
ANNUAL INFORMATION REPORT 
for the year 2023 

DENARGO MARKET METROPOLITAN DISTRICT NOS. 1, 2 AND 3 

As required by Section 32-1-207(3)(c), C.R.S. and Section XI of the Service Plans for Denargo 
Market Metropolitan District Nos. 1, 2 and 3 (hereinafter referred to as “District No. 1”, “District 
No. 2”, “District No. 3”, and collectively as the “Districts”), approved by the City Council of the 
City and County of Denver on March 8, 2010, as amended (collectively the “Service Plans”), the 
following report of activities for the Districts from January 1, 2023 to December 31, 2023 is hereby 
submitted. 

(i) Annual budget of each of the Districts: Copies of the 2024 Budgets are attached hereto as 
Exhibit A. 

(ii) Annual construction schedules for the current year and reconciliation of the capital 
improvement program for completion of the Improvements in the following two (2) years: 
There were no new improvements constructed by the Districts during the reporting period.  
The Brighton Boulevard open space improvements are anticipated to be completed before 
year end 2024. 

(iii) Annual audited financial statements (or any exemption filing made to the State Auditor): 
The 2023 Audits for the year ended December 31, 2023 are attached hereto as Exhibit B. 

(iv) Total debt authorized, total debt issued, and remaining debt authorized and intended to be 
issued by each of the Districts: Pursuant to the Service Plans, the Districts are authorized 
to issue bonded indebtedness of up to $142,000,000; provided however, that the total debt 
authorization of $142,000,000 may increase by an additional $5,000,000 with the prior 
written approval of the Manager of Finance of the City and County of Denver (“City”). In 
2010, District No. 1 issued a Subordinate Nonrevolving Line of Credit Note, Series 2010 
in the amount of $22,612,000, as reissued to Denargo Market Development, LLC on 
December 2015 and Amended and Restated on September 29, 2016 (“Reissued Denargo 
1 Note”).  All of the amounts outstanding under the Reissued Denargo 1 Note were paid 
with the proceeds from District No. 2’s issuance of its Limited Tax (Convertible to 
Unlimited Tax) General Improvement Loan and Taxable Limited Tax (Convertible to 
Unlimited Tax) General Obligation Advancing Improvement Loan (collectively “District 
No. 2’s 2016 Loan”).  On May 2, 2023, a majority of the qualified electors of District No. 
1 and District No. 3, respectively, authorized the issuance of indebtedness in an amount 
not to exceed $1,562,000,000.  On November 7, 2023, a majority of the qualified electors 
of District No. 2 authorized the issuance of indebtedness in an amount not to exceed 
$710,000,000.  On November 8, 2023, District No. 3 issued its Limited Tax General 
Obligation Refunding and Improvement Note, Series 2023A-1, in the amount of 
$19,359,000 (“District No. 3’s Series 2023A-1 Loan”) and its Limited Tax General 
Obligation Refunding and Improvement Note, Series 2023A-2, in the amount of 
$12,906,000 (“District No. 3’s 2023A-2 Loan” and together with the 2023A-1 Loan the 
“District No. 3’s 2023 Loan”).  All of the amounts outstanding under District No. 2’s 2016 
Loan were paid with the proceeds of District No. 3’s 2023 Loan.  See the Districts’ Audits, 
attached as Exhibit B for additional information relative to the aforementioned transactions 
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and authorizations used.  In the future, the Districts may issue a portion or all of the 
remaining authorized, but unissued general obligation debt for purposes of providing 
public improvements to support development as it occurs with the Districts’ Service Area. 

(v) Names and terms of the members of the Boards of Directors and their officers of each of 
the Districts: As of December 31, 2023, the names and terms of the members of the Boards 
of Directors and Officers are as follows: 

Laura H. Newman President May 2027 
Jeffrey D. Jones Treasurer May 2025 
Todd T. Wenskoski Asst. Secretary May 2025 
Wade Davidson Asst. Secretary May 2027 
Michael Kuyper Asst. Secretary May 2025 
David Solin Secretary  N/A 

(vi) Access information to obtain any bylaws or rules and regulations of the Districts regarding 
bidding, conflict of interest, contracting and other governance matters: District No. 1 
adopted Second Amended and Restated Rules and Regulations for Construction Activity 
(“Second Amended and Restated Rules and Regulations”), which are attached hereto 
as Exhibit C. The Second Amended and Restated Rules and Regulations may be accessed 
at the offices of Special District Management Services, Inc., 141 Union Boulevard, Suite 
150, Lakewood, CO 80228, or on the Districts’ website: https://denargo.colorado.gov/. 

(vii) Current intergovernmental agreements and amendments among the Districts: A summary 
of the intergovernmental agreements and amendments entered into by the Districts during 
the reporting period are listed below: 

a) District No. 2 – Intergovernmental Agreement for Coordinated Election by and 
between District No. 2 and the City and County of Denver, for itself and on behalf 
of the Denver Elections Division in the Office of the Clerk and Recorder. 

(viii) A summary of all current contracts for services or construction of each of the Districts: A 
summary of all contracts for services or construction entered into during the reporting 
period are listed below: 

a) District No. 1 - Service Agreement for Towing Services with Villalobos Towing 
LLC DBA Private Park Kings. 

b) District No. 1 - Service Agreement for Pedestal Relocation with Excel Electric, Inc. 

c) District No. 1 - Service Agreement for Asphalt Services with Rose Paving, LLC. 

d) District No. 1 - Service Agreement for Security Consulting with Jpden Consulting 
LLC. 

e) District No. 1 - Service Agreement for Security Services with United States 
Protective Services Agency. 
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f) Districts (1, 2 and 3) - CliftonLarsonAllen LLP Master Service Agreement and 
Statements of Work. 

g) Districts (1, 2 and 3) - Engagement Letters with Dazzio & Associates, P.C. to 
perform 2023 Audits. 

h) District No. 1 - Change Order No. 1 to Service Agreement for Snow Removal 
Services with Brightview Landscape Services, Inc. for additional scope of work. 

i) District No. 1 - Service Agreement / Change Order with Brightview Landscape 
Services, Inc. for 2023 landscape maintenance services. 

j) District No. 1 - Service Agreement with Colorado Lighting, Inc. for site lighting 
maintenance services. 

k) District No. 2 - Service Agreement for Election Management Services with Circuit 
Rider of Colorado, LLC. 

l) District No. 3 - Engagement Letter with Butler Snow LLP for bond counsel 
services. 

m) District No. 3 - Bank Solicitor Agreement with RBC Capital Markets, LLC. 

n) District No. 3 - Agreement for Consulting Services with MuniCap, Inc. 

(ix) Current documentation of credit enhancements: There are no credit enhancements. 

(x) Official statements of current outstanding bonded indebtedness of the Districts, if not 
already received by the City: A copy of the Resolution Authorizing the Issuance of 
$22,612,000 Subordinate Nonrevolving Line of Credit Note, Series 2010, as reissued to 
Denargo Market Development, LLC on December 22, 2015, and Amended and Restated 
on September 29, 2016, and a copy of the Amended and Restated Note, Series 2010, was 
attached to the 2016 Annual Report.  Copies of the District No. 2 and District No. 3 
Resolutions Authorizing District No. 3’s Loan issuance (as the “financing district” and 
“borrowing district”, respectively) are attached hereto as Exhibit D. 

(xi) Current approved Service Plan of each of the Districts and amendments thereto: Copies of 
the Districts’ Service Plans approved March 8, 2010 were attached to the 2010 Annual 
Reports. The Districts amended their Service Plans pursuant to First Amendments to the 
Service Plans approved by the City Council of the City and County of Denver on March 
30, 2023.  Copies of the First Amendments to the Service Plans for the Districts were 
attached to the 2022 Annual Report. 

(xii) The Management District office contact information: The Management District’s (District 
No. 1) contact information is listed below: 
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c/o Special District Management Services, Inc. 
 Attn: David Solin 
 141 Union Boulevard, Suite 150 
 Lakewood, Colorado 80228 
 Phone: (303) 987-0835 

(xiii) Any change in proposed development assumptions that impacts the financial projections: 
Updated development assumptions and revised financial projections are included in the 
First Amendments to the Districts’ Service Plans, which are on file with the City Clerk. 

Additional Information pursuant to Section 32-1-207(3)(c), C.R.S.: 

(xiv) Boundary changes made: No boundary changes were made or proposed within the Districts 
during the reporting period.   

(xv) Summary of litigation involving the Districts’ public improvements: To our knowledge, 
the Districts are not involved in any litigation. 

(xvi) Conveyances or dedications of facilities or improvements, constructed by the Districts, to 
the City: The Districts did not convey or dedicate any facilities or improvements to the City 
during the reporting period. 

(xvii) Final assessed valuation of the Districts for the report year: Final 2023 Assessed Valuation 
for property located within District No. 1 = $12,030; District No. 2 = $46,161,570; and 
District No. 3 = $13,231,510. 

(xviii) Notice of any uncured events of default by the Districts, which continue beyond a ninety 
(90) day period, under any debt instrument: To our knowledge, there are no uncured events 
of default by the Districts which continue beyond a ninety (90) day period. 

(xix) Any inability of the Districts to pay its obligations as they come due, in accordance with 
the terms of such obligations, which continues beyond a ninety (90) day period: To our 
knowledge, the Districts have been able to pay their obligations as they come due. 
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DENARGO MARKET METROPOLITAN DISTRICT NO. 1 
 

ANNUAL BUDGET 
 

FOR THE YEAR ENDING DECEMBER 31, 2024 
 



1/23/24

ACTUAL ESTIMATED BUDGET

2022 2023 2024

BEGINNING FUND BALANCES 128,614$       208,817$       276,564$       

REVENUES

Permit fees 24,839           15,000           15,000           

Impact fees 134,400         - - 

Interest income 3,272             8,000             12,233           

Developer advance - 15,000,000 - 

Other revenue 462 - - 

Transfer from District No. 2 331,323         414,677         1,089,808      

Transfer from District No. 3 - 15,147,076 21,987,690    

Total revenues 494,296         30,584,753    23,104,731    

Total funds available 622,910         30,793,570    23,381,295    

EXPENDITURES

General Fund 381,346         435,006         613,000         

Capital Projects Fund 32,747           30,082,000    22,391,000    

Total expenditures 414,093         30,517,006    23,004,000    

Total expenditures and transfers out 

requiring appropriation 414,093         30,517,006    23,004,000    

ENDING FUND BALANCES 208,817$       276,564$       377,295$       

EMERGENCY RESERVE 10,800$         17,600$         22,100$         

AVAILABLE FOR OPERATIONS 96,364           239,311         355,195         

TOTAL RESERVE 107,164$       256,911$       377,295$       

DENARGO MARKET METROPOLITAN DISTRICT NO. 1
SUMMARY

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided, See summary of significant assumptions. 
1



1/23/24

ACTUAL ESTIMATED BUDGET

2022 2023 2024

ASSESSED VALUATION

Vacant land 30$  30$  30$  

Personal property 530 9,100             12,000           

560 9,130             12,030           

Adjustments - - - 

Certified Assessed Value 560$              9,130$           12,030$         

MILL LEVY

General 0.000 0.000 0.000

Total mill levy 0.000 0.000 0.000

PROPERTY TAXES

General -$  -$  -$  

Budgeted property taxes -$  -$  -$  

BUDGETED PROPERTY TAXES
General -$               -$  -$               

-$               -$  -$               

DENARGO MARKET METROPOLITAN DISTRICT NO. 1
PROPERTY TAX SUMMARY INFORMATION

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided, See summary of significant assumptions. 
2



1/23/24

ACTUAL ESTIMATED BUDGET

2022 2023 2024

BEGINNING FUND BALANCES 128,614$       107,164$       256,911$       

REVENUES

Interest income 3,272             8,000             12,000           

Permit fees 24,839           15,000           15,000           

Other revenue 462 - - 

Transfer from District No. 2 331,323         414,677         560,494         

Transfer from District No. 3 - 147,076 145,890         

Total revenues 359,896         584,753         733,384         

Total funds available 488,510         691,917         990,295         

EXPENDITURES

General and administrative

Accounting 35,038           47,000           52,000           

Auditing 8,500             8,900             14,400           

City of Denver Annual Fee 6,000             - 9,000 

Directors' fees 2,600             2,400             3,000 

Dues and membership 1,297             1,651             2,000 

Insurance 12,890           14,577           16,000 

District management 51,894           52,000           54,000 

Legal 45,072           50,000           55,000 

Miscellaneous 37,007           1,114             2,500 

Payroll taxes 199 184 230 

Election 2,348             27,180           - 

Contingency - - 11,670           

Operations and maintenance 

Repairs and maintenance 2,295             5,000             25,000           

Security 2,680             5,000             30,000           

Landscape & irrigation repairs 2,965             10,000           35,000           

Detention Pond Cleanup - 10,000 5,000             

Landscape Maintenance 19,580           35,000 35,000           

Street Sweeping - 1,000 1,000             

Trash - - 31,200           

Site lighting 1,192             5,000             5,000             

Site inspection 59,472           85,000           120,000         

Locates 9,950             8,000             15,000           

Streets repairs and maintenance - 10,000 10,000           

Snow removal 76,107           50,000 75,000           

Utilities 4,260             6,000 6,000             

Total expenditures 381,346         435,006         613,000         

Total expenditures and transfers out 

requiring appropriation 381,346         435,006         613,000         

ENDING FUND BALANCES 107,164$       256,911$       377,295$       

EMERGENCY RESERVE 10,800$         17,600$         22,100$         

AVAILABLE FOR OPERATIONS 96,364           239,311         355,195         

TOTAL RESERVE 107,164$       256,911$       377,295$       

For the Years Ended and Ending December 31,

DENARGO MARKET METROPOLITAN DISTRICT NO. 1
GENERAL FUND 

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

No assurance provided, See summary of significant assumptions. 
3



1/23/24

ACTUAL ESTIMATED BUDGET 

2022 2023 2024

BEGINNING FUND BALANCES -$  101,653$       19,653$         

REVENUES

Interest income - - 233 

Developer advance - 15,000,000 - 

Impact fees 134,400         - - 

Transfer from District No. 2 - - 529,314         

Transfer from District No. 3 - 15,000,000 21,841,800    

Total revenues 134,400         30,000,000    22,371,347    

Total funds available 134,400         30,101,653    22,391,000    

EXPENDITURES

General and Administrative

Accounting - 20,000 30,000           

Legal 17,073           32,000 30,000           

Miscellaneous 15,000           - - 

Contingency - - 233 

Capital Projects 

Repay developer advance - 15,000,000 9,500,453      

Engineering 674 30,000           60,000           

Capital outlay - 15,000,000 12,770,314    

Total expenditures 32,747           30,082,000    22,391,000    

Total expenditures and transfers out 

requiring appropriation 32,747           30,082,000    22,391,000    

ENDING FUND BALANCES 101,653$       19,653$         -$  

DENARGO MARKET METROPOLITAN DISTRICT NO. 1
CAPITAL PROJECTS FUND 

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided, See summary of significant assumptions. 
4
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Services Provided 

The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was 
organized by order and decree of the District Court for the City and County of Denver, on June 30, 
2010, and is governed pursuant to provisions of the Colorado Special District Act (Title 32, Article 1, 
Colorado Revised Statutes). The District operates under a Service Plan approved by the City on March 
8, 2010. The District's service area is located in Denver, Colorado. 

The District was established to provide for acquisition, construction, and installation of water, sanitation, 
drainage, street improvements, parks and recreational facilities, traffic, safety, transportation, and 
mosquito control. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

The District has no employees and all administrative functions are contracted. 

Revenues 

Transfers from Other Districts 

Intergovernmental revenues are transfers from Districts Nos. 2 and 3. The district will coordinate the 
payment of administrative expenditures for these two districts, as well as the districts own administrative 
expenditures. District No. 1 also provides for the construction of certain public improvements.  

Developer Advances 

A portion of the capital expenditures are expected to be funded by the developer. Developer advances 
are recorded as revenue for budget purposes with an obligation for future repayment when the District is 
financially able to reimburse the Developer from Bond proceeds and other legally available revenue. 

Interest Income 

Interest earned on the District's available funds has been estimated based on historical information. 

Expenditures 

Administrative and Operating Expenditures 

Administrative and operating expenditures include the estimated services necessary to maintain the 
District’s administrative viability such as legal, management, accounting, insurance, banking, and 
meeting expense. 

Capital Expenditures 

The District anticipates infrastructure improvements as noted in the capital projects fund. 



DENARGO MARKET METROPOLITAN DISTRICT NO. 1 
2024  BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Debt and Leases 

The District doesn’t have any debt or leases. 

Reserve Fund 

Emergency Reserve 

The District has provided for an Emergency Reserve equal to at least 3% of fiscal year spending, as 
defined under the TABOR Amendment. 

This information is an integral part of the accompanying budget. 

6 



DENARGO MARKET METROPOLITAN DISTRICT NO. 2 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2024 



1/23/24

ACTUAL ESTIMATED BUDGET

2022 2023 2024

BEGINNING FUND BALANCES 286,485$       524,838$       -$  

REVENUES

    Property taxes 1,271,761      1,588,707      2,339,237      

    Specific ownership taxes 65,135           79,435           116,962         

    Interest income 15,168           33,118           9,117             

    Other revenue - - 2,684             

    Transfers from District No. 3 - 10,000,000 - 

Total revenues 1,352,064      11,701,260    2,468,000      

TRANSFERS IN 500,000         - - 

Total funds available 2,138,549      12,226,098    2,468,000      

EXPENDITURES

General Fund 334,488         418,626         570,000         

Debt Service Fund 779,223         11,285,564    1,898,000      

Capital Projects Fund - 521,908 - 

Total expenditures 1,113,711      12,226,098    2,468,000      

TRANSFERS OUT 500,000         - - 

Total expenditures and transfers out 

requiring appropriation 1,613,711      12,226,098    2,468,000      

ENDING FUND BALANCES 524,838$       -$  -$  

DENARGO MARKET METROPOLITAN DISTRICT NO. 2
SUMMARY

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 

1



1/23/24

ACTUAL ESTIMATED BUDGET

2022 2023 2024

ASSESSED VALUATION

Residential 27,204,790$  27,969,040$  39,687,930$  

Commercial -                 -                 594,800         

State assessed 457,300         5,159,300      -                 

Vacant land 435,790         588,850         30                  

Personal property 637,930         741,270         5,878,810      

Certified Assessed Value 28,735,810$  34,458,460$  46,161,570$  

MILL LEVY

General 11.000 11.459 11.675

Debt Service 33.257 34.646 39.000

Total mill levy 44.257 46.105 50.675

PROPERTY TAXES

General 316,094$       394,859$       538,936$       

Debt Service 955,667         1,193,848      1,800,301      

Levied property taxes 1,271,761      1,588,707      2,339,237      
Adjustments to actual/rounding -                 -                 -                 

Budgeted property taxes 1,271,761$    1,588,707$    2,339,237$    

BUDGETED PROPERTY TAXES
General 316,094$       394,859$       538,936$       
Debt Service 955,667         1,193,848      1,800,301      

1,271,761$    1,588,707$    2,339,237$    

DENARGO MARKET METROPOLITAN DISTRICT NO. 2
PROPERTY TAX SUMMARY INFORMATION

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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1/23/24

ACTUAL ESTIMATED BUDGET

2022 2023 2024

BEGINNING FUND BALANCES -$                   -$                   -$                   

REVENUES

    Property taxes 316,094         394,859         538,936         

    Specific ownership taxes 16,189           19,743           26,947           

    Interest income 2,205             4,024             4,117             

Total revenues 334,488         418,626         570,000         

Total funds available 334,488         418,626         570,000         

EXPENDITURES

General and administrative

    County Treasurer's fee 3,165             3,949             5,389             

    Contingency -                     -                     4,117             

    Transfers to District No. 1 331,323         414,677         560,494         

Total expenditures 334,488         418,626         570,000         

Total expenditures and transfers out 

requiring appropriation 334,488         418,626         570,000         

ENDING FUND BALANCES -$                   -$                   -$                   

For the Years Ended and Ending December 31,

DENARGO MARKET METROPOLITAN DISTRICT NO. 2
GENERAL FUND 

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

No assurance provided. See summary of significant assumptions. 
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1/23/24

ACTUAL ESTIMATED BUDGET

2022 2023 2024

BEGINNING FUND BALANCES 286,485$       22,524$         -$                   

REVENUES

    Property taxes 955,667         1,193,848      1,800,301      

    Specific ownership taxes 48,946           59,692           90,015           

    Interest income 10,649           9,500             5,000             

    Other revenue -                     -                     2,684             

    Transfers from District No. 3 -                     10,000,000    -                     

Total revenues 1,015,262      11,263,040    1,898,000      

Total funds available 1,301,747      11,285,564    1,898,000      

EXPENDITURES

General and administrative

    County Treasurer's fee 9,567             11,938           18,003           

    Paying agent fees 4,500             4,500             -                     

    Transfers to District No. 3 -                     430,000         1,877,313      

    Contingency -                     490,471         2,684             

Debt Service 

    Loan Interest 2016A 327,375         322,151         -                     

    Loan Interest 2016B 24,987           24,261           -                     

    Loan Principal 2016A 150,000         9,400,000      -                     

    Loan Principal 2016B 262,794         602,243         -                     

Total expenditures 779,223         11,285,564    1,898,000      

Total expenditures and transfers out 

requiring appropriation 1,279,223      11,285,564    1,898,000      

ENDING FUND BALANCES 22,524$         -$                   -$                   

DENARGO MARKET METROPOLITAN DISTRICT NO. 2
DEBT SERVICE FUND 

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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1/23/24

ACTUAL ESTIMATED BUDGET

2022 2023 2024

BEGINNING FUND BALANCES -$                   502,314$       -$                   

REVENUES

    Interest income 2,314             19,594           -                     

Total revenues 2,314             19,594           -                     

TRANSFERS IN

    Transfers from other funds 500,000         -                     -                     

Total funds available 502,314         521,908         -                     

EXPENDITURES

General and Administrative

    Transfers to District No. 1 -                     521,908         -                     

Total expenditures -                     521,908         -                     

Total expenditures and transfers out 

requiring appropriation -                     521,908         -                     

ENDING FUND BALANCES 502,314$       -$                   -$                   

DENARGO MARKET METROPOLITAN DISTRICT NO. 2
CAPITAL PROJECTS FUND 

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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Services Provided 

The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was 
organized by order and decree of the District Court for the City and County of Denver, on June 30, 2010, 
and is governed pursuant to provisions of the Colorado Special District Act (Title 32, Article 1, Colorado 
Revised Statutes). The District operates under a Service Plan approved by the City on March 8, 2010. 
The District's service area is located in Denver, Colorado. 

