in  accordance  with  AU‐C  720,  The  Auditor's 
Responsibilities Relating to Other Information Included in Annual Reports.  Our report will be addressed 
to the Board of Directors of the District.  Circumstances may arise in which our report may differ from 
its expected  form and content based on the results of our audit.   Depending on the nature of these 
circumstances,  it may be necessary  for us to modify our opinions, add a separate section, or add an 
emphasis‐of‐matter or other‐matter paragraph to our auditor’s report, or if necessary, withdraw from 
this engagement.    If our opinions are other than unmodified, we will discuss the reasons with you  in 
advance.    If,  for any reason, we are unable to complete the audit or are unable to form or have not 
formed opinions, we may decline to express opinions or withdraw from this engagement.  
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We  appreciate  the  opportunity  to  be  of  service  to  the  District  and  believe  this  letter  accurately 
summarizes the significant terms of our engagement.  If you have any questions, please let us know.  If 
you agree with the terms of our engagement as described in this letter, please sign the attached copy 
and return it to us. 

Very truly yours, 

 

 

Dazzio & Associates, PC 

 

RESPONSE: 

This letter correctly sets forth the understanding of Denargo Market Metropolitan District No. 1.  

 

Management signature:      

Title:      

Date:      

 

Board signature:      

Title:      

Date:      
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Dazzio & Associates, PC 

Certified Public Accountants 

 

 

October 21, 2024 

To the Board of Directors and Management  
Denargo Market Metropolitan District No. 2 
c/o Special District Management Services 
141 Union Blvd., Suite 150 
Lakewood, Colorado  80228 
 
We are pleased to confirm our understanding of the services we are to provide Denargo Market 
Metropolitan District No. 2 (the District) for the year ended December 31, 2024. 

Audit Scope and Objectives 

We will audit the financial statements of the governmental activities and each major fund and 
the disclosures, which collectively comprise the basic financial statements of the District as of 
and for the year ended December 31, 2024. 

We  have  also  been  engaged  to  report  on  supplementary  information  that  accompanies  the 
District’s financial statements.  We will subject the following supplementary information to the 
auditing  procedures  applied  in  our  audit  of  the  financial  statements  and  certain  additional 
procedures,  including  comparing  and  reconciling  such  information  directly  to  the  underlying 
accounting  and  other  records  used  to  prepare  the  financial  statements  or  to  the  financial 
statements themselves, and other additional procedures in accordance with GAAS, and we will 
provide an opinion on  it  in relation to the financial statements as a  in a report combined with 
our auditor’s report on the financial statements:  

1) Schedule of Revenues, Expenditures and Changes in Fund Balance –Budget and Actual – 
Debt Service Fund 

2) Schedule of Revenues, Expenditures and Changes in Fund Balance –Budget and Actual – 
Capital Projects Fund 

In connection with our audit of the basic financial statements, we will read the following other 
information  and  consider  whether  a  material  inconsistency  exists  between  the  other 
information and the basic financial statements, or the other information otherwise appears to 
be materially misstated.    If, based on  the work performed, we conclude  that an uncorrected 
material misstatement of  the other  information exists, we are  required  to describe  it  in our 
report.  

1) Schedule of Assessed Valuation, Mill Levy and Property Taxes Collected  

 



 

2 

The  objectives  of  our  audit  are  to  obtain  reasonable  assurance  as  to whether  the  financial 
statements as a whole are  free  from material misstatement, whether due  to  fraud or error; 
issue an auditor’s report that includes our opinion about whether your financial statements are 
fairly presented, in all material respects, in conformity with GAAP and report on the fairness of 
the  supplementary  information  referred  to  in  the  second  paragraph  when  considered  in 
relation  to  the  financial  statements  as  a  whole.    Reasonable  assurance  is  a  high  level  of 
assurance  but  is  not  absolute  assurance  and  therefore  is  not  a  guarantee  that  an  audit 
conducted in accordance with GAAS will always detect a material misstatement when it exists. 
Misstatements, including omissions, can arise from fraud or error and are considered material if 
there is a substantial likelihood that, individually or in the aggregate, they would influence the 
judgment of a reasonable user made based on the financial statements. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

We will conduct our audit  in accordance with GAAS and will  include  tests of your accounting 
records and other procedures we consider necessary to enable us to express such opinions.  As 
part  of  an  audit  in  accordance with GAAS, we  exercise  professional  judgment  and maintain 
professional skepticism throughout the audit. 

We will evaluate  the appropriateness of accounting policies used and  the  reasonableness of 
significant  accounting  estimates made  by management.   We  will  also  evaluate  the  overall 
presentation of the financial statements, including the disclosures, and determine whether the 
financial  statements  represent  the  underlying  transactions  and  events  in  a  manner  that 
achieves fair presentation.  We will plan and perform the audit to obtain reasonable assurance 
about whether  the  financial  statements are  free of material misstatement, whether  from  (1) 
errors, (2) fraudulent financial reporting, (3) misappropriation of assets, or (4) violations of laws 
or governmental regulations that are attributable to the government or to acts by management 
or employees acting on behalf of the government. 

Because  of  the  inherent  limitations  of  an  audit,  combined with  the  inherent  limitations  of 
internal control, and because we will not perform a detailed examination of all  transactions, 
there is an unavoidable risk that some material misstatements may not be detected by us, even 
though the audit  is properly planned and performed  in accordance with GAAS. In addition, an 
audit is not designed to detect immaterial misstatements or violations of laws or governmental 
regulations that do not have a direct and material effect on the financial statements.  However, 
we will inform the appropriate level of management of any material errors, fraudulent financial 
reporting, or misappropriation of assets that comes to our attention.     We will also  inform the 
appropriate  level of management of any  violations of  laws or governmental  regulations  that 
come to our attention, unless clearly  inconsequential.   Our responsibility as auditors  is  limited 
to the period covered by our audit and does not extend to any  later periods for which we are 
not engaged as auditors.  

We will also conclude, based on the audit evidence obtained, whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the government’s ability 
to continue as a going concern for a reasonable period of time. 
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Our  procedures  will  include  tests  of  documentary  evidence  supporting  the  transactions 
recorded in the accounts, confirmation of certain assets and liabilities by correspondence with 
selected  customers,  creditors,  and  financial  institutions.    We  will  also  request  written 
representations from your attorneys as part of the engagement.  

Our audit of the financial statements does not relieve you of your responsibilities.  

Audit Procedures—Internal Control 

We will  obtain  an  understanding  of  the  government  and  its  environment,  including  internal 
control relevant to the audit, sufficient to identify and assess the risks of material misstatement 
of  the  financial  statements, whether due  to error or  fraud, and  to design and perform audit 
procedures responsive to those risks and obtain evidence that  is sufficient and appropriate to 
provide a basis  for our opinions. The  risk of not detecting a material misstatement  resulting 
from fraud  is higher than for one resulting from error, as fraud may  involve collusion, forgery, 
intentional omissions, misrepresentation, or  the override of  internal control.   An audit  is not 
designed to provide assurance on internal control or to identify deficiencies in internal control.  
Accordingly, we will express no such opinion.  However, during the audit, we will communicate 
to management and those charged with governance  internal control related matters that are 
required to be communicated under AICPA professional standards.  

Audit Procedures—Compliance 

As part of obtaining reasonable assurance about whether the financial statements are free of 
material misstatement, we will perform tests of the District’s compliance with the provisions of 
applicable  laws,  regulations,  contracts, and agreements. However,  the objective of our audit 
will not be to provide an opinion on overall compliance and we will not express such an opinion. 

Responsibilities of Management for the Financial Statements 

Our  audit  will  be  conducted  on  the  basis  that  you  acknowledge  and  understand  your 
responsibility  for  designing,  implementing,  and maintaining  internal  controls  relevant  to  the 
preparation  and  fair  presentation  of  financial  statements  that  are  free  from  material 
misstatement, whether due  to  fraud or error,  including monitoring ongoing activities;  for  the 
selection and application of accounting principles; and for the preparation and fair presentation 
of the  financial statements  in conformity with accounting principles generally accepted  in the 
United States of America with the oversight of those charged with governance.  