The District was established to provide for acquisition, construction, and installation of water, sanitation, 
drainage, street improvements, parks and recreational facilities, traffic, safety, transportation, and 
mosquito control. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

The District has no employees and all administrative functions are contracted. 

Revenues 

Property Taxes 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s 
election, in February and June. Delinquent taxpayers are notified in August and generally sales of the tax 
liens on delinquent properties are held in November or December. The County Treasurer remits the taxes 
collected monthly to the District. 

For property tax collection year 2024, SB22-238 and SB23B-001 set the assessment rates and actual 
value reductions as follows: 

Category Rate Category Rate 
Actual Value 
Reduction 

Amount 

Single-Family 
Residential 6.70% Agricultural Land 26.40% 

Single-Family 
Residential 

$55,000 

Multi-Family 
Residential 6.70% 

Renewable Energy 
Land 26.40% 

Multi-Family 
Residential 

$55,000 

Commercial 27.90% Vacant Land 27.90% Commercial $30,000 
Industrial 27.90% Personal Property 27.90% Industrial $30,000 
Lodging 27.90% State Assessed 27.90% Lodging $30,000 

Oil & Gas 
Production 87.50% 
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2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
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Revenues (Continued) 
Property Taxes (Continued) 

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using 
the adopted mill levy imposed by the District.  

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be 
equal to approximately 5% of the property taxes collected. 

Interest Income 

Interest earned on the District's available funds has been estimated based on average projected fund 
balance with a 4% rate of return.  

Expenditures 

County Treasurer Fees 

County Treasurer’s fees have been computed at 1% of property tax collections. 

Transfer to Other Districts 

Pursuant to a Memorandum of Understanding entered into on October 29, 2010, and amended on August 
22, 2016 by and among the District, District No. 1 and District No. 3, the Districts are obligated to impose 
an operations mill levy and remit property taxes derived from such mill levy, to District No. 1 to fund the 
Districts’ services provided by District No. 1. 

The District is obligated to impose a mill levy, not to exceed 40 mills, subject to certain adjustments, and 
remit property taxes derived from such mill levy, together with facilities fees and a portion of specific 
ownership taxes applicable to property within the District to District No. 3 for repayment of the 2023 Loan 
issuance.  

Debt and Leases 

Series 2023 Loan 
The District is entering into a Loan Agreement with District No. 3 and NBH Bank and Midwestone 
Bank, for the purposes of refunding the 2016 Loan, and to provide for the financing of public 
improvements.    



DENARGO MARKET METROPOLITAN DISTRICT NO. 2 
2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
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Reserve Fund 

Emergency Reserve 

Pursuant to the MOU, District No. 1 has provided for Emergency Reserves for District No. 1-3; therefore, 
and Emergency Reserve is not reflected in the District’s Budget. 

This information is an integral part of the accompanying budget 



DENARGO MARKET METROPOLITAN DISTRICT NO. 3 

ANNUAL BUDGET 

FOR THE YEAR ENDING DECEMBER 31, 2024 



1/23/24

ACTUAL ESTIMATED BUDGET

2022 2023 2024

BEGINNING FUND BALANCES -$                   -$                   21,665,000$  

REVENUES

Property taxes -                     141,371         653,557         

Specific ownership taxes -                     7,069             32,677           

Interest income -                     50                  178,861         

Other revenue -                     200,000         2,735             

Transfers from District 2 -                     -                     1,877,313      

Loan Issuance -                     32,265,000    -                     

Total revenues -                     32,613,490    2,745,143      

TRANSFERS IN -                     10,000,000    -                     

Total funds available -                     42,613,490    24,410,143    

EXPENDITURES

General Fund -                     148,490         150,000         

Debt Service Fund -                     10,200,000    2,300,000      

Capital Projects Fund -                     600,000         2,184,100      

Total expenditures -                     10,948,490    4,634,100      

TRANSFERS OUT -                     10,000,000    -                     

Total expenditures and transfers out 

requiring appropriation -                     20,948,490    4,634,100      

ENDING FUND BALANCES -$                   21,665,000$  19,776,043$  

DENAGO MARKET METROPOLITAN DISTRICT NO. 3
SUMMARY

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
1



1/23/24

ACTUAL ESTIMATED BUDGET 2

2022 2023 2024

ASSESSED VALUATION

Vacant land -$  14,135,340$  13,231,150$  

State assessed 30 600 360 

Personal property - 1,110 - 

Certified Assessed Value 30$  14,137,050$  13,231,510$  

MILL LEVY

General 10.000 10.000 10.394

Debt Service 0.000 0.000 39.000

Total mill levy 10.000 10.000 49.394

PROPERTY TAXES

General -$  141,371$       137,528$       

Debt Service - -                 516,029         

Levied property taxes - 141,371 653,557         

Budgeted property taxes -$  141,371$       653,557$       

BUDGETED PROPERTY TAXES
General -$               141,371$       137,528$       
Debt Service - -                 516,029         

-$               141,371$       653,557$       

DENAGO MARKET METROPOLITAN DISTRICT NO. 3
PROPERTY TAX SUMMARY INFORMATION

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
2



1/23/24

ACTUAL ESTIMATED BUDGET

2022 2023 2024

BEGINNING FUND BALANCES -$                   -$                   -$                   

REVENUES

Property taxes -                     141,371         137,528         

Specific ownership taxes -                     7,069             6,876             

Interest income -                     50                  2,861             

Other revenue -                     -                     2,735             

Total revenues -                     148,490         150,000         

Total funds available -                     148,490         150,000         

EXPENDITURES

General and administrative

County Treasurer's fee -                     1,414             1,375             

Contingency -                     -                     2,735             

Transfer to District No. 1 -                     147,076         145,890         

Total expenditures -                     148,490         150,000         

Total expenditures and transfers out 

requiring appropriation -                     148,490         150,000         

ENDING FUND BALANCES -$                   -$                   -$                   

For the Years Ended and Ending December 31,

DENAGO MARKET METROPOLITAN DISTRICT NO. 3
GENERAL FUND 

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

No assurance provided. See summary of significant assumptions. 
3



1/23/24

ACTUAL ESTIMATED BUDGET

2022 2023 2024

BEGINNING FUND BALANCES -$                   -$                   -$                   

REVENUES

Property taxes -                     -                     516,029         

Specific ownership taxes -                     -                     25,801           

Transfers from District 2 -                     -                     1,877,313      

Other revenue -                     200,000         -                     

Total revenues -                     200,000         2,419,143      

TRANSFERS IN

Transfers from other funds -                     10,000,000    -                     

Total funds available -                     10,200,000    2,419,143      

EXPENDITURES

General and administrative

County Treasurer's fee -                     -                     5,160             

Paying agent fees -                     -                     3,000             

Transfer to District No. 2 -                     10,000,000    -                     

Contingency -                     200,000         48,008           

Debt Service 

Loan Interest 2023A-1 -                     -                     1,289,299      

Loan Principal 2023A-1 -                     -                     57,000           

Loan Interest 2023A-2 -                     -                     859,533         

Loan Principal 2023A-2 -                     38,000           

Total expenditures -                     10,200,000    2,300,000      

Total expenditures and transfers out 

requiring appropriation -                     10,200,000    2,300,000      

ENDING FUND BALANCES -$                   -$                   119,143$       

DENAGO MARKET METROPOLITAN DISTRICT NO. 3
DEBT SERVICE FUND 

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
4



1/23/24

ACTUAL ESTIMATED BUDGET 2

2022 2023 2024

BEGINNING FUND BALANCES -$  -$  21,665,000$  

REVENUES

Interest income - - 176,800         

Loan Issuance - 32,265,000 - 

Total revenues - 32,265,000 176,800         

Total funds available - 32,265,000 21,841,800    

EXPENDITURES

General and Administrative

Bond issue costs - 600,000 - 

Capital Projects 

Transfer to District No. 1 - - 21,841,800    

Total expenditures - 600,000 21,841,800    

TRANSFERS OUT

Transfers to other fund - 10,000,000 - 

Total expenditures and transfers out 

requiring appropriation - 10,600,000 21,841,800    

ENDING FUND BALANCES -$  21,665,000$  -$  

DENAGO MARKET METROPOLITAN DISTRICT NO. 3
CAPITAL PROJECTS FUND 

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
5



DENARGO MARKET METROPOLITAN DISTRICT NO. 3 
2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was 
organized by order and decree of the District Court for the City and County of Denver, on June 30, 2010, 
and is governed pursuant to provisions of the Colorado Special District Act (Title 32, Article 1, Colorado 
Revised Statutes). The District operates under a Service Plan approved by the City on March 8, 2010. 
The District's service area is located in Denver, Colorado. 

The District was established to provide for acquisition, construction, and installation of water, sanitation, 
drainage, street improvements, parks and recreational facilities, traffic, safety, transportation, and 
mosquito control. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

The District has no employees and all administrative functions are contracted. 

Revenues 

Property Taxes 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s 
election, in February and June. Delinquent taxpayers are notified in August and generally sales of the tax 
liens on delinquent properties are held in November or December. The County Treasurer remits the taxes 
collected monthly to the District. 

For property tax collection year 2024, SB22-238 and SB23B-001 set the assessment rates and actual 
value reductions as follows: 

Category Rate Category Rate 
 Actual Value 

Reduction 
Amount 

Single-Family 
Residential 6.70% Agricultural Land 26.40% 

 Single-Family 
Residential 

$55,000 

Multi-Family 
Residential 6.70% 

Renewable 
Energy Land 26.40% 

 Multi-Family 
Residential 

$55,000 

Commercial 27.90% Vacant Land 27.90%  Commercial $30,000 

Industrial 27.90% 
Personal 
Property 27.90%

 Industrial $30,000 

Lodging 27.90%  State Assessed 27.90%  Lodging $30,000 

Oil & Gas 
Production 87.50% 

6



DENARGO MARKET METROPOLITAN DISTRICT NO. 3 
2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
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Revenues (Continued) 

Property Taxes (Continued) 

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using 
the adopted mill levy imposed by the District.  

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be 
equal to approximately 5% of the property taxes collected. 

Expenditures 

County Treasurer Fees 

County Treasurer’s fees have been computed at 1% of property tax collections. 

Transfer to Other Districts 

Pursuant to a Memorandum of Understanding entered into on October 29, 2010, and amended on August 
22, 2016 by and among the District, District No. 1 and District No. 2, the Districts are obligated to impose 
an operations mill levy and remit property taxes derived from such mill levy, to District No. 1 to fund the 
Districts’ services provided by District No. 1. 

Debt and Leases 

On November 8, 2023, the District entered into a Loan Agreement for Series 2023A-1 Limited Tax 
General Obligation Refunding and Improvement Note in the principal amount of $19,359,000 and Series 
2023A-2 Limited Tax General Obligation Refunding and Improvement Loan Agreement in the principal 
amount of $12,906,000.  

Proceeds from the Series 2023A-1 & 2023A-2 Loan will be used to: (i) refund the series 2016 loan; (ii) 
finance or reimburse additional public improvements to the portion of the Development that is within the 
District; and (iii) pay the costs of issuance.  

The Series 2023A-1 & 2023A-2 Loans bear interest at 6.26%, payable semi-annually on June 1 and 
December 1, beginning on June 1, 2024. Principal payments are due on December 1, beginning on 
December 1, 2024. The Series 2023A-1 & 2023A-2 Loan matures on December 1, 2030. 



DENARGO MARKET METROPOLITAN DISTRICT NO. 3 
2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Reserve Fund 

Emergency Reserve 

Pursuant to the MOU, District No. 1 has provided for Emergency Reserves for District No. 1-3; therefore, 
and Emergency Reserve is not reflected in the District’s Budget. 

This information is an integral part of the accompanying budget. 
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Year Ended
December 31, Principal Interest Total

6/1/2024 -$    683,362$  683,362$    

12/1/2024 57,000 605,937 662,937 

6/1/2025 - 604,153 604,153 

12/1/2025 123,000 604,153 727,153 

6/1/2026 - 600,303 600,303 

12/1/2026 159,000 600,303 759,303 

6/1/2027 - 595,326 595,326 

12/1/2027 168,000 595,326 763,326 

6/1/2028 - 590,068 590,068 

12/1/2028 207,000 590,068 797,068 

6/1/2029 - 583,589 583,589 

12/1/2029 219,000     583,589 802,589 

6/1/2030 - 576,734 576,734 

12/1/2030 18,426,000 576,734 19,002,734 

19,359,000$            8,389,641$    27,748,641$    

June 1 and December 1

Limited Tax General Obligation Refunding and Improvement Loan

SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY
DENARGO MARKET METROPOLITAN DISTRICT NO. 3

Series 2023A-1 NBH Loan
Dated November 3, 2023

Principal due December 1
Interest Rate 6.260% Payable

$19,359,000

No assurance provided. See summary of significant assumptions. 
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Year Ended
December 31, Principal Interest Total

6/1/2024 -$    455,575$  455,575$    

12/1/2024 38,000 403,958 441,958 

6/1/2025 - 402,769 402,769 

12/1/2025 82,000 402,769 484,769 

6/1/2026 - 400,202 400,202 

12/1/2026 106,000 400,202 506,202 

6/1/2027 - 396,884 396,884 

12/1/2027 112,000 396,884 508,884 

6/1/2028 - 393,378 393,378 

12/1/2028 138,000 393,378 531,378 

6/1/2029 - 389,059 389,059 

12/1/2029 146,000 389,059 535,059 

6/1/2030 - 384,489 384,489 

12/1/2030 12,284,000 384,489 12,668,489 

12,906,000$            5,593,095$    18,499,095$           

$12,906,000

Interest Rate 6.260% Payable
June 1 and December 1

DENARGO MARKET METROPOLITAN DISTRICT NO. 3
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY

Limited Tax General Obligation Refunding and Improvement Loan
Series 2023A-2 MidWestOne Loan

Dated November 3, 2023
Principal due December 1

No assurance provided. See summary of significant assumptions. 
10



Year Ended
December 31, Principal Interest Total

6/1/2024 -$    1,138,937$  1,138,937$             

12/1/2024 95,000 1,009,895 1,104,895 

6/1/2025 - 1,006,921 1,006,921 

12/1/2025 205,000 1,006,921 1,211,921 

6/1/2026 - 1,000,505 1,000,505 

12/1/2026 265,000     1,000,505 1,265,505 

6/1/2027 - 992,210 992,210 

12/1/2027 280,000 992,210 1,272,210 

6/1/2028 - 983,446 983,446 

12/1/2028 345,000     983,446 1,328,446 

6/1/2029 - 972,648 972,648 

12/1/2029 365,000     972,648 1,337,648 

6/1/2030 - 961,223 961,223 

12/1/2030 30,710,000 961,223 31,671,223 

32,265,000$            13,982,736$           46,247,736$    

June 1 and December 1
Interest Rate 6.260% Payable

Principal due December 1

DENARGO MARKET METROPOLITAN DISTRICT NO. 3
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY

$32,265,000
Limited Tax General Obligation Refunding and Improvement Loan

Series 2023A-1 and 2023A-2
Dated November 3, 2023

No assurance provided. See summary of significant assumptions. 
11



 

 

Exhibit B 

Audits 



���������	��
���	������������������������������������������������������� �������!�������������	����������"���	�����#���!��	�������#��������������	$���%���&'&%��



��������	��
���	����������������������������������������������������������	�������������

�

����������������������������� ����������������������	�����������	�����������������������	����������	�������������������� �������	������������������ ���������������������	������������������ �������	����������� �������	������������������!���������������������������������������� �������	����������� "���������������������������	������������������!�����������������������������������������������������	�����������������������	������������������ #������������� ������	������������������!��������������������������������������� ������������������ $������������������������������	����� %������	������������	����������������&���������� �����������������������!��������������������������������������� ������������������ ����



�

���������	�
������������������������������������������������������������������������������� �!�"���#�"�����"������$�%��������������������&�������������%�����#�"������������������'��������������&�������������%����(�

�)������*��%%�����%��&������������&�������������%��+,-./.,-.,0�12-+03456�4./340�789:;�8<�=>:?@A8:B�=?C9:D8�E9:F?A�E?A:8G8H>A9C�=>BA:>@A�I8J�K�L>AM�9C;�L8NCAM�8<�=?CO?:P�L8H8:9;8��QRSTSUTV�W?�X9O?�9N;>A?;�AX?�9@@8YG9CM>CD�<>C9C@>9H�BA9A?Y?CAB�8<�AX?�D8O?:CY?CA9H�9@A>O>A>?B�9C;�?9@X�Y9Z8:�<NC;�8<�AX?�=?C9:D8�E9:F?A�E?A:8G8H>A9C�=>BA:>@A�I8J�K�[AX?�=>BA:>@A\P�9B�8<�9C;�<8:�AX?�M?9:�?C;?;�=?@?Y]?:�̂KP�_̀_̂P�9C;�AX?�:?H9A?;�C8A?B�A8�AX?�<>C9C@>9H�BA9A?Y?CABP�aX>@X�@8HH?@A>O?HM�@8YG:>B?�AX?�=>BA:>@AbB�]9B>@�<>C9C@>9H�BA9A?Y?CAB�9B�H>BA?;�>C�AX?�A9]H?�8<�@8CA?CABJ��(C�8N:�8G>C>8CP�AX?�<>C9C@>9H�BA9A?Y?CAB�:?<?::?;�A8�9]8O?�G:?B?CA�<9>:HMP�>C�9HH�Y9A?:>9H�:?BG?@ABP�AX?�:?BG?@A>O?�<>C9C@>9H�G8B>A>8C�8<�AX?�D8O?:CY?CA9H�9@A>O>A>?B�9C;�?9@X�Y9Z8:�<NC;�8<�AX?�=>BA:>@AP�9B�8<�=?@?Y]?:�̂KP�_̀_̂P�9C;�AX?�:?BG?@A>O?�@X9CD?B�>C�<>C9C@>9H�G8B>A>8C�9C;�AX?�]N;D?A9:M�@8YG9:>B8C�<8:�AX?�c?C?:9H�dNC;�<8:�AX?�M?9:�AX?C�?C;?;�>C�9@@8:;9C@?�a>AX�9@@8NCA>CD�G:>C@>GH?B�D?C?:9HHM�9@@?GA?;�>C�AX?�eC>A?;�fA9A?B�8<�gY?:>@9J�hiVSV�jUk�QRSTSUTV�W?�@8C;N@A?;�8N:�9N;>A�>C�9@@8:;9C@?�a>AX�9N;>A>CD�BA9C;9:;B�D?C?:9HHM�9@@?GA?;�>C�AX?�eC>A?;�fA9A?B�8<�gY?:>@9J��lN:�:?BG8CB>]>H>A>?B�NC;?:�AX8B?�BA9C;9:;B�9:?�<N:AX?:�;?B@:>]?;�>C�AX?�gN;>A8:bB�m?BG8CB>]>H>A>?B�<8:�AX?�gN;>A�8<�AX?�d>C9C@>9H�fA9A?Y?CAB�B?@A>8C�8<�8N:�:?G8:AJ��W?�9:?�:?nN>:?;�A8�]?�>C;?G?C;?CA�8<�AX?�=>BA:>@A�9C;�A8�Y??A�8N:�8AX?:�?AX>@9H�:?BG8CB>]>H>A>?BP�>C�9@@8:;9C@?�a>AX�AX?�:?H?O9CA�?AX>@9H�:?nN>:?Y?CAB�:?H9A>CD�A8�8N:�9N;>AJ��W?�]?H>?O?�AX9A�AX?�9N;>A�?O>;?C@?�a?�X9O?�8]A9>C?;�>B�BN<<>@>?CA�9C;�9GG:8G:>9A?�A8�G:8O>;?�9�]9B>B�<8:�8N:�9N;>A�8G>C>8CBJ�opVRUTVSqSrSsSpV�Uj�tiTiupvpTs�jUk�swp�xSTiTySir�zsispvpTsV�E9C9D?Y?CA�>B�:?BG8CB>]H?�<8:�AX?�G:?G9:9A>8C�9C;�<9>:�G:?B?CA9A>8C�8<�AX?�<>C9C@>9H�BA9A?Y?CAB�>C�9@@8:;9C@?�a>AX�9@@8NCA>CD�G:>C@>GH?B�D?C?:9HHM�9@@?GA?;�>C�AX?�eC>A?;�fA9A?B�8<�gY?:>@9P�9C;�<8:�AX?�;?B>DCP�>YGH?Y?CA9A>8CP�9C;�Y9>CA?C9C@?�8<�>CA?:C9H�@8CA:8H�:?H?O9CA�A8�AX?�G:?G9:9A>8C�9C;�<9>:�G:?B?CA9A>8C�8<�<>C9C@>9H�BA9A?Y?CAB�AX9A�9:?�<:??�<:8Y�Y9A?:>9H�Y>BBA9A?Y?CAP�aX?AX?:�;N?�A8�<:9N;�8:�?::8:J��



�

���

�����������	�
�������������
�
����
�������	����
�������������
��������
�����
����
�������������
������������
����������������
����		��	�
���
��
�����������
��
��������
�����
�
������
��
��������
��
����
����������	���	�����������
���������
����������
�������������
�
����
���
����������	����������
����������������
����
��
���������������
��
��������
�����
���
������
������ !"#$%&�'(&)#*&!+!,!"!(&�-#$�".(��� !"�#-�".(�/!*0*1!0,�2"0"(3(*"&�4�����5�
���������
����
����������������������������
����
����
�������������
�
����
�����������������������������
����������
�
����
�����
��������
����������������������
���������������
����������
�
��
�����������������������6��������������������������	����������������������
������
�������
���������������
��������������
���	�����
���
��
��������
�����
����������������
��	������������
�������
��	��
����������������������
�
�����
����������
�
����
�������
��7��
����8�������������
���
�
��	�����
����������
�
����
������
��	�����������������	����
�����������������
��	�����������������������������������������������	�������
��
����������������������������
�
���������
�����������������
��������
������9���
�
����
������������������
���������
��������������
��
���������������
��
���������������������
����		��	�
���
�������������������
���5��	���
������������������������������������
�������������
�
����
���������������	��������
��������������
��	������������
�������
��	��
�����������:�;�<7�������������������5��	���
���������
���������������������
�����
����	���
�
�������
��;�����
���������������
��������������
����������
�
����
����
�������������
�
����
������
��������
��������������������������	������������������
����������������������
��
�������������=���������������������7������	�������
��
������������������	�����	�
��������
��������������������
�������������
�
����
���;�4�
�������������
�����	������
��������
�����������
�
��
�������
����������
������	������
�����������
��
��������������
�����
��������
��������
���
�����
���������������7�������	���������������
�������
�����������
������
��
�����
��������
������>�����	�����������������������7���������;�<�����
��
������������
�������������
��	������������������
�����������������������	������
�����
��	���
���
���������������	����
�������������������
��
�����������������
�
�������
�������������
�
����
���;�?����������
������������5��	���
��
�������������
������������
����������������
����		��	�
���
��
�����������
��
��������
�����
�
������
��
��������
��
����
����������	���	����������������������������������
�����@���������������
���������
����
��
��������	�����
��	�����������	�����	������	��
������

�����
��������������������
����	����
�������
����	������
�����
�������	���������
������
��������
���A����
�����

����
��
��������
�����������	�
�������
��



�

����

�������	�
�������������������������������������������� �����������!��"��#$�������� �%��&'����������##�$������()��#�(&�������)�&&'��##�(�� ��������*���� �+�������,�%��)�#��)�-$�)�����.��()������ �����$((&����������.���#�,����#��&�����������/��+$#������������,�)������0��&���$���������(�)���,�����.���#�,����#��&�����������0����)�-$�)� �.'�����1�2�)������&�%##�$������+��� �) ��3��) �4���#���� �)��������.�������������&�(�)���,�,����#��&�)�(�)�����,�)�(&�#��������.���#�,����#��&�������������������(()�()������(�)������&0��#�����#0��)������)�#�&�#����5�/��6$)��(�������������.���#�,����#��&��������������������,,�#�� �.'����������������,�)������/�
�����������������������6$)��$ ���4���#�� $#�� �,�)�����($)(�����,�,�)������(��������������,����#��&�����������������#�&&�#��2�&'�#��()��������"���)�#�7��.���#�,����#��&�����������/��8���+$((&������)'���,�)������0����&���� ����������.&���,�#�������0����()������ �,�)�($)(������,��  ������&����&'������ ����������)�-$�)� �(�)���,�����.���#�,����#��&�����������/��+$#����,�)��������������)��(����.�&��'��,�������������� �4��� �)�2� �,)����� �)�&����� �)�#�&'��������$� �)&'�����##�$�������� �����)�)�#�) ��$�� ����()�(�)������.���#�,����#��&�����������/��8�����,�)�����������.�����$.9�#�� ���������$ ������()�#� $)����((&�� ���������$ ����,�����.���#�,����#��&�������������� �#�)������  ������&�()�#� $)��0���#&$ ����#��(�)������ �)�#��#�&�����$#����,�)������� �)�#�&'��������$� �)&'�����##�$�������� �����)�)�#�) ��$�� ����()�(�)������.���#�,����#��&�������������)��������.���#�,����#��&������������������&2��0��� �����)��  ������&�()�#� $)�������##�) ��#��4�����$ ���������� �) ������)�&&'��##�(�� ��������*���� �+�������,�%��)�#�/������$)��(�����0�����+$((&������)'���,�)����������,��)&'������ 0�����&&�����)��&�)��(�#��0����)�&�������������.���#�,����#��&�����������������4��&�/���:$���;<0�=>=<�



�

�

� ��������������	��
�
����
��



��������	��
���	�������������������������������	������������������������	����������������

����������� !" #�$�%�&�%��'�&"��(" � �"�)��%�%��� %&*� +,-�

� ./0123413567895:0:5:1;������<6;=�63>�?301;54135; @ABCDEFG���������<6;=�63>�?301;54135;�H�I1;52:951> ,BCEJJ�������������K21L6:>�?3;M26391 ,DC,,N�������������OM1�P2/4�O:;52:95�Q/R�@ DBCFSA�������������OM1�P2/4�O:;52:95�Q/R�F SCJA@���������������<6L:567�8;;15;T<6L:567�8;;15;�Q15�/P�O1L219:65:/3 FCENBCNDN��������U/567�8;;15; FCSNFC,AN�����������������899/M35;�K6V6W71 ,JJCSND�����������K6V2/77�X:6W:7:5:1;�K6V6W71 FD@������������������U/567�X:6W:7:5:1; ,J,C@,B�����������������������Q15�?301;54135�:3�<6L:567�8;;15; FCENBCNDN��������I1;52:951>�P/2TY412Z139V�I1;1201 ,BCEJJ�������������[321;52:951> @BNCA@F�����������U/567�Q15�K/;:5:/3 FCBN,CABAG������ ��



��������	��
���	�������������������������������	���������������������������������	����������������

�������� !�"#$"%�&�'�(�'��)�($��*$"�"�$�+��'�'� �"'(,� -./�

� 012�3456264738498:;�<1=17>15 ?@:7915�67?@:8915 AB18:2679 ?:B62:CD48 E8:725�:7F E8:725�:7F E4=187;172:CGHB17515 I18=6J15 ?47286K>26475 ?47286K>26475 LJ26=62615�M�������N������	�386;:8O�E4=187;172PE4=187;172:C�LJ26=62615PE1718:C�E4=187;172 QQRSTUTV��������� WV��������������������� XQUSYZQV��������� WV��������������������� -Y[YSYUU/V��������\42:C�E4=187;172:C�LJ26=62615 QQRSTUTV��������� WV��������������������� XQUSYZQV��������� WV��������������������� -Y[YSYUU/����������������������M��]7218152�]7J4;1 YTSZZQ�������������\42:C�E1718:C�<1=17>15�:7F�\8:75D185 YTSZZQ��������������̂ ��������������������� -RUSYRY/������������012�34562647�W�_19677679�4D�̀1:8 TSRaZSYQ[���������������������b������������ TSUQYSZUZV������ ��



��������	��
���	�����������������������������������������������	���������������	����������������

�����  !"#�$%&$'�(!)�*�)!�+�*& �,&$�$ &�-��)�)�"�$)*.� /01�

� 234567589456 :3;<=>?<>456:<><=56 @=3A<B4C DE>FC������75CG�5>F�H>;<C4?<>4C IJKLJ0MN������������ OPLKQJN�������������� IMRLOJ0N������������75CG�5>F�H>;<C4?<>4C�S�T<C4=9B4<F KRLJQQ���������������� S�������������������������� KRLJQQ����������������@=<859F�H>CE=5>B< KOLKKP���������������� S�������������������������� KOLKKP����������������UE<�V=3?�U9C4=9B4�W3X�I ORL0YM���������������� S�������������������������� ORL0YM����������������UE<�V=3?�U9C4=9B4�W3X�0 YLQMI������������������ S�������������������������� YLQMI������������������23456�ZCC<4C 00MLJ0PN������������ OPLKQJN�������������� 0MOLOJQN������������������������������������[����������������������������������������ZBB3E>4C�@5\5]6< MKLIYMN�������������� MLORPN���������������� KQQLYPON������������@5\=366�̂95]96949<C�@5\5]6< 0OI��������������������� S�������������������������� 0OI���������������������23456�̂95]96949<C MKLPJK���������������� MLORP������������������ KQKLIKR��������������������������W3>C8<>F5]6<_@=<859F�̀a8<>C< KOLKKP���������������� S�������������������������� KOLKKP����������������T<C4=9B4<F�V3=_?̀<=b<>B\�T<C<=;<C KRLJQQ���������������� S�������������������������� KRLJQQ����������������ZCC9b><F�43_7589456�@=3A<B4C S�������������������������� JPLOIY���������������� JPLOIY����������������c>5CC9b><F IKOLIRM�������������� S�������������������������� IKOLIRM��������������23456�DE>F�d565>B<C IJRLRMO�������������� JPLOIY���������������� IMJL0I0��������������23456�̂95]96949<CL�U<V<==<F�H>V63eC�3V��T<C3E=B<CL�5>F�DE>F�d565>B<C��� 00MLJ0PN������������ OPLKQJN��������������Z?3E>4C�=<83=4<F�V3=�b3;<=>?<>456�5B49;949<C�9>�4G<�C454<?<>4�3V�><4�83C9493>�5=<�F9VV<=<>4�]<B5EC<_7589456�5CC<4C�EC<F�9>�b3;<=>?<>456�5B49;949<C�5=<�>34�V9>5>B956�=<C3E=B<C�5>FL�4G<=<V3=<L�5=<�>34�=<83=4<F�9>�4G<�VE>FCX 0LJPRLPOP�����������W<4�@3C9493>�3V�:3;<=>?<>456�ZB49;949<C 0LRPKLMRMN��������� ��



��������	��
���	�������������������������������	�������������������������������������������������������������������	��������������������������	����������������

�  �!""#$%!&'(&)�*#+ ,�+#�-!,("�.(&!&"(!/��+!+ $ &+,0� 123�
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��������	��
���	�������������������������������������������������������	���������	����������������

�����

�������� ���������������	������������ ��!��"#$%&'$"&%�()*�+,-./,0.�)1-�1234.*2�15�,56*-.7*5.�438,09�:9�;),0)�,.�<3883;-�-.1.*�-.1.=.*-�/*>1/2,5>�,56*-.7*5.-?��()*�+,-./,0.�>*5*/1889�8,7,.-�,.-�0350*5./1.,35�3<�,56*-.7*5.-�.3�.)3-*�;),0)�1/*�:*8,*6*2�.3�)16*�7,5,718�0/*2,.�/,-@A�7,5,718�,5.*/*-.�/1.*�/,-@�152�53�<3/*,>5�0=//*509�/,-@?�B22,.,351889A�.)*�+,-./,0.�,-�53.�-=:C*0.�.3�0350*5./1.,35�/,-@�3/�,56*-.7*5.�0=-.32,18�/,-@�2,-083-=/*�/*D=,/*7*5.-�<3/�,56*-.7*5.-�.)1.�1/*�,5�.)*�43--*--,35�3<�153.)*/�41/.9?��E383/123�/*6,-*2�-.1.=.*-�8,7,.�,56*-.7*5.�71.=/,.,*-�.3�<,6*�9*1/-�3/�8*--�=58*--�<3/71889�144/36*2�:9�.)*�F31/2�3<�+,/*0.3/-?�G=0)�10.,35-�1/*�>*5*/1889�1--30,1.*2�;,.)�1�2*:.�-*/6,0*�/*-*/6*�3/�-,5@,5>�<=52�/*D=,/*7*5.-?��E383/123�-.1.=.*-�-4*0,<9�,56*-.7*5.�,5-./=7*5.-�7**.,5>�2*<,5*2�/1.,5>�152�/,-@�0/,.*/,1�,5�;),0)�83018�>36*/57*5.-�719�,56*-.�;),0)�,508=2*H�� ?� I:8,>1.,35-�3<�.)*�J5,.*2�G.1.*-A�0*/.1,5�J?G?�>36*/57*5.�1>*509�-*0=/,.,*-�152�� -*0=/,.,*-�3<�.)*�K3/82�F15@�?� L*5*/18�3:8,>1.,35�152�/*6*5=*�:352-�3<�J?G?�83018�>36*/57*5.�*5.,.,*-�?� E*/.1,5�0*/.,<,01.*-�3<�41/.,0,41.,35�?� E*/.1,5�-*0=/,.,*-�8*52,5>�1>/**7*5.-�?� F15@*/-M�100*4.150*-�3<�0*/.1,5�:15@-�?� E377*/0,18�414*/�?� K/,..*5�/*4=/0)1-*�1>/**7*5.-�152�0*/.1,5�/*6*/-*�/*4=/0)1-*�1>/**7*5.-�� 03881.*/18,N*2�:9�0*/.1,5�1=.)3/,N*2�-*0=/,.,*-�?� E*/.1,5�735*9�71/@*.�<=52-�?� L=1/15.**2�,56*-.7*5.�035./10.-�O� P3018�>36*/57*5.�,56*-.7*5.�4338-��B-�3<�+*0*7:*/�Q�A��R�QA�.)*�+,-./,0.�)12�.)*�<3883;,5>�,56*-.7*5.-H��S56*-.7*5. T1.=/,.9 B73=5.E383/123�P3018�L36*/57*5.�P,D=,2�B--*. K*,>).*2UB6*/1>*��(/=-.��EIPI(VJG(� ��J52*/�WR�+19- �XYAX�WZ����������XYAX�WZ��������� ������� ���()*�+,-./,0.�,56*-.*2�,5�.)*�E383/123�P3018�L36*/57*5.�P,D=,2�B--*.�(/=-.��EIPI(VJG(���.)*�(/=-.�A�15�,56*-.7*5.�6*),08*�*-.1:8,-)*2�<3/�83018�>36*/57*5.�*5.,.,*-�,5�E383/123�.3�4338�-=/48=-�<=52-?�()*�G.1.*�G*0=/,.,*-�E377,--,35*/�127,5,-.*/-�152�*5<3/0*-�188�-.1.*�-.1.=.*-�>36*/5,5>�.)*�(/=-.?�()*�(/=-.�0=//*5.89�3<<*/-�.)/**�43/.<38,3-�[�EIPI(VJG(�\VST]A�EIPI(VJG(�\PJĜA�152�EIPI(VJG(�]+L]?��
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RESOLUTION 2023-11-06 
 

RESOLUTION OF THE BOARD OF DIRECTORS OF  
DENARGO MARKET METROPOLITAN DISTRICT NO. 1 

ADOPTING SECOND AMENDED AND RESTATED RULES AND REGULATIONS 
FOR CONSTRUCTION ACTIVITY 

A. Denargo Market Metropolitan District No. 1 (the “District”) is a quasi-municipal 
corporation and political subdivision of the State of Colorado and operates pursuant to its Service 
Plan approved by the City Council on March 8, 2010, pursuant to Ordinance No. 146 (Series of 
2010), dated March 9, 2010, as amended by a First Amendment, approved by the City Council 
on March 28, 2023, pursuant to Ordinance No. 20230215 (Series of 2023), dated March 30, 
2023, as the same may be amended or restated from time to time (the “Service Plan”). 

B. Pursuant to Section 32-1-1001(1)(m), C.R.S., the District has the power to adopt, 
amend and enforce bylaws and rules and regulations not in conflict with the constitution and 
laws of this state for carrying on the business, objects, and affairs of the board and of the special 
district. 

C. The District has financed, and owns and maintains, certain public improvements, 
including, but not limited to, roadways, sidewalks, lighting, landscaping, and irrigation systems 
within the District’s service area (collectively, the “District Property”), the location of which 
facilities are generally depicted on Exhibit A attached hereto and incorporated herein by this 
reference. 

D. Attendant to its duties and obligations for the District Property, the District wishes 
to adopt rules and regulations to govern construction activity that impacts District Property. 

E. The Board previously adopted Resolution No. 2021-03-01 Amending and 
Restating Rules and Regulations for Construction Activity (the “Amended and Restated Rules 
and Regulations for Construction Activity”). 

F. The Board has determined certain revisions should be made to the Amended and 
Restated Rules and Regulations for Construction Activity.  

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
DENARGO MARKET METROPOLITAN DISTRICT NO. 1 OF THE CITY AND COUNTY 
OF DENVER, COLORADO: 

1. The Board hereby determines that it is in the best interests of the District and 
members of the public using the District Property to exercise the authority granted under the 
Service Plan to adopt the Second Amended and Restated Rules and Regulations for Construction 
Activity attached hereto as Exhibit B and incorporated herein by this reference (the “Second 
Amended and Restated Rules and Regulations for Construction Activity”). 

2. The District reserves the right, from time to time, to modify, amend or replace the 
Second Amended and Restated Rules and Regulations for Construction Activity. 
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3. Judicial invalidation of any of the provisions of this Resolution or any paragraph, 
sentence, clause, phrase or word herein, or the application thereof in any given circumstances, 
shall not affect the validity of the remainder of this Resolution, unless such invalidation would 
act to destroy the intent or essence of this Resolution. 

[SIGNATURE PAGE FOLLOWS] 
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[SIGNATURE PAGE TO RESOLUTION OF THE BOARD OF DIRECTORS OF 
DENARGO MARKET METROPOLITAN DISTRICT NO. 1  

ADOPTING SECOND AMENDED AND RESTATED RULES AND REGULATIONS 
FOR CONSTRUCTION ACTIVITY] 

 

APPROVED AND ADOPTED THIS 14th DAY OF NOVEMBER, 2023. 

 

DENARGO MARKET METROPOLITAN 
DISTRICT NO. 1 
 

By:  
 President 

 
Attest: 
 
 
 
Secretary 
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EXHIBIT A 

District Property 
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Drainage/Detention Pond

ATTACHMENT A
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EXHIBIT B 

Second Amended and Restated Rules and Regulations for Construction Activity 
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DENARGO MARKET METROPOLITAN DISTRICT NO. 1 
SECOND AMENDED AND RESTATED RULES AND REGULATIONS  

FOR CONSTRUCTION ACTIVITY  
 

ARTICLE 1.   GENERAL 
 

1.1 Applicability and Purpose.  These Rules and Regulations for Construction 
Activity shall apply to any private construction activity for development within or without the 
boundaries of the District that impacts any District Property and are enacted to provide funds 
necessary for the costs of administration, management, restoration or reconstruction of District 
Property impacted or damaged by construction activity, to reduce the damage to District 
Property, and to protect the integrity of the District’s road and irrigation systems, landscaping 
and other public facilities.  To achieve this purpose, it is necessary to establish permit procedures 
and to fix and collect fees and charges.  Notwithstanding the foregoing, the District, in its sole 
discretion, may exempt entities from these Rules and Regulations that are constructing 
improvements to District Property at the direction of or on behalf of the District, and in such 
event, the terms and provisions of such construction shall be established through an agreement, 
easement or license between the District and the constructing entity.   

1.2 Definitions.  Unless the context indicates otherwise, the meaning of the terms 
used in these Rules and Regulations shall be as follows: 

(a) City means the City and County of Denver, Colorado. 

(b) Construction Activity Permit means a permit issued by the District 
authorizing a Contractor to undertake construction work that will impact District Property as 
more fully described in Sections 2.1 and 2.5. 

(c) Contractor means a contractor that is properly licensed and bonded for the 
proposed work as detailed in Chapter 49, Article XVII, of the City’s Revised Municipal Code. 

(d) Construction Parking Plan means the Permittee’s plan for parking of 
construction vehicles and contractor and employee vehicles during the term of the Permitted 
Project. 

(e) Damage Deposit means a deposit, or letter of credit or other security in 
lieu thereof reasonably acceptable to the District, made by the Owner or other entity undertaking 
the project at the time of issuance of a Construction Activity Permit in the amount of hundred 
percent (100%) of the total estimated replacement cost of all District Property impacted by the 
Permitted Project as more fully described in Section 2.6. 

(f) District means Denargo Market Metropolitan District No. 1. 

(g) District Property means any real or personal property within the District’s 
service area that is owned, operated, and/or maintained by the District, including, but not limited 
to, roadways, signage, lighting, sidewalks, landscaping, irrigation systems, or any portion 
thereof, as generally depicted on Exhibit A attached hereto and incorporated herein by this 
reference, as may be amended. 
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(h) Owner means the owner or developer of the Permitted Project. 

(i) Permit Fee means a fee charged by the District to the Permittee to issue a 
Construction Activity Permit, as more fully described in Section 2.5. 

(j) Permitted Project means a construction project for which a valid 
Construction Activity Permit has been issued by the District. 

(k) Permittee means the Owner or developer of a Permitted Project to whom a 
Construction Activity Permit is issued. 

1.3 Use of District Property.   

(a) Except as otherwise authorized in these Rules and Regulations, no 
Permittee shall construct or place any structure, building or fencing, whether temporary or 
permanent, or plant or locate any trees, on any part of the District Property without having first 
obtained the prior written consent of the District, which consent shall not be unreasonably 
withheld or delayed if the proposed improvements will not materially interfere with the District 
Property.  Any structure, building or fencing, whether temporary or permanent, or any trees 
situated on District Property without such prior written consent may be removed by the District 
without liability for damages arising therefrom.  Except as authorized herein, no Permittee shall 
take any action or locate any improvements or landscaping features which would materially 
impair the functions of the District Property. 

(b) Upon completion of any activities subject to a Construction Activity 
Permit which disturb District Property, the Permittee shall promptly, but in no event later than 
thirty (30) days (or such longer period as may be approved by the District in its discretion), 
restore or commence restoration (and diligently prosecute to completion) of the District Property 
at its sole cost and expense, to the condition it was in immediately prior to such disturbance, 
except as otherwise provided herein or as necessarily modified to accommodate any approved 
facilities or improvements associated with the Permitted Project.     