Management is responsible for making drafts of financial statements, all financial records, and 
related information available to us and for the accuracy and completeness of that information 
(including  information  from  outside  of  the  general  and  subsidiary  ledgers).    You  are  also 
responsible  for providing us with  (1) access  to all  information of which you are aware  that  is 
relevant to the preparation and fair presentation of the financial statements, such as records, 
documentation,  identification  of  all  related  parties  and  all  related‐party  relationships  and 
transactions,  and  other  matters;  (2)  additional  information  that  we  may  request  for  the 
purpose of the audit; and (3) unrestricted access to persons within the government from whom 
we determine  it necessary  to obtain  audit  evidence. At  the  conclusion of our  audit, we will 
require  certain written  representations  from  you  about  the  financial  statements and  related 
matters. 
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Your  responsibilities  include  adjusting  the  financial  statements  to  correct  material 
misstatements and confirming to us  in the management representation  letter that the effects 
of  any  uncorrected  misstatements  aggregated  by  us  during  the  current  engagement  and 
pertaining to the latest period presented are immaterial, both individually and in the aggregate, 
to the financial statements of each opinion unit taken as a whole. 

You are  responsible  for  the design and  implementation of programs and  controls  to prevent 
and  detect  fraud,  and  for  informing  us  about  all  known  or  suspected  fraud  affecting  the 
government  involving  (1) management,  (2)  employees who  have  significant  roles  in  internal 
control, and (3) others where the fraud could have a material effect on the financial statements.  
Your  responsibilities  include  informing  us  of  your  knowledge  of  any  allegations  of  fraud  or 
suspected fraud affecting the government received in communications from employees, former 
employees, grantors, regulators, or others.  In addition, you are responsible for identifying and 
ensuring that the government complies with applicable laws and regulations.  

You are responsible  for the preparation of the supplementary  information  in conformity with 
accounting principles generally accepted in the United States of America (GAAP).  You agree to 
include  our  report  on  the  supplementary  information  in  any  document  that  contains,  and 
indicates that we have reported on, the supplementary information.  You also agree to include 
the audited financial statements with any presentation of the supplementary information that 
includes  our  report  thereon.    Your  responsibilities  include  acknowledging  to  us  in  the 
representation  letter  that  (1)  you  are  responsible  for  presentation  of  the  supplementary 
information in accordance with GAAP; (2) you believe the supplementary information, including 
its  form  and  content,  is  fairly  presented  in  accordance  with  GAAP;  (3)  the  methods  of 
measurement or presentation have not changed from those used in the prior period (or, if they 
have changed, the reasons for such changes); and (4) you have disclosed to us any significant 
assumptions  or  interpretations  underlying  the  measurement  or  presentation  of  the 
supplementary information.  

Engagement Administration, Fees, and Other  

We understand that your employees will prepare all confirmations we request and will  locate 
any documents selected by us for testing.  

The audit documentation  for  this engagement  is  the property of Dazzio & Associates, PC and 
constitutes  confidential  information.    However,  subject  to  applicable  laws  and  regulations, 
audit documentation and appropriate individuals will be made available upon request and in a 
timely manner to a regulatory agency or its designee.  We will notify you of any such request.  If 
requested, access to such audit documentation will be provided under the supervision of Dazzio 
& Associates, PC personnel.   Furthermore, upon  request, we may provide  copies of  selected 
audit  documentation  to  a  regulatory  agency  or  its  designee.    The  regulatory  agency  or  its 
designee may  intend  or  decide  to  distribute  the  copies  or  information  contained  therein  to 
others, including other governmental agencies.  

Stephen Dazzio  is the engagement partner and  is responsible for supervising the engagement 
and signing the report or authorizing another individual to sign it.  
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Our fee for services will be at our standard hourly rates plus out‐of‐pocket costs (such as report 
reproduction, word processing, postage,  travel, copies,  telephone, etc.) except  that we agree 
that our gross fee, including expenses, will not exceed $5,000.  Our standard hourly rates vary 
according  to  the degree of  responsibility  involved and  the experience  level of  the personnel 
assigned  to  your  audit.   Our  invoices  for  these  fees will  be  rendered  each month  as work 
progresses and are payable on presentation.  In accordance with our firm policies, work may be 
suspended  if your account becomes 30 days or more overdue and may not be resumed until 
your  account  is  paid  in  full.    If  we  elect  to  terminate  our  services  for  nonpayment,  our 
engagement will be deemed to have been completed upon written notification of termination, 
even if we have not completed our report.  You will be obligated to compensate us for all time 
expended and to reimburse us for all out‐of‐pocket costs through the date of termination.  The 
above  fee  is based on anticipated cooperation  from your personnel and  the assumption  that 
unexpected  circumstances will not be encountered during  the audit.    If  significant additional 
time is necessary, we will discuss it with you and arrive at a new fee estimate before we incur 
the additional costs. 

Reporting 

We  will  issue  a  written  report  upon  completion  of  our  audit  of  the  District’s  financial 
statements which,  if applicable, will also address other  information  in accordance with AU‐C 
720,  The Auditor's Responsibilities Relating  to Other  Information  Included  in Annual Reports.  
Our report will be addressed to the Board of Directors of the District.  Circumstances may arise 
in which our report may differ from its expected form and content based on the results of our 
audit.   Depending on the nature of these circumstances,  it may be necessary for us to modify 
our opinions, add a separate section, or add an emphasis‐of‐matter or other‐matter paragraph 
to our auditor’s  report, or  if necessary, withdraw  from  this engagement.    If our opinions are 
other than unmodified, we will discuss the reasons with you in advance.  If, for any reason, we 
are unable to complete the audit or are unable to form or have not formed opinions, we may 
decline to express opinions or withdraw from this engagement.  

We appreciate the opportunity to be of service to the District and believe this letter accurately 
summarizes the significant terms of our engagement.   If you have any questions, please  let us 
know.  If you agree with the terms of our engagement as described in this letter, please sign the 
attached copy and return it to us. 

Very truly yours, 

 

 

Dazzio & Associates, PC 
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RESPONSE: 

This letter correctly sets forth the understanding of Denargo Market Metropolitan District No. 2.  

 

Management signature:      

Title:      

Date:      

 

Board signature:      

Title:      

Date:      
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Dazzio & Associates, PC 

Certified Public Accountants 

 

 

October 21, 2024 

To the Board of Directors and Management  
Denargo Market Metropolitan District No. 3 
c/o Special District Management Services 
141 Union Blvd., Suite 150 
Lakewood, Colorado  80228 
 
We  are  pleased  to  confirm  our  understanding  of  the  services we  are  to  provide  Denargo Market 
Metropolitan District No. 3 (the District) for the year ended December 31, 2024. 

Audit Scope and Objectives 

We will  audit  the  financial  statements of  the  governmental  activities  and  each major  fund  and  the 
disclosures, which collectively comprise the basic financial statements of the District as of and for the 
year ended December 31, 2024. 

We have also been engaged to report on supplementary  information that accompanies the District’s 
financial  statements.    We  will  subject  the  following  supplementary  information  to  the  auditing 
procedures  applied  in  our  audit  of  the  financial  statements  and  certain  additional  procedures, 
including comparing and reconciling such information directly to the underlying accounting and other 
records used to prepare the financial statements or to the financial statements themselves, and other 
additional procedures in accordance with GAAS, and we will provide an opinion on it in relation to the 
financial statements as a in a report combined with our auditor’s report on the financial statements:  

1) Schedule of Revenues, Expenditures and Changes  in Fund Balance –Budget and Actual – Debt 
Service Fund 

2) Schedule of Revenues, Expenditures and Changes in Fund Balance –Budget and Actual – Capital 
Projects Fund 

In  connection  with  our  audit  of  the  basic  financial  statements,  we  will  read  the  following  other 
information and consider whether a material  inconsistency exists between the other  information and 
the basic financial statements, or the other information otherwise appears to be materially misstated.  
If, based on the work performed, we conclude that an uncorrected material misstatement of the other 
information exists, we are required to describe it in our report.  