(c) Except in the event of emergency, the Permittee shall provide written 
notice to the District at least seventy-two (72) hours prior to the full or partial closure of any 
District Property, including, but not limited to, streets and sidewalks, which notice shall specify 
the scope and duration of the anticipated closure as well as traffic control and safety measures 
during the closure.  The District may require the Permittee to post signage notifying residents 
and the public of such planned closures with such requirement to be determined at the time the 
District is reviewing the Application for the Construction Activity Permit.  The District shall 
work with the Permittee to also provide emailed notification to property owners within the 
District. 

ARTICLE 2.  CONSTRUCTION ACTIVITY PERMIT 
 

2.1 Application for Permit.  Any Contractor or Owner intending to design, plan, 
construct, reconstruct, or remodel any improvements that will impact any portion of the District 
Property shall file a written application for a Construction Activity Permit covering all 
anticipated work with the District prior to commencing any construction.  If it is not possible for 
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all anticipated work within one application, the District will accept multiple applications.  The 
application may be completed in part by the Owner and the Contractor The application shall 
include the following: 

(a) A general description of the work proposed to be done, together with its 
location, and any plans and specifications for the proposed work, including an anticipated 
schedule for completion of construction from the Contractor;  

(b) List from the Owner of required permits and licenses required by all 
governmental entities with jurisdiction over the work constituting the Permitted Project; 

(c) Evidence from the Contractor of the Contractor’s license and bonding as 
required by the City; 

(d) Unless otherwise agreed by separate instrument, such as a construction 
easement or license, evidence from the Owner and Contractor of insurance to be maintained 
through the duration of the Permitted Project complying with the minimum standards attached 
hereto as Exhibit D;  

(e) Description from the Contractor of any anticipated encumbrances on the 
District Property during the construction of the Permitted Project; 

(f) Description of the Construction Parking Plan created by the Contractor in 
coordination with the Owner, including the estimated number of construction vehicles and 
contractor and employee vehicles anticipated to be accessing the construction area; 

(g) Contact information for the Permittee and Contractor; and 

(h) A statement of the estimated costs of the horizontal site work that will be 
subject to the Damage Deposit, which costs shall be borne by the Permittee. 

2.2 Construction Standards.  Except as otherwise specified herein, all work on 
District Property, including, but not limited to, replacement of or repairs to existing facilities 
such as sidewalks, driveways, and curb and gutter as well as excavation work shall be conducted 
in accordance with the applicable provisions of the Charter of the City, City ordinances, rules 
and regulations of the City, and rules and regulations of the District in effect at the time of 
construction as well as any state and federal laws.  The District acknowledged that the District-
owned and maintained roadways described on Exhibit A have not been constructed in 
accordance with all City ordinances and rules and regulations and as a result have not been 
dedicated to the City, however, subsurface utilities within such roadways have been dedicated to 
the City or other applicable utility provider.  Notwithstanding any provisions of subsections 
2.5(j) and (k) herein to the contrary, to the extent a Construction Activity Permit requires repairs 
to a District-owned roadway, such roadway shall be reconstructed or repaired to the standards 
specified in the original plans and specifications prepared by J3 Engineering, a copy of which 
plans and specifications shall be made available upon request to the District Manager.   

2.3 Site Inspection.  Prior to commencement of construction activity requiring a 
Construction Activity Permit, and as a condition of receipt of a Construction Activity Permit, the 
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District shall schedule a site inspection with the Contractor to establish baseline conditions for 
the Permitted Project, review the Construction Parking Plan, and discuss any terms for mitigation 
of any impact to District Property.  Following such site inspection, the District shall deliver to 
the Contractor and Permittee documentation establishing the baseline condition by way of 
photographs, marked maps or other method the District determines reasonable.  If the Contractor 
or Permittee do not object to the baseline condition documentation within ten (10) day following 
receipt of the same, it shall be deemed that the Contractor and Permittee agree with the baseline 
condition documentation. 

2.4 Construction Parking Plan.  In acknowledgment of the limited parking available 
on the District’s roadways, which parking is inadequate for residents, property owners and 
visitors within the District, and in the interest of minimizing damage to District Property, a 
Construction Parking Plan describing the Permittee’s overall construction parking plan and 
identifying off-street construction parking shall be required as a condition of each Construction 
Activity Permit.  

2.5 Construction Activity Permit.  Upon receipt of the application described in 
Section 2.1, the District Manager shall have thirty (30) days to review the application and 
approve the issuance of a Construction Activity Permit, which issuance shall be made subject to 
the following conditions: 

(a) Payment by the Permittee of a non-refundable Permit Fee in the amount of 
$10,000.00 to cover the District’s administrative and inspection costs for the Permitted Project; 

(b) Payment by the Permittee to the District of any fee identified in the most 
current City and County of Denver Department of Public Works “Fee Schedules” for equivalent 
work;  

(c) Delivery by the Permittee of the Damage Deposit, as more fully described 
below in Section 2.6; 

(d) That all costs incident to the work shall be borne solely by the Permittee; 

(e) That the work shall be done only by a Contractor appropriately licensed to 
perform that particular type of work; 

(f) That the Permittee, in performance of the work, observe and comply with 
the provisions of the Charter of the City, City ordinances, and rules and regulations of the City 
and the District in effect at the time of construction and any state and federal laws which, in any 
manner, limit, control or apply thereto, and that all permits and licenses required in the 
prosecution of the work will be obtained and paid for by the Permittee;  

(g) That the Permittee obtain and comply with all permits or licenses required 
by all jurisdictional entities to undertake and complete the Permitted Project; 

(h) That the Permittee and its agents, employees and consultants observe and 
comply with the Construction Parking Plan; 
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(i) That the Construction Activity Permit shall be effective for thirty (30) 
days after issuance or other time period specified in the Construction Activity Permit as may be 
determined in the reasonable discretion of the District based on anticipated construction schedule 
provided by the Contractor with the Application.  Following commencement of construction, the 
Contractor shall provide weekly schedule updates to the District Manager, which may necessitate 
an extension of the Construction Activity Permit.  If work has not begun within such specified 
time, a new Construction Activity Permit must be secured;  

(j) Any other site-specific terms and conditions deemed to be necessary by 
the District, in its reasonable discretion, following review of the plans and specifications and the 
site inspection, provided such site-specific terms and conditions are communicated in detail by 
the District by annotating the plans and specifications;  

(k) That in the event a Permittee or Contractor intends to cut and/or excavate 
any portion of a District-owned roadway, and except as specified in Section 2.2 herein, the 
Permittee or Contractor shall also be subject to the then-current City Rules and Regulations 
Governing Street Cuts and Roadway Excavation Specifications, which are incorporated herein 
by reference and attached hereto as Exhibit B, and as more fully set forth in Chapter 49, Article 
VIII, of the City’s Revised Municipal Code, as it may be amended (the “City Rules and 
Regulations Governing Street Cuts and Roadway Excavation”); and 

(l) That in the event a Permittee or Contractor intends to construct any curbs, 
gutters, sidewalks, detached sidewalks, driveways, or pave any portion of a District-owned 
roadway, and except as specified in Section 2.2. herein, the Permittee or Contractor shall also be 
subject to the then-current City Rules and Regulations for the Construction of Curbs, Gutters, 
Sidewalks, Driveways, Street Paving, and Other Public Right-of-Way Improvements, which are 
incorporated herein by reference and attached hereto as Exhibit C, and as more fully set forth in 
Chapter 49, Article VI, of the City’s Revised Municipal Code, as it may be amended (the “City 
Rules and Regulations for the Construction of Curbs, Gutters, Sidewalks, Driveways, Street 
Paving, and Other Public Right-of-Way Improvements,” and together with the City Rules and 
Regulations Governing Street Cuts and Roadway Excavation, the “City Rules and Regulations”). 

2.6 Damage Deposit.  In addition to the Permit Fee, a refundable Damage Deposit (or 
a letter of credit or other security in lieu thereof reasonably acceptable to the District) in the 
amount of hundred percent (100%) of the total estimated replacement cost of all District Property 
impacted by the Permitted Project shall be due at the time of issuance of a Construction Activity 
Permit.  Upon completion of the Permitted Project, an authorized representative of the District 
shall inspect any areas of District Property that may have been affected by the Permitted Project.  
If no damage to District Property is found, then the District will either return the full amount of 
the Damage Deposit to the Permittee or release the letter of credit or other security delivered in 
lieu thereof.  If there has been damage to District Property, then the District shall provide written 
notice to Permittee of such damage.  Permittee shall promptly, but in no event later than thirty 
(30) days (or such longer period as may be approved the District in its discretion), repair or 
commence repair (and diligently prosecute to completion) of any damage to District Property 
identified by the District.  In the event Permittee fails to repair damage to District Property in 
such timeframe, the District may use the Damage Deposit (or draw upon the letter of credit or 
other security delivered in lieu thereof) to pay for any repairs needed and shall return any funds 
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remaining once the repairs have been completed to the Permittee.  The Permittee shall be liable 
to the District for any repair costs that exceed the amount of the Damage Deposit (or the letter of 
credit or other security delivered in lieu thereof). 

2.7 Right of Inspection.  The District shall have a right to cause its consultant or 
engineer to inspect at all times any construction activity that impacts District Property to ensure 
that no District Property has been damaged or is likely to be damaged by the Permitted Project.  
Authorized representatives of the District shall be allowed reasonable access at all reasonable 
hours to any construction site to ensure compliance with these Rules and Regulations.  All such 
access shall be at the sole risk of the District, and the District’s authorized representative shall be 
required to follow all on-site safety policies and procedures of the Permittee and its contractors.  
If the District determines that the work is not being performed in accordance with these Rules 
and Regulations, the District shall have the right to order the work to cease until there is 
satisfactory evidence that the work conforms to these Rules and Regulations. 

2.8 Site Maintenance.  The Contractor shall remove all rubbish and debris, associated 
with the Work, promptly as the work progresses, leaving the site and adjoining property in neat 
condition.  Rubbish and debris will not be permitted to be piled in or on District Property. 

2.9 Mechanic’s and Materialmen’s Liens.  As a condition of Construction Activity 
Permit issuance, the Permittee shall covenant and agree not to suffer or permit any lien of 
mechanics or materialmen or others to be placed against the District Property with respect to 
work or services claimed to have been performed for, or materials claimed to have been 
furnished to the Permittee.  If any lien arises because of the Permittee’s construction, repair, 
restoration or maintenance work associated with the Permitted Project, the Permittee shall 
immediately take all steps to remove the lien, including, if necessary, the immediate posting of 
appropriate collateral or bond to remove the lien. 

2.10 Warranty.  The Permittee shall guarantee any work located on District Property, 
or which the District will have any obligation to maintain, for a period of one (1) year after 
completion against defective workmanship and materials and shall keep the same in good order 
and repair.  The determination of the necessity during such guarantee period for the Permittee to 
repair or replace any portion of the work that impacts District Property thereof shall rest entirely 
with the District, whose decision upon the matter shall be final and obligatory upon the 
Permittee.  

2.11 Violations.   

(a) Generally.  If, upon inspection, the District determines that a violation of 
these Rules and Regulations (a “Violation”) has occurred, the District shall give the Permittee 
written notice of the Violation (the “Notice of Violation”), including a specific description of the 
Violation and require the Permittee to take such action as necessary to remedy the Violation 
within a time period that shall not exceed ten (10) business days unless an alternate time period 
is specified in writing by the District. In the event the Permittee fails to take action to remedy the 
Violation within the time period specified, the District may pursue any one or more of the 
following remedies without further notice to Permittee: (a) levy fines, as described herein, upon 
the Permittee for each Violation or the continuance of a single Violation; (b) cause the Violation 
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to be cured and charge the cost thereof to the Permittee; (c) revoke the Permittee’s Construction 
Activity Permit and withhold additional Construction Activity Permits until assurance is received 
that the Construction Activity Permit terms and conditions will be complied with and that non-
compliant work will be replaced satisfactorily; and (d) file a perpetual lien on the Permittee’s 
property, which lien may be foreclosed in the same manner as provided by the laws of Colorado 
for the foreclosure of mechanics’ liens.   

(b) Complaints.  If the District is in receipt of a complaint pertaining to the 
Permitted Project that alleges a violation of these Rules and Regulations, the District shall 
investigate such complaint and if the District finds a violation has occurred, the District shall 
provide notice to the Permittee as set forth in Subsection (a) above.  If Permittee fails to cure the 
violation as set forth in subsection (a) above, the District shall have the rights and remedies as 
provided herein.  If the Contractor or Permittee receive any complaints, they shall forward the 
same to the District together with an explanation of why they dispute the complaint or an action 
plan to resolve such issue.  If the District agrees that no violation has occurred, the District shall 
coordinate a response regarding the complaint with the Permittee and the Contractor.  If the 
District finds a violation has occurred and the District and Permittee and Contractor agree upon 
an action plan to cure such violation, the District shall coordinate a response to the complaint 
with the Permittee and Contractor.   

(c) Fines.  Following issuance of the Notice of Violation and failure by the 
Permittee to remedy the violation as provided in subsection (a) above, the District may also 
impose the following fines for each violation or the continuance of a single Violation:   

(i) First Notice of Violation = $100 

(ii) Second Notice of Violation = $250 

(iii) Third Notice of Violation = $500 

(iv) Continuing Violation = Cost to Correct the Violation.  The cost for 
the District to remedy the violation will be billed to the Permittee. 
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ARTICLE 3.   ADDITIONAL PROVISIONS 
 

3.1 Questions Regarding Rules and Regulations.  Any questions as to the applicability 
of the City Rules and Regulations shall be directed to the District in writing for interpretation.  
The District, through the District Manager, shall review and respond promptly to any questions 
submitted by the Permittee or Contractor, but in no event shall the District respond later than 
three (3) days following receipt.  Questions should be submitted to: 

District Manager: 
Special District Management Services, Inc. 
Attn:  David Solin 
141 Union Boulevard, Suite 150 
Lakewood, Colorado 80228 
303-987-0835 
dsolin@sdmsi.com 

District Inspector/Consulting Engineer 
TriUnity 
Attn:  Mike Kuyper 
mike.kuyper@triunityeng.com 
720-281-6281 

3.2 Conflicts.  In the event of any conflict between these Rules and Regulations and 
the City Rules and Regulations, the more specific regulations shall control. 
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EXHIBIT A 
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EXHIBIT B 
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EXHIBIT C 
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EXHIBIT D 
 

CONTRACTOR’S INSURANCE REQUIREMENTS 
(1) General Conditions: Contractor agrees to secure, at or before the time of issuance of a 
Construction Activity Permit, the following insurance covering all operations, goods or services 
provided for the Permitted Project. Contractor shall keep the required insurance coverage in 
force at all times during the term of the Construction Activity Permit, or any extension thereof, 
during any warranty period, and for at least three (3) years after the expiration or termination of 
the Construction Activity permit. The required insurance shall be underwritten by an insurer 
licensed or authorized to do business in Colorado and rated by A.M. Best Company as “A-”VIII 
or better. Each policy shall contain a valid provision or endorsement requiring notification to the 
District in the event any of the required policies are canceled or non-renewed before the 
expiration date thereof. Said notice shall be sent thirty (30) days prior to such cancellation or 
non-renewal unless due to non-payment of premiums for which notice shall be sent ten (10) days 
prior. If such written notice is unavailable from the insurer, Contractor shall provide written 
notice of cancellation, non-renewal and any reduction in coverage to the the District by certified 
mail, return receipt requested within three (3) business days of such notice by its insurer(s). If 
any policy is in excess of a deductible or self-insured retention, the District must be notified by 
Contractor. Contractor shall be responsible for the payment of any deductible or self-insured 
retention. The insurance coverages specified in these Rules and Regulations are the minimum 
requirements, and these requirements do not lessen or limit the liability of Contractor. Contractor 
shall maintain, at its own expense, any additional kinds or amounts of insurance that it may deem 
necessary to cover its obligations and liabilities under the Construction Activity Permit. 
 
(2) Proof of Insurance: Contractor shall provide a copy of these requirements to its insurance 
agent or broker. Contractor may not commence services or work relating to the Construction 
Activity Permit prior to placement of coverages required under the Construction Activity Permit. 
Contractor certifies that the certificate of insurance, preferably an ACORD certificate, complies 
with all insurance requirements of these Rules and Regulations. The acceptance of a certificate 
of insurance or other proof of insurance that does not comply with all insurance requirements set 
forth in these Rules and Regulations shall not act as a waiver of Contractor’s breach of these 
Rules and Regulations or of any of the rights or remedies under these Rules and Regulations. 
Additional proof of insurance, including but not limited to policies and endorsements, may be 
required. 
 
(3) Additional Insureds: For Commercial General Liability, Auto Liability and Contractors 
Pollution Liability, Contractor and subcontractor’s insurer(s) shall include the District, its elected 
and appointed officials, employees and volunteers as additional insured. 
 
(4) Waiver of Subrogation: For all coverages required under these Rules and Regulations, 
Contractor’s insurer shall waive subrogation rights against the District. 
 
(5) Subcontractors and Subconsultants: All subcontractors and subconsultants (including 
independent contractors, suppliers or other entities providing goods or services required by 
Construction Activity Permit) shall be subject to all of the requirements herein and shall procure 
and maintain the same coverages required of the Contractor. Contractor shall include all such 
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subcontractors and subconsultants as additional insured under its policies (with the exception of 
Workers’ Compensation) or shall ensure that all such subcontractors and subconsultants maintain 
the required coverages. Contractor agrees to provide proof of insurance for all such 
subcontractors and subconsultants upon request. 
 
(6) Workers’ Compensation/Employer’s Liability Insurance: Contractor shall maintain the 
coverage as required by statute for each work location and shall maintain Employer’s Liability 
insurance with limits of $100,000 per occurrence for each bodily injury claim, $100,000 per 
occurrence for each bodily injury caused by disease claim, and $500,000 aggregate for all bodily 
injuries caused by disease claims. Contractor expressly represents to the District, as a material 
representation upon which the District is relying, that none of the Contractor’s officers or 
employees who may be eligible under any statute or law to reject Workers’ Compensation 
Insurance shall effect such rejection during any part of the term of the Construction Activity 
Permit, and that any such rejections previously effected, have been revoked as of the date 
Contractor receives the Construction Activity permit. 
 
(7) Commercial General Liability: Contractor shall maintain a Commercial General Liability 
insurance policy with limits of $1,000,000 for each occurrence, $1,000,000 for each personal and 
advertising injury claim, $2,000,000 products and completed operations aggregate, and 
$2,000,000 policy aggregate. 
 
(8) Business Automobile Liability: Contractor shall maintain Business Automobile Liability, or 
its equivalent, with minimum limits of $1,000,000 combined single limit applicable to all owned, 
hired and non-owned vehicles used in performing services under this Contractor Agreement. If 
transporting wastes, hazardous material, or regulated substances, Contractor shall carry a 
pollution coverage endorsement and an MCS 90 endorsement on their policy. Transportation 
coverage under the Contractors Pollution Liability policy shall be an acceptable replacement for 
a pollution endorsement to the Business Automobile Liability policy. 
 
(9) Contractors Pollution Liability: Contractor shall maintain limits of $1,000,000 per 
occurrence and $2,000,000 policy aggregate. Policy to include bodily injury; property damage 
including loss of use of damaged property; defense costs including costs and expenses incurred 
in the investigation, defense or settlement of claims; and clean up costs. Policy shall include a 
severability of interest or separation of insured provision (no insured vs. insured exclusion) and a 
provision that coverage is primary and noncontributory with any other coverage maintained by 
the District. (Construction Contractor Only) 
 
(10) Professional Liability (Errors & Omissions): Contractor shall maintain limits of 
$1,000,000 per claim and $1,000,000 policy aggregate limit. (Design Professionals Only) 
 
(11) Builders’ Risk or Installation Floater: Contractor shall maintain limits equal to the 
completed value of the project. Coverage shall be written on an all risk, replacement cost basis 
including coverage for soft costs, flood and earth movement, if in a flood or quake zone, and, if 
applicable, equipment breakdown including testing. The District, Contractor, and sub-contractors 
shall be Additional Named Insureds under the policy. Policy shall remain in force until 
acceptance of the Permitted Project by the District. (Construction Contractor Only) 
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(12) Additional Provisions: 
(a) For claims-made coverage: 

(i) The retroactive date must be on or before the contract date or the first date when any goods 
or services were provided to the District, whichever is earlier. 

(b) Contractor shall advise the District in the event any general aggregate or other aggregate 
limits are reduced below the required per occurrence limits. At their own expense, and where 
such general aggregate or other aggregate limits have been reduced below the required per 
occurrence limit, the Contractor will procure such per occurrence limits and furnish a new 
certificate of insurance showing such coverage is in force. 
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Exhibit D 

Resolutions Authorizing District No. 3’s 2023 Loan 



 
 

R E S O L U T I O N 

WHEREAS, Denargo Market Metropolitan District No. 2, in the City and County 
of Denver, Colorado (the “District”), is a quasi-municipal corporation and political subdivision of 
the State of Colorado duly organized and existing as a metropolitan district under the Constitution 
and laws of the State of Colorado; and 

WHEREAS, the District has been regularly and duly organized under the 
provisions of the general laws of the State of Colorado, pursuant to a resolution adopted by the 
City Council of the City and County of Denver, Colorado (the “City Council”) and an Order and 
Decree Creating District of the District Court in and for the City and County of Denver and State 
of Colorado, declaring the District duly organized, having been entered on June 21, 2010; and 

WHEREAS, contemporaneously with the organization of the District, Denargo 
Market Metropolitan District No. 3 (“District No. 3” and together with the District, the “Districts”) 
was regularly and duly organized under the provisions of the general laws of the State of Colorado, 
pursuant to a resolution adopted by the City Council and an Order and Decree Creating District of 
the District Court in and for the City and County of Denver and State of Colorado, declaring 
District No. 3 duly organized, having been entered on June 21, 2010; and 

WHEREAS, at an election of the qualified electors of the District, duly called and 
held on May 4, 2010 (the “2010 Election”), in accordance with law and pursuant to due notice, a 
majority of those qualified to vote and voting at the 2010 Election voted in favor of the ballot 
questions attached hereto as Exhibit A concerning the issuance of general obligation indebtedness 
and the imposition of taxes for the payment thereof; and 

WHEREAS, the returns of the 2010 Election were duly canvassed and the results 
thereof duly declared; and 

WHEREAS, the result of the 2010 Election was certified by the District by certified 
mail to the board of county commissioners of each county in which the District is located or to the 
governing body of a municipality that has adopted a resolution of approval of the District pursuant 
to C.R.S. § 32-1-204.5, and with the division of securities created by C.R.S. § 11-51-701, within 
forty-five days after the election; and 

WHEREAS, pursuant to the authorization granted to the District at the 2010 
Election, the District has previously issued its (a) Limited Tax (Convertible to Unlimited Tax) 
General Obligation Improvement Note, Series 2016A (the “2016A Note”), in the original principal 
amount of $10,000,000, evidencing a loan made by ZB, N.A. dba Vectra Bank Colorado 
(“Vectra”) to the District pursuant to a Loan Agreement dated as of September 29, 2016 (the 
“2016A Loan Agreement”), and (b) its Limited Tax (Convertible to Unlimited Tax) Taxable 
General Obligation Advancing Improvement Note, Series 2016B-1 (the “2016B-1 Note”), in the 
maximum principal amount of $8,000,000 less the Actual Principal Amount of the 2016B-2 Note 
and its Limited Tax (Convertible to Unlimited Tax) Taxable General Obligation Advancing 
Improvement Note, Series 2016B-2 (the “2016B-2 Note” and together with the 2016A Note and 
the 2016B-1 Note, the “2016 Notes”), in the maximum principal amount of $600,000, evidencing 
a loan made by Vectra to the District pursuant to a Loan Agreement dated as of September 29, 
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2016 (the “2016B Loan Agreement” and together with the 2016A Loan Agreement, the “2016 
Loan Agreements”); and  

WHEREAS, the 2016 Notes are subject to prepayment in whole, but not in part, on 
December 1, 2023, upon the payment of the outstanding Loan Balance (as defined in the 2016 
Loan Agreements) plus accrued and unpaid interest thereon to the date of such prepayment, 
together with a prepayment fee equal to 1.0% of the Loan Balance so prepaid; and  

WHEREAS, the proceeds of the 2016 Notes were used to finance and refinance 
public improvements authorized at the 2010 Election that benefit the residents and taxpayers 
within the boundaries of District No. 3 and the District; and  

WHEREAS, in connection with the execution of the 2016 Loan Agreements by the 
District, District No. 3 entered into the First Amendment to Memorandum of Understanding dated 
as of August 22, 2016, by and between Denargo Market Metropolitan District No. 1 (“District No. 
1”), District No. 3 and the District, which amended the Memorandum of Understanding dated as 
of October 29, 2010 (as amended, the “Memorandum of Understanding”) by and between District 
No. 1, District No. 3 and the District; and 

WHEREAS, pursuant to the Memorandum of Understanding, District No. 1 and 
District No. 3 agreed to reimburse the District for any debt issued by the District for public 
improvements (the “Financed Public Improvements”) based on an allocable basis (with respect to 
each District, the “Payment Obligation”); and 

WHEREAS, the Board of Directors of the District (the “Board”) has determined 
and hereby determines, and the Board of Directors of District No. 3 (the “District No. 3 Board”) 
has determined that it is the best interest of the respective Districts and their residents and 
taxpayers: (i) to prepay the 2016 Notes in whole on December 1, 2023, and as part of such 
prepayment, for District No. 3 to pay its Payment Obligation with respect to the Financed Public 
Improvements that were financed with the proceeds of the 2016 Notes (collectively, the 
“Refunding Project”), and to finance additional public improvements authorized at the 2010 
Election, and at the elections of District No. 3, that benefit the residents and taxpayers within the 
boundaries of District No. 3 and the District (the “Improvement Project” and together with the 
Refunding Project, the “Project”); and 

WHEREAS, the Districts are authorized by Section 29-1-203, C.R.S. to cooperate 
or contract with one another to provide any function, service, or facility lawfully authorized to 
each of the cooperating or contracting units, including the sharing of costs, the imposition of taxes, 
or the incurring of debt; and 

WHEREAS, the Districts are each authorized by Section 32-1-1001(g) and Section 
32-1-1302, C.R.S. to issue refunding indebtedness to refund, pay, or discharge all or any part of 
the District’s outstanding general obligation bonds and other general obligation indebtedness for 
the purpose of reducing interest costs or effecting other economies, modifying or eliminating 
restrictive contractual limitations relating to the incurring of additional indebtedness or to any 
system or facilities, or improvement thereto, or any combination of the foregoing purposes; and 
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WHEREAS, Section 32-1-1001(1)(e), C.R.S. authorizes the Districts “[t]o borrow 
money and incur indebtedness and evidence the same by certificates, notes, or debentures, and to 
issue bonds, including revenue bonds, in accordance with the provisions of part 11 of this article, 
and to invest any moneys of the special district in accordance with part 6 of article 75 of title 24, 
C.R.S.”; and 

WHEREAS, the Board has determined and hereby determines, and the District No. 
3 Board has determined that, in order to facilitate the issuance of debt to finance the Project, it is 
in the best interest of the Districts and the residents and taxpayers thereof for District No. 3 to issue 
indebtedness payable from ad valorem property taxes of the District and District No. 3 for the 
purpose of (i) prepaying the 2016 Notes in full and paying District No. 3’s Payment Obligation 
with respect to the Financed Public Improvements that were financed with the proceeds of the 
2016 Notes, and (ii) to finance additional public improvements authorized at the 2010 Election, 
and at the elections of District No. 3, that benefit the residents and taxpayers within the boundaries 
of District No. 3 and the District; and 

WHEREAS, in order to finance the costs of the Project, District No. 3 intends to 
enter into a Loan Agreement (the “Loan Agreement”) with NBH Bank (the “2023A-1 Lender”), 
MidWestOne Bank (the “2023A-2 Lender” and together with the 2023A-1 Lender, the “Lenders”), 
and the District in order to obtain a Limited Tax General Obligation, Refunding and Improvement 
Loan, Series 2023 (the “2023 Loan”), a portion of which will be funded by the 2023A-1 Lender, 
which will be evidenced by a promissory note from District No. 3 to the 2023A-1 Lender (the 
“2023A-1 Note), and the remaining portion of which will be funded by the 2023A-2 Lender, which 
will be evidenced by a promissory note from District No. 3 to the 2023A-2 Lender (the “2023A-2 
Note” and together with the 2023A-1 Note, the “2023 Notes”); and 

WHEREAS, the proceeds derived from the 2023 Loan shall be used to effect the 
Project and to pay the costs of issuance of the 2023 Notes; and 

WHEREAS, the District’s obligation to make payments under the Loan Agreement 
is being issued by the District to the Lenders, each of which constitutes a “financial institution” or 
“institutional investor” as defined in the Section 32-1-103, C.R.S., and therefore the Loan 
Agreement will not be applied against the limit on general obligation indebtedness of the District 
imposed by Section 32-1-1101(6)(a), C.R.S.; and 

WHEREAS, the creation of the indebtedness authorized herein will not cause the 
District to exceed the maximum general obligation indebtedness authorized by Colorado law; and 

WHEREAS, the District’s obligation to make payments under the Loan Agreement 
is being issued by the District to the Lenders, each of which constitutes an “accredited investor” 
as defined under Sections 3(b) and (4)(2) of the federal Securities Act of 1933, as amended, by 
regulation adopted thereunder by the U.S. Securities and Exchange Commission, in a transaction 
not involving a public offering, and as such the Loan Agreement will be exempt from registration 
under the Colorado Municipal Bond Supervision Act; and 
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WHEREAS, after consideration, the Board has and hereby determines that entering 
into the Loan Agreement and related documents and implementing the Project is in the best 
interests of the District and its residents and taxpayers; and 

WHEREAS, there has been presented to this meeting of the Board the proposed 
forms of: (i) the Loan Agreement, including the forms of the 2023 Note attached thereto; and (ii) 
the Escrow Agreement (the “Escrow Agreement”) by and among the District, District No. 3 and 
an escrow bank to be named therein; and 

WHEREAS, the Board desires to authorize the Project and the execution and 
delivery of the Loan Agreement and the Escrow Agreement (collectively, the “Financing 
Documents”); and 

WHEREAS, Section 11-57-204 of the Supplemental Public Securities Act, 
constituting Title 11, Article 57, Part 2, Colorado Revised Statutes (the “Supplemental Act”), 
provides that a public entity, including the District, may elect in an act of issuance to apply all or 
any of the provisions of the Supplemental Act. 

THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
DENARGO MARKET METROPOLITAN DISTRICT NO. 2: 

Section 1. Ratification and Approval of Prior Actions.  All action heretofore 
taken (not inconsistent with the provisions of this Resolution) by the Board and by the officers, 
agents or employees of the District directed toward cooperating with District No. 3 to help District 
No. 3 incur the 2023 Loan, executing and delivering the Financing Documents, and the 
implementation of the Project, is hereby ratified, approved, and confirmed. 

Section 2. Finding of Best Interests.  The Board hereby finds and determines, 
pursuant to the Constitution and the laws of the State of Colorado, that the implementation of the 
Project and financing the costs thereof pursuant to the terms set forth in the Financing Documents, 
together with other available moneys of the District, are in the best interests of the District and its 
residents and taxpayers, and the Board hereby authorizes and approves the same. 

Section 3. Supplemental Act; Delegation.  Section 11-57-204 of the 
Supplemental Act provides that a public entity, including the District, may elect in an act of 
issuance to apply all or any of the provisions of the Supplemental Act.  The Board hereby elects 
to apply all of the provisions of the Supplemental Act to the Loan Agreement and in connection 
therewith hereby delegates to the President and each member of the Board the authority to 
independently make any determination delegable pursuant to Section 11-57-205(1)(a-i) of the 
Supplemental Act in relation to the Loan Agreement; provided that the District’s obligations in the 
Loan Agreement do not exceed the authorization from the 2010 Election or any limits contained 
in the District’s service plan.  

Section 4. Approvals, Authorizations, and Amendments.  In accordance with 
the Constitution of the State of Colorado; the Supplemental Act; Title 32, Article 1, C.R.S.; the 
2010 Election and all other laws of the State of Colorado thereunto enabling, the District is hereby 
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authorized to execute and deliver the Financing Documents for the purpose of: (i) paying the costs 
of the Project; and (ii) paying issuance and other costs in connection with the 2023 Loan and the 
transactions contemplated by this Resolution and the Loan Agreement.   

The Loan Agreement shall constitute a limited tax general obligation of the District, 
and the Required Mill Levy Revenue and the portion of the Specific Ownership Tax which is 
collected as a result of the imposition of the Required Mill Levy (each as defined in the Loan 
Agreement) are pledged to the payment of principal of and interest on the 2023 Notes, as provided 
in the Loan Agreement. 

The Board hereby authorizes the execution and delivery of the Financing 
Documents and the implementation of the Project in accordance therewith.  The Financing 
Documents are incorporated herein by reference and are hereby approved.  The District shall enter 
into and perform its obligations under the Financing Documents in substantially the form of such 
documents presented at this meeting, provided that such Financing Documents may be completed, 
corrected or revised as deemed necessary by the parties thereto in order to carry out the purposes 
of this Resolution.  The President or Vice President and the Secretary or an Assistant Secretary are 
hereby authorized and directed to execute the Financing Documents and to affix the seal of the 
District thereto, and further to execute and authenticate such other documents, instruments or 
certificates as are deemed necessary or desirable in order to secure District’s obligations under the 
Loan Agreement and to implement the Project.   

Upon execution and delivery of the Financing Documents, the covenants, 
agreements, recitals and representations of the District therein shall be effective with the same 
force and effect as if specifically set forth herein, and such covenants, agreements, recitals and 
representations are hereby adopted and incorporated herein by reference. 

Section 5. Authorization to Execute Collateral Documents.  The members of 
the Board and the officers and employees of the District are hereby authorized and directed to take 
all actions necessary or appropriate to effectuate the provisions of this Resolution, including 
without limiting the generality of the foregoing, executing, attesting, authenticating and delivering 
for and on behalf of the District any and all necessary documents, instruments or certificates, and 
performing all other acts that they deem necessary or appropriate in order to implement and carry 
out the transactions and other matters authorized by this Resolution.  The approval hereby given 
to the various documents referred to above includes an approval of such additional details therein 
as may be necessary and appropriate for their completion, deletions therefrom and additions 
thereto as deemed necessary by the parties thereto in order to carry out the purposes of this 
Resolution. The execution of any document or instrument by the aforementioned officers or 
members of the Board shall be conclusive evidence of the approval by the District of such 
document or instrument in accordance with the terms hereof and thereof. 

Section 6. Notice and Consent to Refunding, Defeasance, and Redemption, 
Exercise of Option.  The President, any member of the Board, and the District Manager are hereby 
independently authorized to take all action necessary to prepay the 2016 Notes on December 1, 
2023, including the giving of any notice or the negotiation and execution of any waivers or 
consents that are required. Upon the execution and delivery of the Financing Documents and the 
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funding of the 2023 Loan by Lenders, the District hereby irrevocably exercises its option to redeem 
the 2016 Notes on December 1, 2023.   

Section 7. No Recourse against Officers and Agents.  Pursuant to Section 11-
57-209 of the Supplemental Act, if a member of the Board, or any officer or agent of the District, 
acts in good faith, no civil recourse shall be available against such member, officer or agent for 
payment of the principal of, premium, if any, and interest on the 2023 Notes.  Such recourse shall 
not be available either directly or indirectly through the Board or the District, or otherwise, whether 
by virtue of any constitution, statute, rule of law, enforcement of penalty, or otherwise.  By the 
acceptance of the delivery of the Loan Agreement and the 2023 Notes evidencing the 2023 Loan 
and as a part of the consideration for such transfer, the Lenders and any person purchasing or 
accepting the transfer of the Loan Agreement or any obligation representing the 2023 Loan 
specifically waives any such recourse.   

Section 8. Conclusive Recital.  Pursuant to Section 11-57-210 of the 
Supplemental Act, the Loan Agreement is entered into pursuant to certain provisions of the 
Supplemental Act.  Such recital shall be conclusive evidence of the validity and the regularity of 
the issuance of the Loan Agreement after its delivery for value. 

Section 9. Limitation of Actions.  Pursuant to Section 11-57-212 of the 
Supplemental Act, no legal or equitable action brought with respect to any legislative acts or 
proceedings in connection with the authorization or issuance of the Loan Agreement shall be 
commenced more than 30 days after the authorization of the Loan Agreement.  Pursuant to Section 
32-1-1306, C.R.S. the Board hereby determines that the limitations under Part 13 of Article 1 of 
Title 32, C.R.S. upon the issuance of refunding bonds have been met; such determination to be 
conclusive in the absence of fraud or arbitrary and gross abuse of discretion.  

Section 10. Resolution Irrepealable.  After the 2023 Loan has been funded this 
Resolution shall constitute a contract between Lenders, or any subsequent owner of Loan 
Agreement, and the District, and shall be and remain irrepealable until the 2023 Notes and the 
interest accruing thereon shall have been fully paid, satisfied and discharged, as herein and therein 
provided. 

Section 11. Repealer.  All acts, orders, bylaws and resolutions of the District, or 
parts thereof, inconsistent or in conflict with this Resolution, are hereby repealed to the extent only 
of such inconsistency or conflict.  

Section 12. Electronic Signatures; Electronic Transactions. Each member of the 
Board and all employees and officials of the District that are authorized or directed to execute any 
agreement, document, certificate, instrument or other paper in accordance with this Resolution 
(collectively, the “Authorized Documents”) are hereby authorized to execute Authorized 
Documents electronically via facsimile or email signature. Any electronic signature so affixed to 
any Authorized Document shall carry the full legal force and effect of any original, handwritten 
signature.  This provision is made pursuant to Article 71.3 of Title 24, C.R.S., also known as the 
Uniform Electronic Transactions Act.  It is hereby determined that the transactions described 
herein may be conducted and related documents may be stored by electronic means.  Copies, 
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telecopies, facsimiles, electronic files and other reproductions of original executed documents shall 
be deemed to be authentic and valid counterparts of such original documents for all purposes, 
including the filing of any claim, action or suit in the appropriate court of law. 

Section 13. Severability.  If any section, paragraph, clause or provision of this 
Resolution shall for any reason be held to be invalid or unenforceable, the invalidity or 
unenforceability of such section, paragraph, clause or provision shall not affect any of the 
remaining provisions of this Resolution, the intent being that the same are severable. 

Section 14. Effective Date.  This Resolution shall take effect immediately upon 
its adoption and approval. 

 

[Signature Page Follows]



  

   PTED AND APPROVED this October 5, 

  

resident dnd Chairman 

of the Board of Directors 
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SecretarySecretary

AND APPROVED this October 5,

/President and Chairman 
of the Board of Directors

{01118068.DOCX v:l}
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(Attach 2010 Election Questions) 



No.

OFFICIAL BALLOT FOR DENARGO IVIARKET METROPOLITAN DISTRICT NO. 2

MAY4,2010

le Sipatrue Election

WARNING
Any person who, by use of force or other meas, unduly inlluences an eligible elector to vote in any partioulal manner ol to

refrain from voting, or who falsely rukes, alters, forges, or cotmterfeib any mail ballot before or aiBr it bas been cast' or

wbo destroyg defies, mulilafes, or tampers with a ballot is subjecl" upon convictiou, to imprisonmen! or to a fine, or both.

Section I -7.s- 107(3Xb), C.R.S.

This may not be your only ballot, Othgr clcctions may bc hcld by other political subdivisiols by mail or by polling place'

Refer to'the ballot instructions for complete inforrnation on voting. Review your ballot. Be sure you have voted on every

oIflcc and issuc.

Tovore,placeacrossnark(X)attherightofthenameofeachcandidate, Forwrit*incanclidates,printnaneonhlanklineandthenplacea
crossmark (X) at the right ofthat name.

DENARGO MARKET METROPOLITAN DISTRICT NO.2 BALLOT QUESTION 500:

vaTE FOR NOT MORE THAN WDIRECTORS TO SER1E UNTIL THE NEXT REGULTjR E|'ECTION:

Donald D. Cabrera

Alexander I. Brown

I/OTE FOR NOT MORE THAN TH&EEDINECT'ORS 7'O SERVE UNTILTHE SECOND REGULAR EI'ECTION:

Bernadette Jendrusch

Tyler Whittaker

Todd T. Wenskoski

For each hallot question place a cmssmark (X) in the appropriale hox directlyfallowing lhe hollol querlion-

DENARGO MARKET METROPOLITAN DISTRICT NO.z BALLOT ISSUE 5A:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 2 TAXES BE

INCREASED $3,OOO,OOO ANNUALLY OR SUCH LESSER AMOUNT AS NECESSARY TO

PAY TIIE DISTRICT'S ADMINISTRATION AND OPERATIONS AND MAINTENANCE
EXPENSES, BY THE IMPOSITION OF AD VALOREM PROPERTY TA)GS LEVIED IN
ANY YEAR, WITHOUT LIMITATION AS TO RATE OR AMOLINT OR ANY OTIIER
CONDITTON TO PAY SUCH EXPENSES AND SHALL TI{E PROCEEDS OF SUCH TAXES

AND ANY INVESTMENT INCOME TIIEREON BE COLLECTED, RETAINED AND
SPENT BY THE DISTRICT IN FISCAL YEAR 2O1I AND IN EACH FISCAL YEAR

tr
tr

n
n

r -*----- -
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")\
THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD TO

ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN

ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED

ON INCREASES IN PROPERTY TAXATION BY SECTION 29-1-301, C.R.S. IN ANY

YEAR, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S

REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE

AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOLINT

OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE

DISTRICT?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO. 2 BALLOT ISSUE 5Bl:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 2 TAXES BE

INCREASED $6,000,000 ANNUALLY (FIRST FULL FISCAL YEAR INCREASE) AND BY

THE ADDITIONAL AMOLTNTS THAT ARE RAISED ANNUALLY THEREAFTER BY THE

IMPOSITION OF AN AD VALOREM PROPERTY TAX MILL LEVY EACH YEAR ON ALL

TAXABLE PROPERTY OF THE DISTRICT UP TO TEN (10) MILLS, PROVIDED THAT

SUCH MILL LEVY RATE MAY BE ADJUSTED BY THE BOARD OF DIRECTORS TO

TAKE INTO ACCOLINT LEGISLATIVE OR CONSTITUTIONALLY IMPOSED

ADJUSTMENTS IN ASSESSED VALUES OR THE METHOD OF THEIR CALCULATION

OCCURRING AFTER JANUARY I, 2OIO SO THAT, TO THE EXTENT POSSIBLE, THE

ACTUAL REVENUES GENERATED BY SUCH MILL LEVY ARE NEITHER DIMINISHED

NOR ENHANCED AS A RESULT OF SUCH CHANGES, FOR THE PURPOSE OF PAYING

COSTS ASSOCIATED WITH REGIONAL INFRASTRUCTURE IMPROVEMENTS AS

REQUIRED BY THE CITY AND COLINTY OF DENVER PUBLIC WORKS DEPARTMENT

AND SERVICES FOR THE DISTRICT'S TAXPAYERS, RESIDENTS AND INHABITANTS

AND SHALL THE REVENUE FROM SUCH TAXES AND INVESTMENT INCOME

THEREON, BE COLLECTED AND SPENT BY THE DISTRICT IN FISCAL YEAR 2OI I

AND IN EACH YEAR THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE,

WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER

LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO

CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN PROPERTY TAXATION

BY SECTION 2}-I.3OI C.R.S., IN ANY YEAR, OR ANY OTHER LAW, WHICH

PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE WITHOUT

LIMITING IN ANY YEAR THE AMOTINT OF OTHER REVENUES THAT MAY BE

COLLECTED AND SPENT BY THE DISTRICT?