1) Schedule of Assessed Valuation, Mill Levy and Property Taxes Collected  

2) Schedule of Debt Service Requirements to Maturity 
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The objectives of our audit are to obtain reasonable assurance as to whether the financial statements 
as  a whole  are  free  from material misstatement, whether due  to  fraud or error;  issue  an  auditor’s 
report  that  includes our opinion about whether your  financial statements are  fairly presented,  in all 
material  respects,  in  conformity  with  GAAP  and  report  on  the  fairness  of  the  supplementary 
information  referred  to  in  the  second  paragraph  when  considered  in  relation  to  the  financial 
statements as a whole.  Reasonable assurance is a high level of assurance but is not absolute assurance 
and therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a 
material misstatement when  it  exists. Misstatements,  including  omissions,  can  arise  from  fraud  or 
error  and  are  considered  material  if  there  is  a  substantial  likelihood  that,  individually  or  in  the 
aggregate,  they would  influence  the  judgment  of  a  reasonable  user made  based  on  the  financial 
statements. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

We will conduct our audit  in accordance with GAAS and will  include tests of your accounting records 
and other procedures we consider necessary to enable us to express such opinions.  As part of an audit 
in  accordance with GAAS, we  exercise  professional  judgment  and maintain  professional  skepticism 
throughout the audit. 

We will evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management.   We will  also evaluate  the overall presentation of  the 
financial  statements,  including  the  disclosures,  and  determine  whether  the  financial  statements 
represent the underlying transactions and events in a manner that achieves fair presentation.  We will 
plan and perform the audit to obtain reasonable assurance about whether the financial statements are 
free  of  material  misstatement,  whether  from  (1)  errors,  (2)  fraudulent  financial  reporting,  (3) 
misappropriation of assets, or (4) violations of  laws or governmental regulations that are attributable 
to the government or to acts by management or employees acting on behalf of the government. 

Because  of  the  inherent  limitations  of  an  audit,  combined with  the  inherent  limitations  of  internal 
control,  and  because  we  will  not  perform  a  detailed  examination  of  all  transactions,  there  is  an 
unavoidable risk that some material misstatements may not be detected by us, even though the audit 
is properly planned and performed  in accordance with GAAS.  In addition, an audit  is not designed to 
detect immaterial misstatements or violations of laws or governmental regulations that do not have a 
direct and material effect on the financial statements.  However, we will inform the appropriate level 
of management of any material errors,  fraudulent  financial  reporting, or misappropriation of assets 
that  comes  to  our  attention.     We  will  also  inform  the  appropriate  level  of management  of  any 
violations  of  laws  or  governmental  regulations  that  come  to  our  attention,  unless  clearly 
inconsequential.  Our responsibility as auditors is limited to the period covered by our audit and does 
not extend to any later periods for which we are not engaged as auditors.  

We will also conclude, based on the audit evidence obtained, whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about the government’s ability to continue as 
a going concern for a reasonable period of time. 

Our procedures will include tests of documentary evidence supporting the transactions recorded in the 
accounts,  confirmation  of  certain  assets  and  liabilities  by  correspondence with  selected  customers, 
creditors, and financial  institutions.  We will also request written representations from your attorneys 
as part of the engagement.  

Our audit of the financial statements does not relieve you of your responsibilities.  
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Audit Procedures—Internal Control 

We will obtain an understanding of  the government and  its environment,  including  internal  control 
relevant to the audit, sufficient to identify and assess the risks of material misstatement of the financial 
statements, whether due to error or fraud, and to design and perform audit procedures responsive to 
those risks and obtain evidence that  is sufficient and appropriate to provide a basis for our opinions. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as  fraud may  involve  collusion,  forgery,  intentional omissions, misrepresentation, or  the 
override of  internal control.   An audit  is not designed  to provide assurance on  internal control or  to 
identify deficiencies in internal control.  Accordingly, we will express no such opinion.  However, during 
the audit, we will communicate to management and those charged with governance  internal control 
related matters that are required to be communicated under AICPA professional standards.  

Audit Procedures—Compliance 

As part of obtaining reasonable assurance about whether the financial statements are free of material 
misstatement, we will perform tests of the District’s compliance with the provisions of applicable laws, 
regulations, contracts, and agreements. However, the objective of our audit will not be to provide an 
opinion on overall compliance and we will not express such an opinion. 

Responsibilities of Management for the Financial Statements 

Our audit will be conducted on the basis that you acknowledge and understand your responsibility for 
designing,  implementing,  and  maintaining  internal  controls  relevant  to  the  preparation  and  fair 
presentation of financial statements that are free from material misstatement, whether due to fraud 
or  error,  including  monitoring  ongoing  activities;  for  the  selection  and  application  of  accounting 
principles; and for the preparation and fair presentation of the financial statements in conformity with 
accounting principles generally accepted  in the United States of America with the oversight of those 
charged with governance.  

Management is responsible for making drafts of financial statements, all financial records, and related 
information  available  to  us  and  for  the  accuracy  and  completeness  of  that  information  (including 
information from outside of the general and subsidiary ledgers).  You are also responsible for providing 
us with (1) access to all information of which you are aware that is relevant to the preparation and fair 
presentation of the financial statements, such as records, documentation,  identification of all related 
parties  and  all  related‐party  relationships  and  transactions,  and  other  matters;  (2)  additional 
information that we may request for the purpose of the audit; and (3) unrestricted access to persons 
within  the  government  from  whom  we  determine  it  necessary  to  obtain  audit  evidence.  At  the 
conclusion of our audit, we will require certain written representations  from you about the  financial 
statements and related matters. 

Your responsibilities  include adjusting the financial statements to correct material misstatements and 
confirming  to  us  in  the  management  representation  letter  that  the  effects  of  any  uncorrected 
misstatements aggregated by us during  the  current engagement and pertaining  to  the  latest period 
presented are  immaterial, both  individually and  in the aggregate, to the financial statements of each 
opinion unit taken as a whole. 

You are responsible for the design and implementation of programs and controls to prevent and detect 
fraud, and for informing us about all known or suspected fraud affecting the government involving (1) 
management,  (2) employees who have significant roles  in  internal control, and  (3) others where  the 
fraud could have a material effect on the financial statements.  Your responsibilities include informing 
us of your knowledge of any allegations of fraud or suspected fraud affecting the government received 
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in communications  from employees,  former employees, grantors,  regulators, or others.    In addition, 
you are  responsible  for  identifying and ensuring  that  the government complies with applicable  laws 
and regulations.  

You  are  responsible  for  the  preparation  of  the  supplementary  information  in  conformity  with 
accounting principles generally accepted in the United States of America (GAAP).  You agree to include 
our  report on  the  supplementary  information  in any document  that contains, and  indicates  that we 
have  reported  on,  the  supplementary  information.    You  also  agree  to  include  the  audited  financial 
statements with any presentation of the supplementary information that includes our report thereon.  
Your  responsibilities  include  acknowledging  to  us  in  the  representation  letter  that  (1)  you  are 
responsible  for  presentation  of  the  supplementary  information  in  accordance  with  GAAP;  (2)  you 
believe  the  supplementary  information,  including  its  form  and  content,  is  fairly  presented  in 
accordance with GAAP; (3) the methods of measurement or presentation have not changed from those 
used  in  the prior period  (or,  if  they have changed,  the  reasons  for  such changes); and  (4) you have 
disclosed  to  us  any  significant  assumptions  or  interpretations  underlying  the  measurement  or 
presentation of the supplementary information.  

Engagement Administration, Fees, and Other  

We  understand  that  your  employees will  prepare  all  confirmations we  request  and will  locate  any 
documents selected by us for testing.  

The  audit  documentation  for  this  engagement  is  the  property  of  Dazzio  &  Associates,  PC  and 
constitutes  confidential  information.    However,  subject  to  applicable  laws  and  regulations,  audit 
documentation  and  appropriate  individuals  will  be  made  available  upon  request  and  in  a  timely 
manner to a regulatory agency or its designee.  We will notify you of any such request.  If requested, 
access to such audit documentation will be provided under the supervision of Dazzio & Associates, PC 
personnel.   Furthermore, upon request, we may provide copies of selected audit documentation to a 
regulatory  agency  or  its  designee.    The  regulatory  agency  or  its  designee may  intend  or  decide  to 
distribute  the  copies  or  information  contained  therein  to  others,  including  other  governmental 
agencies.  

Stephen Dazzio  is  the  engagement  partner  and  is  responsible  for  supervising  the  engagement  and 
signing the report or authorizing another individual to sign it.  