YES

NO

n
tr

n
tr
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DENARGO MARKET METROPOLITAN DISTRICT NO.2 BALLOT ISSUE 5C:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 2 TAXES BE

INCREASED $3,OOO,OOO ANNUALLY OR SUCH LESSER AMOT]NT AS NECESSARY TO

PAY THE DISTRICT'S ADMINISTRATION AND OPERATIONS AND MAINTENANCE
EXPENSES, BY THE IMPOSITION OF A FEE OR FEES IMPOSED, WITHOUT
LIMITATION AS TO RATE OR AMOLINT OR ANY OTHER CONDITION TO PAY SUCH

EXPENSES AND SHALL THE PROCEEDS OF SUCH FEES AND ANY INVESTMENT
INCOME THEREON BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT IN

FISCAL YEAR 2011 AND IN EACH FISCAL YEAR THEREAFTER AS A VOTER-

APPROVED REVENUE CHANGE WITHOUT REGARD TO ANY SPENDING, REVENUE-

RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF

THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN
PROPERTY TAXATION BY SECTION 29-1.301, C.R.S. IN ANY YEAR, OR ANY OTHER

LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES

AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTIJRE, ALL
WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT
MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO. 2 BALLOT ISSUE 5D:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 2 TAXES BE

INCREASED $25,615,500 ANNUALLY OR SUCH LESSER AMOLTNT AS NECESSARY

FOR THE PAYMENT OF SUCH AMOUNTS DUE PURSUANT TO ONE OR MORE

INTERGOVERNMENTAL AGREEMENTS OR OTHER CONTRACTS, BY THE

IMPOSITION OF AD VALOREM PROPERTY TAXES LEVIED IN ANY YEAR, WITHOUT

LIMITATION AS TO RATE OR AMOLINT OR ANY OTHER CONDITION FOR THE

PAYMENT OF SUCH AMOLTNTS DUE, AND SHALL THE PROCEEDS OF SUCH TAXES

AND ANY INVESTMENT INCOME THEREON BE COLLECTED, RETAINED AND

SPENT BY THE DISTRICT IN FISCAL YEAR 2011 AND IN EACH FISCAL YEAR

THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD TO

ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED

ON INCREASES IN PROPERTY TAXATION BY SECTION 29-1.301, C.R.S. IN ANY
YEAR, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S

REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE

AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOI-INT

OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE

DISTRICT?

YES

NO
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DENARGO MARKET METROPOLITAN DISTRICT NO. 2 BALLOT ISSUE 5E:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 2 BE AUTHORIZED TO

COLLECT, RETAIN, AND SPEND THE FULL AMOLINT OF ALL TAXES, TAX
INCREMENT REVENUES, TAP FEES, PARK FEES, FACILITY FEES, SERVICE

CHARGES, INSPECTION CHARGES, ADMINISTRATIVE CHARGES, GRANTS OR ANY
OTHER FEE, RATE, TOLL, PENALTY, OR CHARGE AUTHORIZED BY LAW OR

CONTRACT TO BE IMPOSED, COLLECTED OR RECEIVED BY THE DISTRICT

DURING 2OII AND EACH FISCAL YEAR THEREAFTER, SUCH AMOLINTS TO

CONSTITUTE A VOTER-APPROVED REVENUE CHANGE AND BE COLLECTED,

RETAINED AND SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING,

REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X,

SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON

INCREASES IN PROPERTY TAXATION BY SECTION 29-I-301, C.R.S' IN ANY

SUBSEQUENT YEAR, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE

DISTRICT'S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT
MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE

AMOLTNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND

SPENT BY THE DISTRICT?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO.2 BALLOT ISSUE 5F:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED

$25,615,500 WITH A REPAYMENT COST OF $21O,O47,TOO AND SHALL DENARGO

MARKET METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED $210,047,100

ANNUALLY OR SUCH LESSER AMOLINT AS MAY BE NECESSARY FOR THE

PAYMENT OF SUCH DEBT AND ANY REFLINDINGS THEREOF, AT AN INTEREST

RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE

REFLTNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR

REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,

CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE

PROVIDING, WITHIN OR WITHOUT THE BOT]NDARIES OF THE DISTRICT, STREET

IMPROVEMENTS, INCLUDING BUT NOT LIMITED TO CURBS, GUTTERS, CULVERTS,

AND OTHER DRAINAGE FACILITIES, LTNDERGROLIND CONDUITS, SIDEWALKS,

TRAILS, PUBLIC PARKING LOTS, STRUCTURES AND FACILITIES, PAVING,

LIGHTING, GRADING, LANDSCAPING, BIKE PATHS AND PEDESTRIAN WAYS,

PEDESTRIAN OVERPASSES, RETAINING WALLS, FENCING, ENTRY

MONUMENTATION, STREETSCAPING, BRIDGES, OVERPASSES, LINDERPASSES,

INTERCHANGES, MEDIAN ISLANDS, IRRIGATION, AND A SAFETY PROTECTION

SYSTEM THROUGH TRAFFIC AND SAFETY CONTROLS AND DEVICES ON STREETS

AND HIGHWAYS AND AT RAILROAD CROSSINGS, SIGNALIZATION, SIGNING AND

STRIPING, AREA IDENTIFICATION, DRIVER INFORMATION AND DIRECTIONAL

ASSISTANCE SIGNS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND

APPURTENANT FACILITIES, EQUIPMENT, LAND AND EASEMENTS AND

tr
n
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EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR

INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18%

PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND

WHICH MAY COMPOLIND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO

MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE

ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR

INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY

LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS

OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD

VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT,

WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE

DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND IN AMOLINTS

SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH

LESSER AMOLTNT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF

PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT;

ALL OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF

DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE

FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND

INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY

THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO

ANY SPENDING, REVENUE.RAISING, OR OTHER LIMITATION CONTAINED WITHIN

ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW

WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT

CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT

LIMITING IN ANY YEAR THE AMOLTNT OF OTHER REVENUES THAT MAY BE

COI-LECTED, RETAINED AND SPENT BY THE DISTRICT?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO. 2 BALLOT ISSUE 5G:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED

$25,615,500 WITH A REPAYMENT COST OF $210,047,100, AND SHALL DENARGO

MARKET METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED $210,047,100

ANNUALLY OR SUCH LESSER AMOLINT AS MAY BE NECESSARY FOR THE

PAYMENT OF SUCH DEBT AND ANY REFLTNDINGS THEREOF, AT AN INTEREST

RATE TFIAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE

REFLINDED DEBi, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR

REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,

CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE

PROVIDING, WITHIN OR WITHOUT THE BOLINDARIES OF THE DISTRICT, PARKS

AND RECREATION FACILITIES, IMPROVEMENTS AND PROGRAMS, INCLUDING

BUT NOT LIMITED TO COMMIJNITY PARKS, BIKE PATHS AND PEDESTRIAN WAYS,

FENCING, TRAILS, REGIONAL TRAILS, FIELDS, TOT LOTS, OPEN SPACE,

CULTURAL ACTIVITIES, COMMON AREAS, COMMTJNITY RECREATION CENTERS,
,IENNIS COURTS, OUTDOOR LIGHTING, EVENT FACILITIES, IRRIGATION

tr
n
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h-ACILITIES, LAKES, WATER BODIES, SWIMMING POOLS, PUBLIC FOI.INTAINS AND
SCULPTURES, ART, GARDENS, LANDSCAPING, WEED CONTROL, AND OTHER

ACTIVE AND PASSIVE RECREATIONAL FACILITIES, IMPROVEMENTS AND
PROGRAMS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND
APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS AND EXTENSIONS

OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST

AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER

ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH
MAY COMPOLIND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE,
BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND
SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT
ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE
REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY
IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION
OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE

DISTRICT BOARD OF DIRECTORS, AND IN AMOLiNTS SUFFICIENT TO PRODUCE

THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOLINT AS MAY
BE NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING THE PRINCIPAL OF,

PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; ALL OF THE ABOVE AS MAY
BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS; AND SHALL THE

PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY
OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS

THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-

RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF

TI-IE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO

LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS

OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY
YEAR THE AMOLTNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED
AND SPENT BY THE DISTRICT?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO. 2 BALLOT ISSUE 5H:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED

$25,615,500 WITH A REPAYMENT COST OF $210,047,700, AND SHALL DENARGO
MARKET METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED $2IO,O47,1OO

ANNUALLY OR SUCH LESSER AMOI-INT AS MAY BE NECESSARY FOR THE

PAYMENT OF SUCH DEBT AND ANY REFLINDINGS THEREOF, AT AN INTEREST

RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE

REFL]NDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR

REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE

PROVIDING, WITHIN OR WITHOUT THE BOT]NDARIES OF THE DISTRICT, A

!
tr
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POTABLE AND NON-POTABLE WATER SUPPLY, STORAGE, TRANSMISSION AND

DISTRIBUTION SYSTEM FOR DOMESTIC AND OTHER PUBLIC AND PRIVATE

PURPOSES BY ANY AVAILABLE MEANS, AND TO PROVIDE ALL NECESSARY OR

PROPER TREATMENT WORKS AND FACILITIES, EQUIPMENT' AND

APPURTENANCES INCIDENT THERETO, INCLUDING BUT NOT LIMITED TO WELLS,

WATER PUMPS, WATER LINES, WATER FEATURES, PURIFICATION PLANTS, PUMP

STATIONS, TRANSMISSION LINES, DISTRIBUTION MAINS AND LATERALS, FIRE

HYDRANTS, METERS, WATER TAPS, IRRIGATION FACILITIES, CANALS, DITCHES,

WATER RIGHTS, FLUMES, PARTIAL FLUMES, HEADGATES, DROP STRUCTURES,

STORAGE RESERVOIRS AND FACILITIES, TOGE,THER WITH ALL NECESSARY,

INCIDENTAL AND APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS,

AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO

BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO

EXCEED 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR

TIMES, AND WHICH MAY COMPOLIND ANNUALLY OR SEMIANNUALLY, AND

SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT

PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO

BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID

FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE

PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN

AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE

DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY
BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND IN AMOLINTS

SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH

LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF

PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT;

ALL OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF

DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE

FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND

INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY

THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO

ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN

ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW

WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT

CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT

LIMITING IN ANY YEAR THE AMOTINT OF OTHER REVENUES THAT MAY BE

COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES

NO

DENARGO MARKET METROPOI,ITAN DISTRICT NO. 2 BALLOT ISSUE 5I:

SHAT,L DENARGO MARKET METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED

$25,615,500 WITH A REPAYMENT COST OF $210,047,100, AND SHALL DENARGO

MARKET METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED $210,047,100

ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE

n
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PAYMENT OF SUCH DEBT AND ANY REFLINDINGS THEREOF, AT AN INTEREST
RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE
REFLINDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR

REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE
PROVIDING, WITHIN OR WITHOUT THE BOLINDARIES OF THE DISTRICT, A
SANITATION SYSTEM WHICH MAY CONSIST OF STORM OR SANITARY SEWERS,

OR BOTH, FLOOD AND SURFACE DRAINAGE, TREATMENT AND DISPOSAL WORKS

AND FACILITIES, OR SOLID WASTE DISPOSAL FACILITIES OR WASTE SERVICES,

AND ALL NECESSARY OR PROPER EQUIPMENT AND APPURTENANCES INCIDENT
THERETO, INCLUDING BUT NOT LIMITED TO TREATMENT PLANTS AND
FACILITIES, COLLECTION MAINS AND LATERALS, LIFT STATIONS, TRANSMISSION
LINES, CANALS, SLUDGE HANDLING, REUSE AND DISPOSAL FACILITIES, AND/OR
STORM SEWER, FLOOD AND SURFACE DRAINAGE FACILITIES AND SYSTEMS,

INCLUDING DETENTION/RETENTION PONDS, BOX CULVERTS AND ASSOCIATED
IRRIGATION FACILITIES, EQUIPMENT, LAND, EASEMENTS AND SEWER TAPS, AND
EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR
INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18%

PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND
WHICH MAY COMPOLIND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO

MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE

ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR

INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY
LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS

OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD
VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT,

WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE

DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND IN AMOI.INTS

SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH

LESSER AMOLTNT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF

PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT;

ALL OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF

DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE

FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND
INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY
THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO

ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT TI.IE DISTRICT'S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
I.IMITING IN ANY YEAR THE AMOLINT OF OTHER REVENUES THAT MAY BE

COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES

NO

!
n
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l

DENARGO MARKET METROPOLITAN DISTRICT NO. 2 BALLOT ISSUE 5J:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED

$25,615,500 WITH A REPAYMENT COST OF $210,047,100, AND SHALL DENARGO

MARKE,T METROPOLITAN DISTRICT NO, 2 TAXES BE INCREASED $21O,O47,IOO

ANNUALLY OR SUCH LESSER AMOLINT AS MAY BE NECESSARY FOR THE

PAYMENT OF SUCH DEBT AND ANY REFLINDINGS THEREOF, AT AN INTEREST

RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE

REFUNDED DEBi, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR

REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,

CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE

PROVIDING, WITHIN OR WITHOUT THE BOLINDARIES OF THE DISTRICT, A SYSTEM

TO TRANSPORT THE PUBLIC BY BUS, RAIL OR ANY OTHER MEANS OF

CONVEYANCE, OR ANY COMBINATION THEREOF, OR PURSUANT TO CONTRACT,

INCLUDING BUT NOT LIMITED TO PUBLIC TRANSPORTATION SYSTEM

IMPROVEMENTS, TRANSPORTATION EQUIPMENT, PARK AND RIDE FACILITIES,

PUBLIC PARKING LOTS, STRUCTURES, ROOFS, COVERS AND FACILITIES,

TOGETHER WITH ALL NECESSARY, INCIDENTAL AND APPURTENANT FACILITIES,

EQUIPMENT, LAND, EASEMENTS, AND ALL NECESSARY EXTENSIONS OF AND

IMPROVEMENTS TO SUCH FACILITIES OR SYSTEMS, SUCH DEBT TO BEAR

INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18%

PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND

WHICH MAY COMPOIIND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO

MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE

ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR

INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY

I.EGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS

OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD

VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT,

WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE

DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND IN AMOLTNTS

SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTI{ ABOVE OR SUCH

LESSER AMOLTNT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF

PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT;

ALL OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF

DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE

FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND

INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY

THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO

ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN

ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW

WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT
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CIJRRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT

LIMITING IN ANY YEAR THE AMOLINT OF OTHER REVENUES THAT MAY BE

COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO. 2 BALLOT ISSUE 5K:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED

$25,615,500 WITH A REPAYMENT COST OF $210,04J,700, AND SHALL DENARGO

MARKET METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED $210,047,100

ANNUALLY OR SUCH LESSER AMOLINT AS MAY BE NECESSARY FOR THE

PAYMENT OF SUCH DEBT AND ANY REFLINDINGS THEREOF, AT AN INTEREST

RA'TE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE

REFLI'NDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR

REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE

PROVIDING, WITHIN OR WITHOUT THE BOLINDARIES OF THE DISTRICT,

MOSQUITO CONTROL AND ERADICATION FACILITIES, IMPROVEMENTS,

PROGRAMS, EQUIPMENT AND SUPPLIES NECESSARY FOR THE ELIMINATION OF

MOSQUITOES, INCLUDING BUT NOT LIMITED TO THE ELIMINATION OR

T'REATMENT OF BREEDING GROLINDS AND PURCHASE, LEASE, CONTRACTING OR

OTHER USE OF EQUIPMENT OR SUPPLIES FOR MOSQUITO CONTROL WITHIN THE

BOUNDARIES OF THE DISTRICT, TOGETHER WITH ALL NECESSARY, INCIDENTAL,

AND APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS AND

EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR

INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18%

PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND

WHICH MAY COMPOIIND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO

MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE

ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR

INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY
LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS

OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD

VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT,

WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE

DEI'ERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND IN AMOLINTS

SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH

LESSER AMOTINT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF

PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT;

ALL OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF

DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE

FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND

INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY

THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO

ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN

tr
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ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW

WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT

CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT

LIMITING IN ANY YEAR THE AMOTINT OF OTHER REVENUES THAT MAY BE

COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO.2 BALLOT ISSUE 5L:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED

$25,615,500 WITH A REPAYMENT COST OF $2I0,047,100, AND SHALL DENARGO

MARKET METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED $2IO,O47,1OO

ANNUALLY OR SUCH LESSER AMOLINT AS MAY BE NECESSARY FOR THE

PAYMENT OF SUCH DEBT AND ANY REFT]NDINGS THEREOF, AT AN INTEREST

RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE

REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR

REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,

CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE

PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A SAFETY

PROTECTION SYSTEM OF TRAFFIC AND SAFETY CONTROLS AND DEVICES ON

ST'REETS AND HIGHWAYS AND AT RAILROAD CROSSINGS, INCLUDING BUT NOT

LIMITED TO TRAFFIC SIGNALS AND SIGNAGE, AND CONSTRUCTING

LTNDERPASSES OR OVERPASSES AT RAILROAD CROSSINGS, TOGETHER WITH ALL
NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND,

EASEMENTS AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES,

SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE

NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH

TIME OR TIMES, AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY,
AND SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT

PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO

BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID

FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE

PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN

AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE

DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY
BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND IN AMOI.INTS

SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH

LESSER AMOLINT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF

PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT;

ALL OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF

DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE

FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND

INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY

THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO

ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN

!
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ARTICI,E X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW

WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT

CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT

LIMITING IN ANY YEAR THE AMOLTNT OF OTHER REVENUES THAT MAY BE

COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO.2 BALLOT ISSUE 5M:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED

$25,615,500 WITH A REPAYMENT COST OF $210,047,T00, AND SHALL DENARGO

MARKET METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED $21O,O47,IOO

ANNUALLY OR SUCH LESSER AMOLINT AS MAY BE NECESSARY FOR THE

PAYMENT OF SUCH DEBT AND ANY REFLINDINGS THEREOF, AT AN INTEREST

RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE

REFLINDED DEBT, FOR THE PURPOSE OF PAYING, REIMBURSING, FINANCING OR

REFINANCING ALL OR ANY PART OF THE DISTRICT'S OPERATING AND

MAINTENANCE EXPENSES, OR ADVANCES OF OPERATING AND MAINTENANCE

EXPENSES MADE TO THE DISTRICT, SUCH DEBT TO BEAR INTEREST A1' A
MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM,

SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY

COMPOI,IND ANNUALLY OR SEMIANNUALLY, SUCH DEBT TO BE INCURRED AT

ONE TIME OR FROM TIME TO TIME AND TO MATURE, BE SUBJECT TO

REDEMPTION, WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT,

ABOVE OR BELOW PAR, AND TO CONTAIN SUCH TERMS, NOT INCONSISTENT

FIEREWITH, AND BE MADE PAYABLE FROM ANY LEGALLY AVAILABLE

REVENUES OF THE DISTRICT, INCLUDING WITHOUT LIMITATION AD VALOREM

PROPERTY TAXES LEVIED IN ANY YEAR, WITHOUT LIMITATION AS TO RATE AND

IN AN AMOLINT SUFFICIENT TO PAY THE PRINCIPAL OF, PREMIUM, IF ANY, AND

INTEREST ON THE DEBT WHEN DUE; ALL OF THE ABOVE AS DETERMINED BY

THE DISTRICT BOARD OF DIRECTORS, AND SHALL THE PROCEEDS OF THE DEBT,

THE REVENUES FROM SUCH TAXES, ANY OTHER REVENUES USED TO PAY THE

DEBT, AND ANY EARNINGS FROM THE INVESTMENT OF SUCH PROCEEDS AND

REVENUES BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A
VOTER.APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING,

REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X,

SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH

PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT

!
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CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOU]'

LIMITING IN ANY YEAR THE AMOLINT OF OTHER REVENUES THAT MAY BE

COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO. 2 BALLOT ISSUE 5N:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED

$25,615,500 WITH A REPAYMENT COST OF $210,047,100, AND SHALL DENARGO

MARKET METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED $210,047,100

ANNUALLY OR SUCH LESSER AMOLTNT AS MAY BE NECESSARY FOR THE

PAYMENT OF SUCH DEBT AND ANY REFTINDINGS THEREOF, AT AN INTEREST

RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE

REFLTNDED DEBT, FOR THE PURPOSE OF REFLINDING, REFINANCING OR

DEFEASING ANY OR ALL OF THE DISTRICT'S DEBT, BUT NOT TO EXCEED THE

MAXIMUM NET EFFECTIVE INTEREST RATE OF 18% PER ANNUM, SUCH INTEREST

TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOTIND

ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE SUBJECT TO

REDEMPTION WITH OR WiTHOUT PREMIUM, AND BE ISSUED AND SOLD AT,

ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME

OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE
REVENUES OF THE DiSTRICT, INCLUDING THE PROCEEDS OF AD VALOREM

PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY

IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WI'IHOUT LIMITATION

OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE

DISTRICT BOARD OF DIRECTORS, AND IN AMOLINTS SUFFICIENT TO PRODUCE

THE ANNUAL INCRE,ASE SET FORTH ABOVE, OR SUCH LESSER AMOLTNT AS MAY

BE NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING THE PRINCIPAL OF,

PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; ALL OF THE ABOVE AS MAY BE

DETERMINED BY THE DISTRICT BOARD OF DIRECTORS; AND SHALL THE

PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY

OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS

THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER'

APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-

RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF

THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO

I.IMIT THE DISTRICT'S REVENUES OR E,XPENDITURES AS IT CURRENTLY EXISTS

OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY

YEAR THE AMOTINT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED

AND SPENT BY THE DISTRICT?