Our  fee  for  services will  be  at  our  standard  hourly  rates  plus  out‐of‐pocket  costs  (such  as  report 
reproduction, word processing, postage, travel, copies, telephone, etc.) except that we agree that our 
gross fee, including expenses, will not exceed $5,000.  Our standard hourly rates vary according to the 
degree of responsibility involved and the experience level of the personnel assigned to your audit.  Our 
invoices  for  these  fees  will  be  rendered  each  month  as  work  progresses  and  are  payable  on 
presentation.   In accordance with our firm policies, work may be suspended  if your account becomes 
30 days or more overdue and may not be  resumed until your account  is paid  in  full.    If we elect  to 
terminate  our  services  for  nonpayment,  our  engagement will  be  deemed  to  have  been  completed 
upon written  notification  of  termination,  even  if we  have  not  completed  our  report.    You will  be 
obligated  to  compensate  us  for  all  time  expended  and  to  reimburse  us  for  all  out‐of‐pocket  costs 
through  the  date  of  termination.    The  above  fee  is  based  on  anticipated  cooperation  from  your 
personnel and the assumption that unexpected circumstances will not be encountered during the audit.  
If significant additional time  is necessary, we will discuss  it with you and arrive at a new fee estimate 
before we incur the additional costs. 
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Reporting 

We will issue a written report upon completion of our audit of the District’s financial statements which, 
if  applicable,  will  also  address  other  information  in  accordance  with  AU‐C  720,  The  Auditor's 
Responsibilities Relating to Other Information Included in Annual Reports.  Our report will be addressed 
to the Board of Directors of the District.  Circumstances may arise in which our report may differ from 
its expected  form and content based on the results of our audit.   Depending on the nature of these 
circumstances,  it may be necessary  for us to modify our opinions, add a separate section, or add an 
emphasis‐of‐matter or other‐matter paragraph to our auditor’s report, or if necessary, withdraw from 
this engagement.    If our opinions are other than unmodified, we will discuss the reasons with you  in 
advance.    If,  for any reason, we are unable to complete the audit or are unable to form or have not 
formed opinions, we may decline to express opinions or withdraw from this engagement.  

We  appreciate  the  opportunity  to  be  of  service  to  the  District  and  believe  this  letter  accurately 
summarizes the significant terms of our engagement.  If you have any questions, please let us know.  If 
you agree with the terms of our engagement as described in this letter, please sign the attached copy 
and return it to us. 

Very truly yours, 

 

Dazzio & Associates, PC 

 

RESPONSE: 

This letter correctly sets forth the understanding of Denargo Market Metropolitan District No. 3.  

 

Management signature:      

Title:      

Date:      

 

Board signature:      

Title:      

Date:      
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EXHIBIT D 

FORM OF PROJECT FUND REQUISITION 

Requisition No. 9 PM 

$19,359,000
Denargo Market Metropolitan District No 3 

(in the City and County of Denver, 
Colorado) 

Limited Tax General Obligation Refunding 
and Improvement Note 

Series 2023A-1 

$12,906,000 
Denargo Market Metropolitan District No 3 

(in the City and County of Denver, 
Colorado) 

Limited Tax General Obligation Refunding 
and Improvement Note 

Series 2023A-2 
 

The undersigned certifies that s/he is an Authorized Person under that certain 
Loan Agreement dated as of November 8, 2023 (the “Loan Agreement”) by and among Denargo 
Market Metropolitan District No. 3, in the City and County of Denver, Colorado (the 
“Borrower”), Denargo Market Metropolitan District No. 2, in the City and County of Denver, 
Colorado (the “Financing District”), NBH Bank (the “2023A-1 Lender”) and MidWestOne Bank 
(the “2023A-2 Lender”).  

All capitalized terms used in this requisition (“Requisition”) shall have the 
respective meanings assigned in the Loan Agreement.  

The undersigned Authorized Person hereby makes a requisition from the Project 
Fund, and in support thereof states:  

1. The amount requisitioned is $105,322.28, which amount is hereby 
allocated to the electoral authorization of the Borrower as follows: 

Streets 26,330.57$                    5,808,820.66$                5,835,151.23$                19,780,348.77$              
Park and Recreation 26,330.57                      6,954,321.58                 6,980,652.15                 18,634,847.85                
Water 26,330.57                      3,969,991.92                 3,996,322.49                 21,619,177.51                
Sanitation / Storm Sewer 26,330.57                      3,959,899.83                 3,986,230.40                 21,629,269.60                
Public Transportation -                                -                                -                                25,615,500.00                
Mosquito Control -                                -                                -                                25,615,500.00                
Safety Controls -                                -                                -                                25,615,500.00                
O&M Debt -                                -                                -                                25,615,500.00                
Refunding -                                -                                -                                25,615,500.00                
IGA Debt -                                -                                -                                25,615,500.00                

Total 105,322.28$                  20,693,033.99$              20,798,356.27$              235,356,643.73$            

Infrastructure Category
Requested Disbursement 

Amount

Total Amount 
Previously Disbursed 

(not including this 

requisition)1

Total Amount of 
Electoral Authorization 
applied (including this 

Requisition)

Total Amount of 
Electoral Authorization 

Remaining 2

1 2 Does not include electoral authorization consumed by the principal amount of the 2023 Notes applied to the cost of issuance of the Notes, 
which amount is to be allocated among the above infrastructure categories pro rata in accordance with the use of net proceeds of the 2023 
Notes requisitioned from the Project Fund and is to be reflected separately in the final requisition resulting in the disbursement of all 
remaining amounts on deposit in the Project Fund. 
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2. The amount requisitioned shall be released from the 2023A-1 Project 
Account and the 2023A-2 Project Account, on a pro rata basis, to the Operating Fund.   

3. The above payment obligation has been properly incurred, is a proper 
charge against the 2023A-1 Project Account and the 2023A-2 Project Account, and has not been 
the basis of any previous withdrawal pursuant to the Loan Agreement.  The disbursement 
requested herein will be used solely for the payment of Improvement Project Costs.  

4. The costs for which the disbursement is requested herein are authorized by 
the Service Plan and constitute Improvement Project Costs.  To the extent that the amount to be 
paid pursuant to this Requisition will be used to acquire improvements from JV DENARGO 
LLC (the “Developer”) or other party and/or reimburse the Developer or other party for the costs 
of such public improvements, pursuant to a reimbursement agreement (or other agreement, to the 
extent required), an independent engineer (the “Engineer”) has provided to the Borrower a 
written certificate regarding the reasonableness of the costs of such improvements and 
compliance with the criteria as required by the reimbursement agreement (or other applicable 
agreement) and the Borrowers’s accountant has reviewed and confirmed the summation of costs 
set forth in the certificate of the Engineer.  

5. With respect to the Improvement Project financed or reimbursed with the 
disbursement requested herein, based upon information available to the Borrower and the 
Financing District (collectively, the “Districts”), including any applicable report of the Engineer, 
the Districts have found and determined that such Improvement Project is in the nature of Public 
Improvements intended for the general direct or indirect benefit of the existing and planned 
residential community within the Districts, and constitutes improvements for which the Districts 
are authorized to issue indebtedness and impose ad valorem property taxes in accordance with 
the Elections and the Service Plan, and the payment of such costs of the Improvement Project is 
in furtherance of the purposes for which the Districts were formed. 

6. Disbursement instructions are attached hereto. 

7. As of the date hereof, no Event of Default under the Loan Agreement has 
occurred and is continuing. 

 

IN WITNESS WHEREOF, I have hereunto set my hand this ____ day of September, 2024. 

  
Authorized Person 









ELECTRONIC RECORD AND SIGNATURE DISCLOSURE  

From time to time, CliftonLarsonAllen LLP (we, us or Company) may be required by law to 
provide to you certain written notices or disclosures. Described below are the terms and 
conditions for providing to you such notices and disclosures electronically through the DocuSign 
system. Please read the information below carefully and thoroughly, and if you can access this 
information electronically to your satisfaction and agree to this Electronic Record and Signature 
Disclosure (ERSD), please confirm your agreement by selecting the check-

system. 

 
Getting paper copies  

At any time, you may request from us a paper copy of any record provided or made available 
electronically to you by us. You will have the ability to download and print documents we send 
to you through the DocuSign system during and immediately after the signing session and, if you 
elect to create a DocuSign account, you may access the documents for a limited period of time 
(usually 30 days) after such documents are first sent to you. After such time, if you wish for us to 
send you paper copies of any such documents from our office to you, you will be charged a 
$0.00 per-page fee. You may request delivery of such paper copies from us by following the 
procedure described below. 

 
Withdrawing your consent  

If you decide to receive notices and disclosures from us electronically, you may at any time 
change your mind and tell us that thereafter you want to receive required notices and disclosures 
only in paper format. How you must inform us of your decision to receive future notices and 
disclosure in paper format and withdraw your consent to receive notices and disclosures 
electronically is described below. 

 
Consequences of changing your mind  

If you elect to receive required notices and disclosures only in paper format, it will slow the 
speed at which we can complete certain steps in transactions with you and delivering services to 
you because we will need first to send the required notices or disclosures to you in paper format, 
and then wait until we receive back from you your acknowledgment of your receipt of such 
paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to 
receive required notices and consents electronically from us or to sign electronically documents 
from us. 

 
All notices and disclosures will be sent to you electronically  



Unless you tell us otherwise in accordance with the procedures described herein, we will provide 
electronically to you through the DocuSign system all required notices, disclosures, 
authorizations, acknowledgements, and other documents that are required to be provided or made 
available to you during the course of our relationship with you. To reduce the chance of you 
inadvertently not receiving any notice or disclosure, we prefer to provide all of the required 
notices and disclosures to you by the same method and to the same address that you have given 
us. Thus, you can receive all the disclosures and notices electronically or in paper format through 
the paper mail delivery system. If you do not agree with this process, please let us know as 
described below. Please also see the paragraph immediately above that describes the 
consequences of your electing not to receive delivery of the notices and disclosures 
electronically from us. 

 
How to contact CliftonLarsonAllen LLP:  

You may contact us to let us know of your changes as to how we may contact you electronically, 
to request paper copies of certain information from us, and to withdraw your prior consent to 
receive notices and disclosures electronically as follows: 
To contact us by email send messages to: BusinessTechnology@CLAconnect.com 

 
To advise CliftonLarsonAllen LLP of your new email address  

To let us know of a change in your email address where we should send notices and disclosures 
electronically to you, you must send an email message to us 
at BusinessTechnology@CLAconnect.com and in the body of such request you must state: your 
previous email address, your new email address.  We do not require any other information from 
you to change your email address.  

If you created a DocuSign account, you may update it with your new email address through your 
account preferences.  

 
To request paper copies from CliftonLarsonAllen LLP  

To request delivery from us of paper copies of the notices and disclosures previously provided 
by us to you electronically, you must send us an email 
to BusinessTechnology@CLAconnect.com and in the body of such request you must state your 
email address, full name, mailing address, and telephone number. We will bill you for any fees at 
that time, if any. 

 
To withdraw your consent with CliftonLarsonAllen LLP  

To inform us that you no longer wish to receive future notices and disclosures in electronic 
format you may: 



i. decline to sign a document from within your signing session, and on the subsequent page, 
select the check-box indicating you wish to withdraw your consent, or you may; 

ii. send us an email to BusinessTechnology@CLAconnect.com and in the body of such request 
you must state your email, full name, mailing address, and telephone number. We do not need 
any other information from you to withdraw consent..  The consequences of your withdrawing 
consent for online documents will be that transactions may take a longer time to process.. 

 
Required hardware and software  

The minimum system requirements for using the DocuSign system may change over time. The 
current system requirements are found here: https://support.docusign.com/guides/signer-guide-
signing-system-requirements.  

 
Acknowledging your access and consent to receive and sign documents electronically  

To confirm to us that you can access this information electronically, which will be similar to 
other electronic notices and disclosures that we will provide to you, please confirm that you have 
read this ERSD, and (i) that you are able to print on paper or electronically save this ERSD for 
your future reference and access; or (ii) that you are able to email this ERSD to an email address 
where you will be able to print on paper or save it for your future reference and access. Further, 
if you consent to receiving notices and disclosures exclusively in electronic format as described 
herein, then select the check-

 

By selecting the check-box next to 
that: 

You can access and read this Electronic Record and Signature Disclosure; and 
You can print on paper this Electronic Record and Signature Disclosure, or save or send 
this Electronic Record and Disclosure to a location where you can print it, for future 
reference and access; and 
Until or unless you notify CliftonLarsonAllen LLP as described above, you consent to 
receive exclusively through electronic means all notices, disclosures, authorizations, 
acknowledgements, and other documents that are required to be provided or made 
available to you by CliftonLarsonAllen LLP during the course of your relationship with 
CliftonLarsonAllen LLP. 
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EXHIBIT D 

FORM OF PROJECT FUND REQUISITION 

Requisition No. 10 PM 

 

$19,359,000 
Denargo Market Metropolitan District No 3 

(in the City and County of Denver, 
Colorado) 

Limited Tax General Obligation Refunding 
and Improvement Note 

Series 2023A-1 

$12,906,000 
Denargo Market Metropolitan District No 3 

(in the City and County of Denver, 
Colorado) 

Limited Tax General Obligation Refunding 
and Improvement Note 

Series 2023A-2 
 

The undersigned certifies that s/he is an Authorized Person under that certain 
Loan Agreement dated as of November 8, 2023 (the “Loan Agreement”) by and among Denargo 
Market Metropolitan District No. 3, in the City and County of Denver, Colorado (the 
“Borrower”), Denargo Market Metropolitan District No. 2, in the City and County of Denver, 
Colorado (the “Financing District”), NBH Bank (the “2023A-1 Lender”) and MidWestOne Bank 
(the “2023A-2 Lender”).  

All capitalized terms used in this requisition (“Requisition”) shall have the 
respective meanings assigned in the Loan Agreement.  

The undersigned Authorized Person hereby makes a requisition from the Project 
Fund, and in support thereof states:  

1. The amount requisitioned is $105,322.28, which amount is hereby 
allocated to the electoral authorization of the Borrower as follows: 

 

Streets 26,330.57$                    5,835,151.23$                5,861,481.80$                19,754,018.20$              
Park and Recreation 26,330.57                      6,980,652.15                 7,006,982.72                 18,608,517.28                
Water 26,330.57                      3,996,322.49                 4,022,653.06                 21,592,846.94                
Sanitation / Storm Sewer 26,330.57                      3,986,230.40                 4,012,560.97                 21,602,939.03                
Public Transportation -                                -                                -                                25,615,500.00                
Mosquito Control -                                -                                -                                25,615,500.00                
Safety Controls -                                -                                -                                25,615,500.00                
O&M Debt -                                -                                -                                25,615,500.00                
Refunding -                                -                                -                                25,615,500.00                
IGA Debt -                                -                                -                                25,615,500.00                

Total 105,322.28$                  20,798,356.27$              20,903,678.55$              235,251,321.45$            

Infrastructure Category
Requested Disbursement 

Amount

Total Amount 
Previously Disbursed 

(not including this 
requisition)1

Total Amount of 
Electoral Authorization 
applied (including this 

Requisition)

Total Amount of 
Electoral Authorization 

Remaining 2

1 2 Does not include electoral authorization consumed by the principal amount of the 2023 Notes applied to the cost of issuance of the Notes, 
which amount is to be allocated among the above infrastructure categories pro rata in accordance with the use of net proceeds of the 2023 
Notes requisitioned from the Project Fund and is to be reflected separately in the final requisition resulting in the disbursement of all 
remaining amounts on deposit in the Project Fund. 



D-2 

2. The amount requisitioned shall be released from the 2023A-1 Project 
Account and the 2023A-2 Project Account, on a pro rata basis, to the Operating Fund.   

3. The above payment obligation has been properly incurred, is a proper 
charge against the 2023A-1 Project Account and the 2023A-2 Project Account, and has not been 
the basis of any previous withdrawal pursuant to the Loan Agreement.  The disbursement 
requested herein will be used solely for the payment of Improvement Project Costs.  

4. The costs for which the disbursement is requested herein are authorized by 
the Service Plan and constitute Improvement Project Costs.  To the extent that the amount to be 
paid pursuant to this Requisition will be used to acquire improvements from JV DENARGO 
LLC (the “Developer”) or other party and/or reimburse the Developer or other party for the costs 
of such public improvements, pursuant to a reimbursement agreement (or other agreement, to the 
extent required), an independent engineer (the “Engineer”) has provided to the Borrower a 
written certificate regarding the reasonableness of the costs of such improvements and 
compliance with the criteria as required by the reimbursement agreement (or other applicable 
agreement) and the Borrowers’s accountant has reviewed and confirmed the summation of costs 
set forth in the certificate of the Engineer.  