YES

NO

n
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DENARGO MARKET METROPOLITAN DISTRICT NO.2 BALLOT ISSUE 50:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 2 DEBT BE INCREASED

$25,615,500 WITH A REPAYMENT COST OF $210,047,700, AND SHALL DENARGO

MARKET METROPOLITAN DISTRICT NO. 2 TAXES BE INCREASED $210,047,100

ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE

PAYMENT OF SUCH DEBT AND ANY REFLTNDINGS THEREOF, AT AN INTEREST

RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE

REFLINDED DEBT, SUCH DEBT TO CONSIST OF INTERGOVERNMENTAL

AGREEMENTS OR OTHER CONTRACTS WITHOUT LIMIT AS TO TERM WITH ONE

OR MORE POLITICAL SUBDIVISIONS OF THE STATE, GOVERNMENTAL LINITS,

GOVERNMENTALLY-OWNED ENTERPRISES, OR OTHER PUBLIC ENTITIES, WHICH

CONTRACTS WILL CONSTITUTE MULTIPLE FISCAL YEAR FINANCIAL
OBLIGATIONS AND WHICH WILL OBLIGATE THE DISTRICT TO PAY, REIMBURSE

OR FINANCE THE COSTS OF FINANCING, DESIGNING, ACQUIRING,

CONSTRUCTING, COMPLETING OR OTHERWISE PROVIDING, AND THE COSTS OF

OPERATING AND MAINTAINING, ANY PUBLIC IMPROVEMENT WHICH THE

DISTRICT IS LAWFULLY AUTHORIZED TO PROVIDE, ALL AS MAY BE PROVIDED IN

SUCH CONTRACTS, SUCH CONTRACTS TO BEAR INTEREST AT A MAXIMIJM NET

EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, BE REFINANCED

AT A NET EFFECTIVE INTEREST RATE NOT TO EXCEED THE MAXIMUM NET

EFFECTIVE INTEREST RATE WITHOUT ADDITIONAL VOTER APPROVAL AND

CONTAIN SUCH TERMS, NOT INCONSISTENT HEREWITH, AS THE DISTRICT BOARD

OF DIRECTORS MAY DETERMINE; AND IN CONNECTION THEREWITH SHALL AD

VALOREM PROPERTY TAXES BE LEVIED IN ANY YEAR, WITHOUT LIMITATION AS

TO RATE AND IN AN AMOTINT SUFFICIENT TO PAY THE OBLIGATIONS OF THE

CONTRACTS WHEN DUE, THE PROCEEDS OF THE CONTRACTS, THE REVENUES

FROM ALL TAXES, FROM REVENUE SHARING AGREEMENTS, ANY OTHER

REVENUES USED TO PAY THE CONTRACTS AND ANY EARNINGS FROM THE

INVESTMENT OF SUCH PROCEEDS AND REVENUES BE COLLECTED, RETAINED

AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE,

WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER

LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO

CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE

DISTRICT'S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT

MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE

AMOI-INT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND

SPENT BY THE DISTRICT?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO. 2 BALLOT ISSUE 5P:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 2 BE AUTHORIZED TO

ENTER INTO ONE OR MORE INTERGOVERNMENTAL AGREEMENTS WITH THE

STATE OR ONE OR MORE POLITICAL SUBDIVISIONS OF THE STATE FOR THE

n
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PURPOSE OF JOINTLY FINANCING THE COSTS OF ANY PUBLIC IMPROVEMENTS,

FACILITIES, SYSTEMS, PROGRAMS, OR PROJECTS WHICH THE DISTRICT MAY
LAWFULLY PROVIDE, OR FOR THE, PURPOSE OF PROVIDING FOR THE

OPERATIONS AND MAINTENANCE OF THE DISTRICT AND ITS FACILITIES AND

PROPERTIES, WHICH AGREEMENT MAY CONSTITUTE A MULTIPLE FISCAL YEAR

FINANCIAL OBLIGATION OF THE DISTRICT TO THE EXTENT PROVIDED THEREIN

AND OTHERWISE AUTHORIZED BY LAW, AND IN CONNECTION THEREWITH

SHALL THE DISTRICT BE AUTHORIZED TO MAKE COVENANTS REGARDING THE

ESTABLISHMENT AND USE OF AD VALOREM TAXES, RATES, FEES, TOLLS,

PENALTIES, AND OTHER CHARGES OR REVENUES OF THE DISTRICT, AND

COVENANTS, REPRESENTATIONS, AND WARRANTIES AS TO OTHER MATTERS

ARISING LINDER THE AGREEMENTS, ALL AS MAY BE DETERMINED BY THE

DISTRICT BOARD OF DIRECTORS?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO. 2 BALLOT ISSUE 5Q:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 2 BE AUTHORIZED TO

ENTER INTO ONE OR MORE MULTIPLE FISCAL YEAR FINANCIAL OBLIGATIONS
EVIDENCED BY AN INTERGOVERNMENTAL AGREEMENT OR AGREEMENTS

CONCERNING THE PROVISION OF REGIONAL PUBLIC IMPROVEMENTS WITH A
REGIONAL AUTHORITY OR THE CITY AND COLINTY OF DENVER OR ONE OR MORE

OTHER POLITICAL SUBDIVISIONS OR GOVERNMENTALLY.OWNED ENTERPRISES,

CONTAINING SUCH TERMS AND CONDITIONS AS THE DISTRICT BOARD OF

DIRECTORS MAY DETERMINE TO BE NECESSARY AND APPROPRIATE AND

PROVIDING FOR PAYMENTS BY THE DISTRICT IN AN AGGREGATE AMOLINT NOT

TO EXCEED THE TAX REVENUES DERIVED FROM AN AD VALOREM MILL LEVY
NOT TO EXCEED TEN (10) MILLS IMPOSED BY THE DISTRICT ON ALL TAXABLE
PROPERTY?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO.2 BALLOT QUESTION 501:

Shall Denargo Market Metropolitan District No' 2 be organized?

YES

NO

!
tr

n
!

tr
tr
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DENARGO MARKET METROPOLITAN DISTRICT NO.2 BALLOT QUESTION 502:

Shall members of the board of directors of Denargo Market Metropolitan District No. 2 be

authorized to serve without limitation on their terms of office pursuant to the righl granted to the

voters of the District in Article XVIII, Section 1l of the Colorado Constitution to lengthen,

shorten, or eliminate the limitations on the terms of offrce imposed by such section?

YES

NO

tr
!
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STATE OF COLORADO   ) 
) 

CITY AND COUNTY OF DENVER  )  SS. 
) 

DENARGO MARKET   ) 
METROPOLITAN DISTRICT NO. 2 ) 

I, David Solin, the Secretary of the Board of Directors (the “Board”) of Denargo 
Market Metropolitan District No. 2, in the City and County of Denver, Colorado, do hereby certify: 

1. The foregoing pages are a true and correct copy of a resolution (the 
“Resolution”) passed and adopted by the Board at a special meeting of the Board held on October 
5, 2023. 

2. The Resolution was duly moved and seconded and the Resolution was 
adopted at the special meeting of October 5, 2023 by an affirmative vote of a majority of the 
members of the Board as follows: 

Name “Yes” “No” Absent Abstain 
Laura H. Newman, 
President  

X    

Jeffery D. Jones, 
Treasurer 

X    

Todd T. Wenskoski, 
Assistant Secretary 

X    

Wade Davidson, 
Assistant Secretary 

X    

Mike Kuyper     

 
3. The members of the Board were present at such special meeting, constituted 

a quorum and voted on the passage of the Resolution as set forth above. 

4. The Resolution was approved and authenticated by the signature of the 
President of the Board, sealed with the District seal, attested by the Secretary and recorded in the 
minutes of the Board. 

5. There are no bylaws, rules or regulations of the Board which might prohibit 
the adoption of the Resolution. 



 
 

4 
 

6. Notice of the meeting of October 5, 2023, in the form attached hereto as 
Appendix A was duly posted as provided in Section 32-1-903, Colorado Revised Statutes, at least 
24 hours prior to the meeting in accordance with law. 



WITNESS my hand and the seal of the District this October 5, 2023.

(SEAL)

Denargo Market Metropolitan District No. 2 
in the City and County of Denver, Colorado

{01118065.DOCX v:l }5



APPENDIX A 

Notice of Meeting   

82902267.v4

 
 

A-1 
82902267.v4 

APPENDIX A 
 

Notice of Meeting 
 
 



 

{01110369.DOCX v:4} 

PUBLIC NOTICE OF A SPECIAL MEETING OF THE  
BOARDS OF DIRECTORS OF 

DENARGO MARKET METROPOLITAN DISTRICT NOS. 2 AND 3 
CITY AND COUNTY OF DENVER, STATE OF COLORADO 

NOTICE IS HEREBY GIVEN that the Boards of Directors (hereinafter referred 
to as the “Boards” and each as a “Board”) of Denargo Market Metropolitan District Nos. 2 and 
3 (hereinafter referred to as “District No. 2”, “District No. 3” and collectively as the 
“Districts”), in the City and County of Denver, State of Colorado, will meet in special session at 
the offices of McGeady Becher P.C., 450 E. 17th Avenue, Suite 400, Denver, Colorado 80203 
(upon arrival please dial 303-592-4380, or ring doorbell to use intercom to alert receptionist of 
your arrival and she will meet you at the elevator) and via video / conference call, on Thursday, 
the 5th day of October, 2023, at 10:00 a.m.  

Members of the public are encouraged to participate whether in person at the 
physical location referenced above or via video / telephone in one of the following ways: 

 
1. To attend via videoconference, e-mail dsolin@sdmsi.com to obtain a link to the 

videoconference, or use the following: 
 

https://us02web.zoom.us/j/5469119353?pwd=SmtlcHJETFhCQUZEcVBBOGZVU3Fqdz09 
 

2. To attend via telephone, dial 1-253-215-8782 and enter the following additional 
information: 
 

Meeting ID: 546 911 9353  
Passcode: 912873 
  
At this meeting, it is anticipated that the Board of District No. 3 will make a final 

determination to issue general obligation indebtedness and refund general obligation 
indebtedness in the form of District No. 3’s Limited Tax General Obligation Refunding and 
Improvement Note, Series 2023A-1 and Limited Tax General Obligation Refunding and 
Improvement Note, Series 2023A-2, in a combined original principal amount not to exceed 
$35,000,000, and the execution and delivery of a Loan Agreement by and among District No. 3, 
as Borrower; District No. 2, as Financing District; NBH Bank, as Lender; and MidwestOne 
Bank, as Lender (the “Loan Agreement”); including performance thereunder, and approving, 
ratifying and confirming other necessary actions and all documents, agreements and certificates 
in connection therewith. 

At this meeting, it is anticipated that the Board of District No. 2 will make a final 
determination to issue general obligation indebtedness and refund general obligation 
indebtedness in the form of the Loan Agreement; including performance thereunder, pledging 
certain ad valorem property tax revenues thereunder, and approving, ratifying and confirming 
other necessary actions and all documents, agreements and certificates in connection therewith. 
 

mailto:dsolin@sdmsi.com
https://us02web.zoom.us/j/5469119353?pwd=SmtlcHJETFhCQUZEcVBBOGZVU3Fqdz09
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The Boards will also take up such other business as may be before the Boards, 

including the items listed on the attached Agenda.  The meeting is open to the public. 

Pursuant to the provisions of the Supplemental Public Securities Act, one or 
more members of the Boards may participate in this meeting and may vote on the foregoing 
matters through the use of a conference telephone or other telecommunications device. 

This notice is given by order of the Boards of Directors of the Districts. 

 DENARGO MARKET METROPOLITAN 
DISTRICT NOS. 2 AND 3 

  
By: /s/ David Solin 

 District Manager 
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DENARGO MARKET METROPOLITAN DISTRICT NOS. 1, 2 AND 3 
141 Union Boulevard, Suite 150 

Lakewood, Colorado 80228-1898 
Tel: 303-987-0835 �  800-741-3254 

Fax: 303-987-2032 
https://denargo.colorado.gov 

 
NOTICE OF SPECIAL MEETING AND AGENDA 

 
Board of Directors                                    Office                                                      Term/Expires 
Laura H. Newman President 2027/May 2027 
Jeffrey D. Jones Treasurer 2025/May 2025 
Todd T. Wenskoski Asst. Secretary 2025/May 2025 
Wade Davidson Asst. Secretary 2027/May 2027 
VACANT  2025/May 2025 
David Solin Secretary 
 
DATE:  October 5, 2023 
 
TIME:  10:00 a.m. 
 
LOCATION: McGeady Becher P.C. 

450 E. 17th Avenue, Suite 400 
Denver, CO 80203  
 
If attending in person, upon arrival please dial 303-592-4380, or ring doorbell to 
use intercom to alert receptionist of your arrival and she will meet you at the 
elevator. 

 
You can also attend the meeting virtually in any of the following ways: 

  1. To attend via Zoom videoconference, use the link below. 
https://us02web.zoom.us/j/5469119353?pwd=SmtlcHJETFhCQUZEcVBBOGZVU3Fqdz09 

 
2. To attend via telephone, dial 1-253-215-8782 and enter the following                
additional information: 

 
Meeting ID:  546 911 9353 
Passcode:  912873 

 
I. ADMINISTRATIVE MATTERS 
 

A. Present Disclosures of Potential Conflicts of Interest. 
  

 
B. Confirm quorum, location of meeting and posting of meeting notice and approve 

agenda. 
  

  

https://us02web.zoom.us/j/5469119353?pwd=SmtlcHJETFhCQUZEcVBBOGZVU3Fqdz09
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Denargo Market Metropolitan District Nos. 1, 2, & 3 
October 5, 2023 Agenda 
Page 2 

 
C. Discuss vacancy on the Boards of Directors of Denargo Market Metropolitan 

District Nos. 1, 2 and 3 (hereinafter referred to as “District No. 1”, “District No. 2”, 
“District No. 3” and collectively the “Districts”) and consider the appointment of 
eligible elector, Michael Kuyper, to the Boards of Directors of the Districts (Notice 
of Vacancy published September 20, 2023).  Administer Oaths of Office.  
  

 
D. Consider appointment of officers. 

President:  

Secretary:  

Treasurer:  

Assistant Secretary:  

Assistant Secretary:  

Assistant Secretary:  

 
 
II.  PUBLIC COMMENT 
 

A. Members of the public may express their views to the Boards on matters that affect 
the Districts.  Comments will be limited to three (3) minutes per person. 
  

 
 
III. FINANCIAL MATTERS 
 

A. Conduct Public Hearing to consider amendment of the 2023 Budget for District No. 
3.  Consider adoption of Resolution of District No. 3 to Amend the 2023 Budget 
(enclosure). 
  

 
B. Discuss matters related to proposed 2023 Loan Issuance by District No. 3. 

              
 

1. Review and consider approval of Engagement Letter for Bond Counsel 
Services by and between District No. 3 and Butler Snow LLP (enclosure). 
____________________________________________________________ 
 

2. Review and consider approval of Bank Solicitor Agreement by and between 
District No. 3 and RBC Capital Markets, LLC (enclosure). 
____________________________________________________________ 
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Denargo Market Metropolitan District Nos. 1, 2, & 3 
October 5, 2023 Agenda 
Page 3 

 
3. Review proposals for Independent Municipal Advisor Services and 

consider approval of Engagement Letter for Independent Municipal 
Advisor Services by and between District No. 3 and  MuniCap, Inc. or LRB 
Public Finance Advisors (enclosures). 
____________________________________________________________ 
 

4. District No. 3 - Discuss and consider adoption of Resolution authorizing the 
issuance of general obligation indebtedness in the form of District No. 3’s 
Limited Tax General Obligation Refunding and Improvement Note, Series 
2023A-1 and Limited Tax General Obligation Refunding and Improvement 
Note, Series 2023A-2, in a combined original principal amount not to 
exceed $35,000,000, and the execution and delivery of a Loan Agreement 
by and among District No. 3, as Borrower; District No. 2, as Financing 
District; NBH Bank, as Lender; and MidwestOne Bank, as Lender (the 
“Loan Agreement”); including performance thereunder, and approving, 
ratifying and confirming other necessary actions and all documents, 
agreements and certificates in connection therewith (enclosure). 
____________________________________________________________ 
 

5. District No. 2 - Discuss and consider adoption of Resolution authorizing the 
incurrence of general obligation indebtedness in the form of District No. 2’s 
execution and delivery of the Loan Agreement and pledging certain ad 
valorem property tax revenues thereunder; including performance 
thereunder, and approving, ratifying and confirming other necessary actions 
and all documents, agreements and certificates in connection therewith 
(enclosure). 
____________________________________________________________ 

6. Authorize reimbursement to JV Denargo LLC pursuant to 2022-2025 
Facilities Funding and Acquisition Agreement by and between District 
No. 1 and JV Denargo LLC. 
____________________________________________________________ 

IV. LEGAL MATTERS 
 

A. __________________________________________________________________ 
 
V. OPERATION AND MAINTENANCE 
 

A.   
 
VI. CAPITAL MATTERS 
 

A.   
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Denargo Market Metropolitan District Nos. 1, 2, & 3 
October 5, 2023 Agenda 
Page 4 
 
VII. ADJOURNMENT  
 
 THE NEXT REGULAR MEETING FOR DISTRICT NOS. 1, 2, & 3 IS 

SCHEDULED FOR NOVEMBER 14, 2023 (BUDGET HEARING). 



 
 

R E S O L U T I O N 

WHEREAS, Denargo Market Metropolitan District No. 3, in the City and County 
of Denver, Colorado (the “District”), is a quasi-municipal corporation and political subdivision of 
the State of Colorado duly organized and existing as a metropolitan district under the Constitution 
and laws of the State of Colorado; and 

WHEREAS, the District has been regularly and duly organized under the 
provisions of the general laws of the State of Colorado, pursuant to a resolution adopted by the 
City Council of the City and County of Denver, Colorado (the “City Council”) and an Order and 
Decree Creating District of the District Court in and for the City and County of Denver and State 
of Colorado, declaring the District duly organized, having been entered on June 21, 2010; and 

WHEREAS, contemporaneously with the organization of the District, Denargo 
Market Metropolitan District No. 2 (“District No. 2” and together with the District, the “Districts”) 
was regularly and duly organized under the provisions of the general laws of the State of Colorado, 
pursuant to a resolution adopted by the City Council and an Order and Decree Creating District of 
the District Court in and for the City and County of Denver and State of Colorado, declaring 
District No. 2 duly organized, having been entered on June 21, 2010; and 

WHEREAS, at an election of the qualified electors of the District, duly called and 
held on May 4, 2010 (the “2010 Election”), in accordance with law and pursuant to due notice, a 
majority of those qualified to vote and voting at the 2010 Election voted in favor of the ballot 
questions attached hereto as Exhibit A concerning the issuance of general obligation indebtedness 
and the imposition of taxes for the payment thereof; and 

WHEREAS, the returns of the 2010 Election were duly canvassed and the results 
thereof duly declared; and 

WHEREAS, the result of the 2010 Election was certified by the District by certified 
mail to the board of county commissioners of each county in which the District is located or to the 
governing body of a municipality that has adopted a resolution of approval of the District pursuant 
to C.R.S. § 32-1-204.5, and with the division of securities created by C.R.S. § 11-51-701, within 
forty-five days after the election; and 

WHEREAS, at an election of the qualified electors of the District, duly called and 
held on May 6, 2014 (the “2014 Election”), in accordance with law and pursuant to due notice, a 
majority of those qualified to vote and voting at the 2014 Election voted in favor of the ballot 
questions attached hereto as Exhibit B concerning the issuance of general obligation indebtedness 
and the imposition of taxes for the payment thereof; and 

WHEREAS, the returns of the 2014 Election were duly canvassed and the results 
thereof duly declared; and 

WHEREAS, the result of the 2014 Election was certified by the District by certified 
mail to the board of county commissioners of each county in which the District is located or to the 
governing body of a municipality that has adopted a resolution of approval of the special district 
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pursuant to C.R.S. § 32-1-204.5, and with the division of securities created by C.R.S. § 11-51-701, 
within forty-five days after the election; and 

WHEREAS, at an election of the qualified electors of the District, duly called and 
held on May 2, 2023 (the “2023 Election” and together with the 2010 Election and the 2014 
Election, the “Elections”), in accordance with law and pursuant to due notice, a majority of those 
qualified to vote and voting at the 2023 Election voted in favor of the ballot questions attached 
hereto as Exhibit C concerning the issuance of general obligation indebtedness and the imposition 
of taxes for the payment thereof; and  

WHEREAS, the returns of the 2023 Election were duly canvassed and the results 
thereof duly declared; and 

WHEREAS, the result of the 2023 Election was certified by the District by certified 
mail to the board of county commissioners of each county in which the District is located or to the 
governing body of a municipality that has adopted a resolution of approval of the special district 
pursuant to C.R.S. § 32-1-204.5, and with the division of securities created by C.R.S. § 11-51-701, 
within forty-five days after the election; and 

WHEREAS, pursuant to authorization granted to District No. 2 at an election held 
on May 4, 2010 (the “District No. 2 2010 Election”), District No. 2 has previously issued its (a) 
Limited Tax (Convertible to Unlimited Tax) General Obligation Improvement Note, Series 2016A 
(the “2016A Note”), in the original principal amount of $10,000,000, evidencing a loan made by 
ZB, N.A. dba Vectra Bank Colorado (“Vectra”) to District No. 2 pursuant to a Loan Agreement 
dated as of September 29, 2016 (the “2016A Loan Agreement”), and (b) its Limited Tax 
(Convertible to Unlimited Tax) Taxable General Obligation Advancing Improvement Note, Series 
2016B-1 (the “2016B-1 Note”), in the maximum principal amount of $8,000,000 less the Actual 
Principal Amount of the 2016B-2 Note and its Limited Tax (Convertible to Unlimited Tax) 
Taxable General Obligation Advancing Improvement Note, Series 2016B-2 (the “2016B-2 Note” 
and together with the 2016A Note and the 2016B-1 Note, the “2016 Notes”), in the maximum 
principal amount of $600,000, evidencing a loan made by Vectra to District No. 2 pursuant to a 
Loan Agreement dated as of September 29, 2016 (the “2016B Loan Agreement” and together with 
the 2016A Loan Agreement, the “2016 Loan Agreements”); and  