5. With respect to the Improvement Project financed or reimbursed with the 
disbursement requested herein, based upon information available to the Borrower and the 
Financing District (collectively, the “Districts”), including any applicable report of the Engineer, 
the Districts have found and determined that such Improvement Project is in the nature of Public 
Improvements intended for the general direct or indirect benefit of the existing and planned 
residential community within the Districts, and constitutes improvements for which the Districts 
are authorized to issue indebtedness and impose ad valorem property taxes in accordance with 
the Elections and the Service Plan, and the payment of such costs of the Improvement Project is 
in furtherance of the purposes for which the Districts were formed. 

6. Disbursement instructions are attached hereto. 

7. As of the date hereof, no Event of Default under the Loan Agreement has 
occurred and is continuing. 

 

IN WITNESS WHEREOF, I have hereunto set my hand this ____ day of November, 2024. 

 

   
 Authorized Person 





 

RESOLUTION NO. 2024-11-____ 

 

A RESOLUTION OF THE BOARD OF DIRECTORS OF 

DENARGO MARKET METROPOLITAN DISTRICT NO. 1 

CALLING A REGULAR ELECTION FOR DIRECTORS 

MAY 6, 2025 

A. The terms of the offices of Directors Kuyper, Jones and Wenskoski shall expire 
upon the election of their successors at the regular election, to be held on May 6, 2025 
(“Election”), and upon such successors taking office. 

B. In accordance with the provisions of the Special District Act (“Act”) and the 
Uniform Election Code (“Code”), the Election must be conducted to elect three (3) Directors to 
serve until the second regular election, to occur May 8, 2029. 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Denargo 
Market Metropolitan District No. 1 (the “District”) of the City and County of Denver, Colorado: 

1. Date and Time of Election.  The Election shall be held on May 6, 2025, between 
the hours of 7:00 A.M. and 7:00 P.M. pursuant to and in accordance with the Act, Code, and 
other applicable laws.  At that time, three (3) Directors shall be elected to serve until the second 
regular election, to occur May 8, 2029. 

2. Precinct.  The District shall consist of one (1) election precinct for the 
convenience of the eligible electors of the District. 

3. Conduct of Election.  The Election shall be conducted as an independent mail 
ballot election in accordance with all relevant provisions of the Code.  The Designated Election 
Official shall have on file, no later than fifty-five (55) days prior to the Election, a plan for 
conducting the independent mail ballot Election. 

4. Designated Election Official.  David Solin shall be the Designated Election 
Official and is hereby authorized and directed to proceed with any action necessary or 
appropriate to effectuate the provisions of this Resolution and of the Act, Code or other 
applicable laws.  The Election shall be conducted in accordance with the Act, Code and other 
applicable laws.  Among other matters, the Designated Election Official shall appoint election 
judges as necessary, arrange for the required notices of election (either by mail or publication) 
and printing of ballots, and direct that all other appropriate actions be accomplished. 

5. Call for Nominations.  The Designated Election Official shall provide Call for 
Nominations as required under Section 1-13.5-501, C.R.S., as applicable. 

6. Absentee Ballot Applications.  NOTICE IS FURTHER GIVEN, pursuant to 
Section 1-13.5-1002, C.R.S., that applications for and return of absentee ballots may be filed 
with the Designated Election Official of the District, c/o Special District Management Services, 
Inc., 141 Union Boulevard, Suite 150, Lakewood, Colorado 80228, between the hours of 8:00 
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a.m. and 5:00 p.m., until the close of business on the Tuesday immediately preceding the 
Election (April 29, 2025). 

7. Self-Nomination and Acceptance Forms.  Self-Nomination and Acceptance 
Forms are available and can be obtained from the Designated Election Official for the District, 
c/o Special District Management Services, Inc., 141 Union Boulevard, Suite 150, Lakewood, 
Colorado 80228, (303) 987-0835 and on the District’s website at: https://denargo.colorado.gov. 

8. Cancellation of Election.  If the only matter before the electors is the election of 
Directors of the District and if, at 5:00 P.M. on March 4, 2025, the sixty-third day prior to the 
regular election, there are not more candidates than offices to be filled at the Election, including 
candidates timely filing affidavits of intent, the Designated Election Official shall cancel the 
Election and declare the candidates elected.  Notice of such cancellation shall be published and 
posted in accordance with law. 

9. Severability.  If any part or provision of this Resolution is adjudged to be 
unenforceable or invalid, such judgment shall not affect, impair or invalidate the remaining 
provisions of this Resolution, it being the Board of Director’s intention that the various 
provisions hereof are severable. 

10. Repealer.  All acts, orders and resolutions, or parts thereof, of the Board of 
Directors which are inconsistent or in conflict with this Resolution are hereby repealed to the 
extent only of such inconsistency or conflict. 

11. Effective Date.  The provisions of this Resolution shall take effect as of the date 
adopted and approved by the Board of Directors of the District. 

[SIGNATURE PAGE FOLLOWS]  
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[SIGNATURE PAGE TO RESOLUTION 

CALLING A REGULAR ELECTION FOR DIRECTORS 

MAY 6, 2025] 

RESOLUTION APPROVED AND ADOPTED ON NOVEMBER 12, 2024. 

DENARGO MARKET METROPOLITAN 

DISTRICT NO. 1 

 

By:  
 President 

 
Attest: 
 
 
Secretary 
 



 

RESOLUTION NO. 2024-11-____ 

 

A RESOLUTION OF THE BOARD OF DIRECTORS OF 

DENARGO MARKET METROPOLITAN DISTRICT NO. 2 

CALLING A REGULAR ELECTION FOR DIRECTORS 

MAY 6, 2025 

A. The terms of the offices of Directors Kuyper, Jones and Wenskoski shall expire 
upon the election of their successors at the regular election, to be held on May 6, 2025 
(“Election”), and upon such successors taking office. 

B. In accordance with the provisions of the Special District Act (“Act”) and the 
Uniform Election Code (“Code”), the Election must be conducted to elect three (3) Directors to 
serve until the second regular election, to occur May 8, 2029. 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Denargo 
Market Metropolitan District No. 2 (the “District”) of the City and County of Denver, Colorado: 

1. Date and Time of Election.  The Election shall be held on May 6, 2025, between 
the hours of 7:00 A.M. and 7:00 P.M. pursuant to and in accordance with the Act, Code, and 
other applicable laws.  At that time, three (3) Directors shall be elected to serve until the second 
regular election, to occur May 8, 2029. 

2. Precinct.  The District shall consist of one (1) election precinct for the 
convenience of the eligible electors of the District. 

3. Conduct of Election.  The Election shall be conducted as an independent mail 
ballot election in accordance with all relevant provisions of the Code.  The Designated Election 
Official shall have on file, no later than fifty-five (55) days prior to the Election, a plan for 
conducting the independent mail ballot Election. 

4. Designated Election Official.  David Solin shall be the Designated Election 
Official and is hereby authorized and directed to proceed with any action necessary or 
appropriate to effectuate the provisions of this Resolution and of the Act, Code or other 
applicable laws.  The Election shall be conducted in accordance with the Act, Code and other 
applicable laws.  Among other matters, the Designated Election Official shall appoint election 
judges as necessary, arrange for the required notices of election (either by mail or publication) 
and printing of ballots, and direct that all other appropriate actions be accomplished. 

5. Call for Nominations.  The Designated Election Official shall provide Call for 
Nominations as required under Section 1-13.5-501, C.R.S., as applicable. 

6. Absentee Ballot Applications.  NOTICE IS FURTHER GIVEN, pursuant to 
Section 1-13.5-1002, C.R.S., that applications for and return of absentee ballots may be filed 
with the Designated Election Official of the District, c/o Special District Management Services, 
Inc., 141 Union Boulevard, Suite 150, Lakewood, Colorado 80228, between the hours of 8:00 
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a.m. and 5:00 p.m., until the close of business on the Tuesday immediately preceding the 
Election (April 29, 2025). 

7. Self-Nomination and Acceptance Forms.  Self-Nomination and Acceptance 
Forms are available and can be obtained from the Designated Election Official for the District, 
c/o Special District Management Services, Inc., 141 Union Boulevard, Suite 150, Lakewood, 
Colorado 80228, (303) 987-0835 and on the District’s website at: https://denargo.colorado.gov. 

8. Cancellation of Election.  If the only matter before the electors is the election of 
Directors of the District and if, at 5:00 P.M. on March 4, 2025, the sixty-third day prior to the 
regular election, there are not more candidates than offices to be filled at the Election, including 
candidates timely filing affidavits of intent, the Designated Election Official shall cancel the 
Election and declare the candidates elected.  Notice of such cancellation shall be published and 
posted in accordance with law. 

9. Severability.  If any part or provision of this Resolution is adjudged to be 
unenforceable or invalid, such judgment shall not affect, impair or invalidate the remaining 
provisions of this Resolution, it being the Board of Director’s intention that the various 
provisions hereof are severable. 

10. Repealer.  All acts, orders and resolutions, or parts thereof, of the Board of 
Directors which are inconsistent or in conflict with this Resolution are hereby repealed to the 
extent only of such inconsistency or conflict. 

11. Effective Date.  The provisions of this Resolution shall take effect as of the date 
adopted and approved by the Board of Directors of the District. 

[SIGNATURE PAGE FOLLOWS]  
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[SIGNATURE PAGE TO RESOLUTION 

CALLING A REGULAR ELECTION FOR DIRECTORS 

MAY 6, 2025] 

RESOLUTION APPROVED AND ADOPTED ON NOVEMBER 12, 2024. 

DENARGO MARKET METROPOLITAN 

DISTRICT NO. 2 

 

By:  
 President 

 
Attest: 
 
 
Secretary 
 



 

RESOLUTION NO. 2024-11-____ 

 

A RESOLUTION OF THE BOARD OF DIRECTORS OF 

DENARGO MARKET METROPOLITAN DISTRICT NO. 3 

CALLING A REGULAR ELECTION FOR DIRECTORS 

MAY 6, 2025 

A. The terms of the offices of Directors Kuyper, Jones and Wenskoski shall expire 
upon the election of their successors at the regular election, to be held on May 6, 2025 
(“Election”), and upon such successors taking office. 

B. In accordance with the provisions of the Special District Act (“Act”) and the 
Uniform Election Code (“Code”), the Election must be conducted to elect three (3) Directors to 
serve until the second regular election, to occur May 8, 2029. 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Denargo 
Market Metropolitan District No. 3 (the “District”) of the City and County of Denver, Colorado: 

1. Date and Time of Election.  The Election shall be held on May 6, 2025, between 
the hours of 7:00 A.M. and 7:00 P.M. pursuant to and in accordance with the Act, Code, and 
other applicable laws.  At that time, three (3) Directors shall be elected to serve until the second 
regular election, to occur May 8, 2029. 

2. Precinct.  The District shall consist of one (1) election precinct for the 
convenience of the eligible electors of the District. 

3. Conduct of Election.  The Election shall be conducted as an independent mail 
ballot election in accordance with all relevant provisions of the Code.  The Designated Election 
Official shall have on file, no later than fifty-five (55) days prior to the Election, a plan for 
conducting the independent mail ballot Election. 

4. Designated Election Official.  David Solin shall be the Designated Election 
Official and is hereby authorized and directed to proceed with any action necessary or 
appropriate to effectuate the provisions of this Resolution and of the Act, Code or other 
applicable laws.  The Election shall be conducted in accordance with the Act, Code and other 
applicable laws.  Among other matters, the Designated Election Official shall appoint election 
judges as necessary, arrange for the required notices of election (either by mail or publication) 
and printing of ballots, and direct that all other appropriate actions be accomplished. 

5. Call for Nominations.  The Designated Election Official shall provide Call for 
Nominations as required under Section 1-13.5-501, C.R.S., as applicable. 

6. Absentee Ballot Applications.  NOTICE IS FURTHER GIVEN, pursuant to 
Section 1-13.5-1002, C.R.S., that applications for and return of absentee ballots may be filed 
with the Designated Election Official of the District, c/o Special District Management Services, 
Inc., 141 Union Boulevard, Suite 150, Lakewood, Colorado 80228, between the hours of 8:00 
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a.m. and 5:00 p.m., until the close of business on the Tuesday immediately preceding the 
Election (April 29, 2025). 

7. Self-Nomination and Acceptance Forms.  Self-Nomination and Acceptance 
Forms are available and can be obtained from the Designated Election Official for the District, 
c/o Special District Management Services, Inc., 141 Union Boulevard, Suite 150, Lakewood, 
Colorado 80228, (303) 987-0835 and on the District’s website at: https://denargo.colorado.gov. 

8. Cancellation of Election.  If the only matter before the electors is the election of 
Directors of the District and if, at 5:00 P.M. on March 4, 2025, the sixty-third day prior to the 
regular election, there are not more candidates than offices to be filled at the Election, including 
candidates timely filing affidavits of intent, the Designated Election Official shall cancel the 
Election and declare the candidates elected.  Notice of such cancellation shall be published and 
posted in accordance with law. 

9. Severability.  If any part or provision of this Resolution is adjudged to be 
unenforceable or invalid, such judgment shall not affect, impair or invalidate the remaining 
provisions of this Resolution, it being the Board of Director’s intention that the various 
provisions hereof are severable. 

10. Repealer.  All acts, orders and resolutions, or parts thereof, of the Board of 
Directors which are inconsistent or in conflict with this Resolution are hereby repealed to the 
extent only of such inconsistency or conflict. 

11. Effective Date.  The provisions of this Resolution shall take effect as of the date 
adopted and approved by the Board of Directors of the District. 

[SIGNATURE PAGE FOLLOWS]  
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[SIGNATURE PAGE TO RESOLUTION 

CALLING A REGULAR ELECTION FOR DIRECTORS 

MAY 6, 2025] 

RESOLUTION APPROVED AND ADOPTED ON NOVEMBER 12, 2024. 

DENARGO MARKET METROPOLITAN 

DISTRICT NO. 3 

 

By:  
 President 

 
Attest: 
 
 
Secretary 
 



C-1

FORM OF CHANGE ORDER 

Change Order No: 3 Date Issued: November 4, 2024
Name of Agreement: Service Agreement for Snow Removal Services (“Original Service 
Agreement”) 

Date of Agreement: September 1, 2020 District(s): Denargo Market Metropolitan 
District No. 1 

Other Party/Parties: Brightview Landscape Services, Inc. 

CHANGE IN SCOPE OF SERVICES (describe): See attached 

CHANGE IN AGREEMENT PRICE: CHANGE IN TERM OF AGREEMENT: 

Original Price: as reflected on Exhibit A and 
B to Original Service Agreement 

Original Term:
Expires July 31, 2021 

Increase of this Change Order: [time and 
materials] 

New Term: 
Expires May 31, 2025

Price with all Approved Change Orders: 
[time and materials]

Agreement Time with all Approved 
Change Orders: May 31, 2024

APPROVED: APPROVED: 

By: By: 

Doc ID: 3de4998a7c96f21335dee83f57b67b0ac156cdc4

Snow removal services for 2024-2025 per attached proposal dated September 10, 
2024.



CLIENT PRICING AGREEMENT 2024.21704939

Annual Snow Service Order

BrightView Landscape Services, Inc. (BrightView)

40040_BVLS Denver West 2333 W Oxford Ave Sheridan CO 80110 Ph: (303) 761-9262 400400468

• SERVICE LOCATION (Location) • CLIENT INFORMATION (Client)

Loc ID Location Name Estimate Client ID Company Name

21704939 DENARGO MARKET METRO DISTRICT400400468 DENARGO MARKET METRO DISTRICT
Location Address Billing Address

3200 DENARGO ST, DENVER, CO 80216 C/O SDMSI, 141 UNION AVE STE 150, LAKEWOOD, CO 80228

• SCOPE OF SERVICES Service Start: 09/01/2024 Service End: 05/31/2025 Start Season: 2024

Vehicle Site Area(s) (VEH) Service Start Trigger Pedestrian Sites Areas (PED) Service Start Trigger
Parking/Driving Areas (RD ) Private Sidewalks (PRI)
Parking Structure (GAR) Public Sidewalks (PUB)

Ice Watch (Vehicle) Ice Watch (Pedestrian)
Anti-Ice/Pretreatment (Vehicle) Anti-Ice/Pretreatment (Pedestrian)

•  BrightView will stake curbs and obstacles in the indicated site areas by 11/01 of each season and will invoice Client $.00 per stake.
•  Speed bumps/humps/tables shall not be repaired/replaced regardless of staking conditions.
•  Bulk de-icing material will be purchased (Supplied) by BrightView and applied by BrightView.
•  Bagged de-icing material will be purchased (Supplied) by BrightView and applied by BrightView.
• All prices exclude any applicable sales tax, should client request tax to be included BrightView may automatically adjust the price if tax laws change
   to reflect such increase.
By signing this Service Order, Client acknowledges and agrees that (a) snow or ice may accumulate while Services are being performed, 
(b) even when there is no precipitation present, snow may blow or drift onto a Service Location or be brushed onto cars, parking, and driving 
areas or walkways, and (c) properly plowed snow may melt and refreeze after Services are fully performed.  Accordingly, Client understands 
and agrees that (i) BrightView cannot guarantee that the performance of the Services will remove all snow and ice from any Service Location, 
and (ii) some snow or ice may still be present at a Service Location during or after the performance of Services. 

• PRICE SCHEDULE  BrightView will be compensated for work performed at the Service Location according to the agreed to prices
shown below.  All listed equipment items includes the respective equipment and required operator.

2024
Category Area Service/Unit Description Unit Min. Chg. Price Price Price Price Price

TM ALL AREAS Truck with Plow Hr $133.00
TM ALL AREAS Snow Rader Hr $112.00
TM ALL AREAS ATV / Small Sidewalk Blade Hr $112.00
TM ALL AREAS Utility Vehicle UTV / Large Blade Hr $121.00
TM ALL AREAS Skid Steer Hr $174.00
TM ALL AREAS Dump Truck for Hauling Hr $174.00
TM ALL AREAS Front End Loader Hr $343.00
TM ALL AREAS Backhoe 12' Hr $249.00
TM ALL AREAS Crew Member Hr $73.00
TM ALL AREAS Bag Ice Melt 50 Lbs $53.00
TM ALL AREAS Ice Slicer TN $310.00
TM ALL AREAS Truck with Spreader/Sprayer Hr $133.00

• ORDER EFFECTIVE DATE: This Service Order is accepted by BrightView and Client and forms part of the Master
Snow Management Agreement signed by the parties and restates and replaces any Service Order previously agreed to for the above Location.

For BrightView: For Client:
Printed: 09/01/2024 Printed: David Solin 09/01/2024

Email: Email: dsolin@sdmsi.com
Title: Title:

09/01/2024

9/10/2024 9:13

BrightView is only responsible for performing Services in the selected Site Areas after the indicated Service Trigger is reached. Services requested before the
Trigger is met shall begin upon a reasonable period after notification from the Client and may result in additional fees. Services provided under this agreement
shall be directed and managed by BrightView in order to maintain safe conditions in the Site Areas indicated.

2"
N/A

Declined
Declined

2"
2"

Declined
Declined



 
141 Union Boulevard, Suite 150 

Lakewood, CO 80228-1898 

303-987-0835 ● Fax: 303-987-2032 

 

MEMORANDUM 
 
 
 
TO:    Board of Directors 
 
FROM: Christel Gemski   
  Executive Vice-President   
 
DATE:  September 23, 2024 
 
RE:  Notice of 2025 Rate Increase 
 
 
  In accordance with the Management Agreement (“Agreement”) between the 
District and Special District Management Services, Inc. (“SDMS”), at the time of the annual 
renewal of the Agreement, the hourly rate described in Article III for management and all 
services shall increase by (2.5%) per hour.   
 
  We hope you will understand that it is necessary to increase our rates due to 
increasing gas and operating costs along with new laws and rules implemented by our 
legislature.   
 

 



Dear Valued Clients, 

I hope this message finds you well. We have always aimed to provide exceptional service and quality 
products, and we greatly appreciate your continued trust and loyalty. However, I am writing to inform 
you of an upcoming price adjustment that we must implement due to a rise in labor and material 
costs. 

As you may be aware, the costs associated with labor, materials, and other operational expenses 
have increased significantly over the past few months. Despite our best efforts to absorb these costs, 
it has become necessary to adjust our pricing to ensure we can continue to deliver the high standards 
you have come to expect from us. 

Please be assured that this decision was not made lightly. We remain committed to providing you 
with the best possible value and service. The new pricing will take effect from 1-1-25 and will be as 
follows: 

Pre-screen of tickets not requiring a truck roll: $6 

Respond to and locate during normal business hours as defined by UNCC: $80 

Respond to and locate after hours as defined by UNCC: $175 

We understand that price increases are never welcome news, and we truly appreciate your 
understanding and continued support during this time. If you have any questions or concerns about 
the new pricing, please do not hesitate to reach out to us. We are here to assist you in any way we 
can. 

Once again, thank you for your unwavering loyalty and support. We look forward to continuing to 
serve you with the same dedication and quality that you have come to expect from us. 

 

 

Eric Montoya 

Locate Manager 

Diversified Underground, Inc. 

Email eric@duinc.work 

Phone 303-636-9999 

Cell 720-490-6499 

Fax 303-671-8728 

2300 Cavanaugh Rd, Watkins CO 
80137 

https://diversifiedunderground.com 

DBE/SBE/W/MBE Certified 

  

mailto:eric@duinc.work
https://nam09.safelinks.protection.outlook.com/?url=https%3A%2F%2Fdiversifiedunderground.com%2F&data=05%7C02%7Ckhaubert%40sdmsi.com%7C4c2fb5cdf8984ff8857508dcf847ea7a%7Cd0aaa86eb8354728b776129bc6ebd92b%7C0%7C0%7C638658234999895264%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=O2jtaBkYfUSWzJMcMSkwNNK1Xb%2FwX93OdUag%2F6kUVmo%3D&reserved=0
https://nam09.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.linkedin.com%2Fcompany%2Fdiversified-underground-inc-&data=05%7C02%7Ckhaubert%40sdmsi.com%7C4c2fb5cdf8984ff8857508dcf847ea7a%7Cd0aaa86eb8354728b776129bc6ebd92b%7C0%7C0%7C638658234999919998%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=poGE9mCuK0Gt8g7LuXFn51PpWsRBGoEH%2F7iRw7lr0Tg%3D&reserved=0
https://nam09.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.facebook.com%2FDiversifiedUndergroundInc&data=05%7C02%7Ckhaubert%40sdmsi.com%7C4c2fb5cdf8984ff8857508dcf847ea7a%7Cd0aaa86eb8354728b776129bc6ebd92b%7C0%7C0%7C638658234999934658%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=A3YJlN3eMjBmM5LEMDBQbqGmachUjyaMRnVNy9q14Mc%3D&reserved=0

	001 Agenda
	002 Minutes DenargoMD1
	003 Minutes DenargoMD2
	004 Minutes DenargoMD3
	005 Resolution Establishing Regular Meeting Dates DenargoMD1
	006 Resolution Establishing Regular Meeting Dates DenargoMD2
	007 Resolution Establishing Regular Meeting Dates DenargoMD3
	008 September Claims
	009 October Claims
	013 2024 Prelim AV DenargoMD1
	014 2025 Draft Budget DenargoMD1
	015 Resolution to Adopt 2025 Budget and Appropriate Sums of Money DenargoMD1
	016 Resolution to Set Mill Levy DenargoMD1
	017 2024 Prelim AV DenargoMD2
	018 2025 Draft Budget DenargoMD2
	Summary (by Fund)
	Prop Tax 
	GF
	DSF 
	CPF 

	019 Resolution to Adopt 2025 Budget and Appropriate Sums of Money DenargoMD2
	020 Resolution to Set Mill Levy DenargoMD2
	021 2024 Prelim AV DenargoMD3
	022 2025 Draft Budget DenargoMD3
	Summary (by Fund)
	Prop Tax 
	GF
	DSF 
	CPF 

	023 Resolution to Adopt 2025 Budget and Appropriate Sums of Money DenargoMD3
	024 Resolution to Set Mill Levy DenargoMD3
	025 2024 Audit Engagement Letter DenargoMD1
	026 2024 Audit Engagement Letter DenargoMD2
	027 2024 Audit Engagement Letter DenargoMD3
	029 Requisition No. 9 PM
	030 Requisition No. 10 PM
	031 2025 Election Resolution DenargoMD1
	032 2025 Election Resolution DenargoMD2
	033 2025 Election Resolution DenargoMD3
	034 Change Order No. 3 (2025 Snow Removal)
	036 2025 Client Rate Increase
	MEMORANDUM

	037 Price Change 2025 Diversified Underground, Inc.