WHEREAS, the 2016 Notes are subject to prepayment in whole, but not in part, on 
December 1, 2023, upon the payment of the outstanding Loan Balance (as defined in the 2016 
Loan Agreements) plus accrued and unpaid interest thereon to the date of such prepayment, 
together with a prepayment fee equal to 1.0% of the Loan Balance so prepaid; and  

WHEREAS, the proceeds of the 2016 Notes were used to finance and refinance 
public improvements authorized at the District No. 2 2010 Election that benefit the residents and 
taxpayers within the boundaries of District No. 2 and the District; and  

WHEREAS, in connection with the execution of the 2016 Loan Agreements by 
District No. 2, the District entered into the First Amendment to Memorandum of Understanding 
dated as of August 22, 2016, by and between Denargo Market Metropolitan District No. 1 
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(“District No. 1”), District No. 2 and the District, which amended the Memorandum of 
Understanding dated as of October 29, 2010 (as amended, the “Memorandum of Understanding”) 
by and between District No. 1, District No. 2 and the District; and 

WHEREAS, pursuant to the Memorandum of Understanding, District No. 1 and 
the District agreed to reimburse District No. 2 for any debt issued by District No. 2 for public 
improvements (the “Financed Public Improvements”) based on an allocable basis (with respect to 
each District, the “Payment Obligation”); and 

WHEREAS, the Board of Directors of the District (the “Board”) has determined 
and hereby determines, and the Board of Directors of District No. 2 (the “District No. 2 Board”) 
has determined that it is the best interest of the respective Districts and their residents and 
taxpayers: (i) to prepay the 2016 Notes in whole on December 1, 2023, and as part of such 
prepayment, for the District to pay its Payment Obligation with respect to the Financed Public 
Improvements that were financed with the proceeds of the 2016 Notes (collectively, the 
“Refunding Project”), and to finance additional public improvements authorized at the Elections 
that benefit the residents and taxpayers within the boundaries of District No. 2 and the District (the 
“Improvement Project” and together with the Refunding Project, the “Project”); and 

WHEREAS, the Districts are authorized by Section 29-1-203, C.R.S. to cooperate 
or contract with one another to provide any function, service, or facility lawfully authorized to 
each of the cooperating or contracting units, including the sharing of costs, the imposition of taxes, 
or the incurring of debt; and 

WHEREAS, the Districts are each authorized by Section 32-1-1001(g) and Section 
32-1-1302, C.R.S. to issue refunding indebtedness to refund, pay, or discharge all or any part of 
the District’s outstanding general obligation bonds and other general obligation indebtedness for 
the purpose of reducing interest costs or effecting other economies, modifying or eliminating 
restrictive contractual limitations relating to the incurring of additional indebtedness or to any 
system or facilities, or improvement thereto, or any combination of the foregoing purposes; and 

WHEREAS, Section 32-1-1001(1)(e), C.R.S. authorizes the Districts “[t]o borrow 
money and incur indebtedness and evidence the same by certificates, notes, or debentures, and to 
issue bonds, including revenue bonds, in accordance with the provisions of part 11 of this article, 
and to invest any moneys of the special district in accordance with part 6 of article 75 of title 24, 
C.R.S.”; and 

WHEREAS, the Board has determined and hereby determines, and the District No. 
2 Board has determined that, in order to facilitate the issuance of debt to finance the Project, it is 
in the best interest of the Districts and the residents and taxpayers thereof for the District to issue 
indebtedness payable from ad valorem property taxes of the District and District No. 2 for the 
purpose of (i) prepaying the 2016 Notes in full and paying the District’s Payment Obligation with 
respect to the Financed Public Improvements that were financed with the proceeds of the 2016 
Notes, and (ii) to finance additional public improvements authorized at the Elections that benefit 
the residents and taxpayers within the boundaries of District No. 2 and the District; and 
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WHEREAS, in order to finance the costs of the Project, the District intends to enter 
into a Loan Agreement (the “Loan Agreement”) with NBH Bank (the “2023A-1 Lender”), 
MidWestOne Bank (the “2023A-2 Lender” and together with the 2023A-1 Lender, the “Lenders”), 
and District No. 2 in order to obtain a Limited Tax General Obligation, Refunding and 
Improvement Loan, Series 2023 (the “2023 Loan”), a portion of which will be funded by the 
2023A-1 Lender, which will be evidenced by a promissory note from the District to the 2023A-1 
Lender (the “2023A-1 Note), and the remaining portion of which will be funded by the 2023A-2 
Lender, which will be evidenced by a promissory note from the District to the 2023A-2 Lender 
(the “2023A-2 Note” and together with the 2023A-1 Note, the “2023 Notes”); and 

WHEREAS, the proceeds derived from the 2023 Loan shall be used to effect the 
Project and to pay the costs of issuance of the 2023 Notes; and 

WHEREAS, the 2023 Loan is being obtained by the District from, and the 2023 
Notes are being issued by the District to the Lenders, each of which constitutes a “financial 
institution” or “institutional investor” as defined in the Section 32-1-103, C.R.S., and therefore 
neither the 2023 Loan nor the 2023 Notes will be applied against the limit on general obligation 
indebtedness of the District imposed by Section 32-1-1101(6)(a), C.R.S.; and 

WHEREAS, the creation of the indebtedness authorized herein will not cause the 
District to exceed the maximum general obligation indebtedness authorized by Colorado law; and 

WHEREAS, the 2023 Loan is being obtained by the District from and the 2023 
Notes are being issued by the District to the Lenders, each of which constitutes an “accredited 
investor” as defined under Sections 3(b) and (4)(2) of the federal Securities Act of 1933, as 
amended, by regulation adopted thereunder by the U.S. Securities and Exchange Commission, in 
a transaction not involving a public offering, and as such the 2023 Loan and 2023 Notes will be 
exempt from registration under the Colorado Municipal Bond Supervision Act; and 

WHEREAS, after consideration, the Board has and hereby determines that entering 
into the Loan Agreement and related documents and implementing the Project is in the best 
interests of the District and its residents and taxpayers; and 

WHEREAS, there has been presented to this meeting of the Board the proposed 
forms of: (i) the Loan Agreement, including the forms of the 2023 Note attached thereto; and (ii) 
the Escrow Agreement (the “Escrow Agreement”) by and among the District, District No. 2 and 
an escrow bank to be named therein; and 

WHEREAS, the Board desires to authorize the 2023 Loan and the execution and 
delivery of the Loan Agreement, the 2023 Notes, and the Escrow Agreement (collectively, the 
“Financing Documents”); and 

WHEREAS, Section 11-57-204 of the Supplemental Public Securities Act, 
constituting Title 11, Article 57, Part 2, Colorado Revised Statutes (the “Supplemental Act”), 
provides that a public entity, including the District, may elect in an act of issuance to apply all or 
any of the provisions of the Supplemental Act. 
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THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
DENARGO MARKET METROPOLITAN DISTRICT NO. 3: 

Section 1. Ratification and Approval of Prior Actions.  All action heretofore 
taken (not inconsistent with the provisions of this Resolution) by the Board and by the officers, 
agents or employees of the District directed toward incurring the 2023 Loan, executing and 
delivering the Financing Documents, and the implementation of the Project, is hereby ratified, 
approved, and confirmed. 

Section 2. Finding of Best Interests.  The Board hereby finds and determines, 
pursuant to the Constitution and the laws of the State of Colorado, that the implementation of the 
Project and financing the costs thereof pursuant to the terms set forth in the Financing Documents, 
together with other available moneys of the District, are in the best interests of the District and its 
residents and taxpayers, and the Board hereby authorizes and approves the same. 

Section 3. Supplemental Act; Delegation.  Section 11-57-204 of the 
Supplemental Act provides that a public entity, including the District, may elect in an act of 
issuance to apply all or any of the provisions of the Supplemental Act.  The Board hereby elects 
to apply all of the provisions of the Supplemental Act to the 2023 Loan and the Financing 
Documents and in connection therewith hereby delegates to the President and each member of the 
Board the authority to independently make any determination delegable pursuant to Section 11-
57-205(1)(a-i) of the Supplemental Act in relation to the 2023 Loan and the Financing Documents, 
which determinations shall be set forth in the Loan Agreement, subject to the following parameters 
and restrictions:   

(a) the interest rate or rates on the 2023 Loan shall be such that the 2023 Loan 
bears interest at a net effective interest rate which does not exceed 7.5%, provided that 
such limitation shall not apply upon the occurrence and continuation of a Determination 
of Taxability (as defined in the Loan Agreement); 

(b) the principal amount of the 2023 Loan shall not exceed $35,000,000;  

(c) the term of the 2023 Loan shall not extend beyond December 1, 2054;  

(d) the 2023 Loan shall be subject to optional redemption at such time or times 
as set forth in the Loan Agreement, at a redemption price not to exceed 102%; and 

(e) the maximum annual repayment cost of the 2023 Loan and the total 
repayment cost of the 2023 Loan shall not exceed the amounts authorized at the Elections. 

Section 4. Approvals, Authorizations, and Amendments.  In accordance with 
the Constitution of the State of Colorado; the Supplemental Act; Title 32, Article 1, C.R.S.; the 
Elections and all other laws of the State of Colorado thereunto enabling, the District is hereby 
authorized to execute and deliver the Financing Documents for the purpose of: (i) paying the costs 
of the Project; and (ii) paying issuance and other costs in connection with the 2023 Loan and the 
transactions contemplated by this Resolution and the Loan Agreement.   
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The 2023 Notes shall constitute limited tax general obligations of the District, and 
the Pledged Revenue (as defined in the Loan Agreement) is pledged to the payment of principal 
of and interest on the 2023 Notes, as provided in the Loan Agreement. 

The Board hereby authorizes the execution and delivery of the Financing 
Documents and the implementation of the Project in accordance therewith.  The Financing 
Documents are incorporated herein by reference and are hereby approved.  The District shall enter 
into and perform its obligations under the Financing Documents in substantially the form of such 
documents presented at this meeting, provided that such Financing Documents may be completed, 
corrected or revised as deemed necessary by the parties thereto in order to carry out the purposes 
of this Resolution.  The President or Vice President and the Secretary or an Assistant Secretary are 
hereby authorized and directed to execute the Financing Documents and to affix the seal of the 
District thereto, and further to execute and authenticate such other documents, instruments or 
certificates as are deemed necessary or desirable in order to secure the 2023 Loan and to implement 
the Project.   

Upon execution and delivery of the Financing Documents, the covenants, 
agreements, recitals and representations of the District therein shall be effective with the same 
force and effect as if specifically set forth herein, and such covenants, agreements, recitals and 
representations are hereby adopted and incorporated herein by reference. 

Section 5. Authorization to Execute Collateral Documents.  The members of 
the Board and the officers and employees of the District are hereby authorized and directed to take 
all actions necessary or appropriate to effectuate the provisions of this Resolution, including 
without limiting the generality of the foregoing, executing, attesting, authenticating and delivering 
for and on behalf of the District any and all necessary documents, instruments or certificates, 
including any loan commitment or rate lock agreement from the Lenders, and performing all other 
acts that they deem necessary or appropriate in order to implement and carry out the transactions 
and other matters authorized by this Resolution.  The approval hereby given to the various 
documents referred to above includes an approval of such additional details therein as may be 
necessary and appropriate for their completion, deletions therefrom and additions thereto as 
deemed necessary by the parties thereto in order to carry out the purposes of this Resolution. The 
execution of any document or instrument by the aforementioned officers or members of the Board 
shall be conclusive evidence of the approval by the District of such document or instrument in 
accordance with the terms hereof and thereof. 

Section 6. Notice and Consent to Refunding, Defeasance, and Redemption, 
Exercise of Option.  The President, any member of the Board, and the District Manager are hereby 
independently authorized to take all action necessary to prepay the 2016 Notes on December 1, 
2023, including the giving of any notice or the negotiation and execution of any waivers or 
consents that are required.  

Section 7. No Recourse against Officers and Agents.  Pursuant to Section 11-
57-209 of the Supplemental Act, if a member of the Board, or any officer or agent of the District, 
acts in good faith, no civil recourse shall be available against such member, officer or agent for 
payment of the principal of, premium, if any, and interest on the 2023 Notes.  Such recourse shall 
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not be available either directly or indirectly through the Board or the District, or otherwise, whether 
by virtue of any constitution, statute, rule of law, enforcement of penalty, or otherwise.  By the 
acceptance of the delivery of the Loan Agreement and the 2023 Notes evidencing the 2023 Loan 
and as a part of the consideration for such transfer, the Lenders and any person purchasing or 
accepting the transfer of the Loan Agreement or any obligation representing the 2023 Loan 
specifically waives any such recourse.   

Section 8. Conclusive Recital.  Pursuant to Section 11-57-210 of the 
Supplemental Act, the Loan Agreement is entered into, and the 2023 Notes are executed and 
delivered pursuant to certain provisions of the Supplemental Act.  Such recital shall be conclusive 
evidence of the validity and the regularity of the issuance of the Loan Agreement and the 2023 
Notes after their delivery for value. 

Section 9. Limitation of Actions.  Pursuant to Section 11-57-212 of the 
Supplemental Act, no legal or equitable action brought with respect to any legislative acts or 
proceedings in connection with the authorization or issuance of the Loan Agreement or the 2023 
Notes shall be commenced more than 30 days after the authorization of the Loan Agreement and 
the 2023 Notes.  Pursuant to Section 32-1-1306, C.R.S. the Board hereby determines that the 
limitations under Part 13 of Article 1 of Title 32, C.R.S. upon the issuance of refunding bonds 
have been met; such determination to be conclusive in the absence of fraud or arbitrary and gross 
abuse of discretion.  

Section 10. Resolution Irrepealable.  After the 2023 Loan has been funded this 
Resolution shall constitute a contract between Lenders, or any subsequent owner of the 2023 
Notes, and the District, and shall be and remain irrepealable until the 2023 Notes and the interest 
accruing thereon shall have been fully paid, satisfied and discharged, as herein and therein 
provided. 

Section 11. Repealer.  All acts, orders, bylaws and resolutions of the District, or 
parts thereof, inconsistent or in conflict with this Resolution, are hereby repealed to the extent only 
of such inconsistency or conflict.  

Section 12. Electronic Signatures; Electronic Transactions. Each member of the 
Board and all employees and officials of the District that are authorized or directed to execute any 
agreement, document, certificate, instrument or other paper in accordance with this Resolution 
(collectively, the “Authorized Documents”) are hereby authorized to execute Authorized 
Documents electronically via facsimile or email signature. Any electronic signature so affixed to 
any Authorized Document shall carry the full legal force and effect of any original, handwritten 
signature.  This provision is made pursuant to Article 71.3 of Title 24, C.R.S., also known as the 
Uniform Electronic Transactions Act.  It is hereby determined that the transactions described 
herein may be conducted and related documents may be stored by electronic means.  Copies, 
telecopies, facsimiles, electronic files and other reproductions of original executed documents shall 
be deemed to be authentic and valid counterparts of such original documents for all purposes, 
including the filing of any claim, action or suit in the appropriate court of law. 
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Section 13. Severability.  If any section, paragraph, clause or provision of this 
Resolution shall for any reason be held to be invalid or unenforceable, the invalidity or 
unenforceability of such section, paragraph, clause or provision shall not affect any of the 
remaining provisions of this Resolution, the intent being that the same are severable. 

Section 14. Effective Date.  This Resolution shall take effect immediately upon 
its adoption and approval. 
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No.-

OFFICIAL BALLOT FOR DENARGO MARKET METROPOLITAN DISTRICT NO. 3

MAY 4,2010

WARNING
Any persoD who, by use offorce or otier means, urduly influs1ss5 an eligible elector to vote io 8$y particular mamer or to

refrain from voting, or who falsely rrakes, alters, forges, or counterfeits any mail ballot before or after it has been casl or

who destroys, dedces, mutilst€s, or tampen with a ballot is subjecl upon convictio& to imprisonment, or to a fne, or both

Soction 1 -7.5- 107(3Xb), C.RS.

This may not be yogr only ballot. Other elections nuy be held by other politjcal subdivisions by mail or by polling place.

Refer to tbe baUot instuctions lbr complete infornration oa voti:rg. Review your ballot. Be srue you have voted on evcry

office urd issue-

'l'ovote,placeacro,rsmark(X)attherightofthenaneofeachcandidate. Forwrlre-lncandidates,printnameonhlanklineandthenplacea
cro.tsmark (X) at the right oJthat name.

DENARGO MARKET METROPOLITAN DISTRICT NO.3 BALLOT QUESTION 500:

voTE FoR NOT MO\E THAN TWQIITRECTORS TO SERVE IINTIL THE NEW REGIJLAR ELECr IAN:

Donald D. Cabrera

Alexander I. Brown

YOTE FOR NOT MORE THAN THREE DIRECTORS TO SERYE UNTIL THE SECOND REGUI,IIR EMCTION:

Bernadette Jendrusch

Tyler Whittaker

Todd T. Wsnskoski

For each hallot question place a crcssmark (X) iil the approprisle hox directlyfollowing the ballttt question'

DENARGO MARKET METROPOLITAN DISTRICT NO.3 BALLOT ISSUE 5A:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE

INCREASED $3,OOO,OOO ANNUALLY OR SUCH LESSER AMOLTNT AS NECESSARY TO

PAY THE DISTRICT'S ADMINISTRATION AND OPERATIONS AND MAINTENANCE
EXPENSES, BY THE IMPOSITION OF AD VALOREM PROPERTY TAXES LEVTED IN
ANY YEAR, WITHOUT LIMTATION AS TO RATE OR AMOLTNT OR ANY OTHER

CONDITION TO PAY SUCH EXPENSES AND SHALL THE PROCEEDS OF SUCH TAXES

AND ANY I].NTESTMENT INCOME THEREON BE COLLECTED, RETAINED AND
SPENT BY THE DISTRICT IN FISCAL YEAR 2O1I AND IN EACH FISCAL YEAR

n
tr

n
u
n
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THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD TO

ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED

ON INCREASES IN PROPERTY TAXATION BY SECTION 29-1-301, C.R.S, IN ANY
YEAR, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S
REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE

AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOTINT
OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE
DISTRICT?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO.3 BALLOT ISSUE 58:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE

INCREASED $6,000,000 ANNUALLY (FIRST FULL FISCAL YEAR INCREASE) AND BY
THE ADDITIONAL AMOI.INTS THAT ARE RAISED ANNUALLY THEREAFTER BY THE
IMPOSITION OF AN AD VALOREM PROPERTY TAX MILL LEVY EACH YEAR ON ALL
TAXABLE PROPERTY OF THE DISTRICT UP TO TEN (10) MILLS, PROVIDED THAT
SUCH MILL LEVY RATE MAY BE ADJUSTED BY THE BOARD OF DIRECTORS TO

TAKE INTO ACCOLI-NT LEGISLATIVE OR CONSTITUTIONALLY IMPOSED

ADJUSTMENTS IN ASSESSED VALUES OR THE METHOD OF THEIR CALCULATION
OCCURRING AFTER JANUARY 1, 2O1O SO THAT, TO THE EXTENT POSSIBLE, THE
ACTUAL REVENUES GENERATED BY SUCH MILL LEVY ARE NEITHER DIMINISHED
NOR ENHANCED AS A RESULT OF SUCH CHANGES, FOR THE PURPOSE OF PAYING
COSTS ASSOCIATED WITH REGIONAL INFRASTRUCTURE IMPROVEMENTS AS

REQUIRED BY THE CITY AND COI-INTY OF DENVER PUBLIC WORKS DEPARTMENT
AND SERVICES FOR THE DISTRICT'S TAXPAYERS, RESIDENTS AND INHABITANTS
AND SHALL THE REVENUE FROM SUCH TAXES AND INVESTMENT INCOME
THEREON, BE COLLECTED AND SPENT BY THE DISTRICT IN FISCAL YEAR 2Oi 1

AND IN EACH YEAR THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE,

WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER

LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO
CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN PROPERTY TAXATION
BY SECTION 29-1-301 C.R.S., IN ANY YEAR, OR ANY OTHER LAW, WHICH
PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE WITHOUT
LIMITING IN ANY YEAR THE AMOLINT OF OTHER REVENUES THAT MAY BE

COLLECTED AND SPENT BY THE DISTRICT?

YES

NO

n
n

tr
!
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DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE 5C:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE

INCREASED $3,OOO,OOO ANNUALLY OR SUCH LESSER AMOLINT AS NECESSARY TO

PAY THE DISTRICT'S ADMINISTRATION AND OPERATIONS AND MAINTENANCE

EXPENSES, BY THE IMPOSITION OF A FEE OR FEES IMPOSED, WITHOUT

LIMITATION AS TO RATE OR AMOI"INT OR ANY OTHER CONDITION TO PAY SUCH

EXPENSES AND SHALL THE PROCEEDS OF SUCH FEES AND ANY INVESTMENT

INCOME THEREON BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT IN

FISCAL YEAR 2011 AND IN EACH FISCAL YEAR THEREAFTER AS A VOTER-

APPROVED REVENUE CHANGE WITHOUT REGARD TO ANY SPENDING, REVENUE'

RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF

THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN

PROPERTY TAXATION BY SECTION 2g-T-30T, C.R.S. IN ANY YEAR, OR ANY OTHER

LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES

AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, ALL

WITHOUT LIMITING IN ANY YEAR THE AMOLTNT OF OTHER REVENUES THAT

MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE 5D:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE

INCREASED $25,615,500 ANNUALLY OR SUCH LESSER AMOLTNT AS NECESSARY

FOR THE PAYMENT OF SUCH AMOLINTS DUE PURSUANT TO ONE OR MORE

INTERGOVERNMENTAL AGREEMENTS OR OTHER CONTRACTS, BY THE

IMPOSITION OF AD VALOREM PROPERTY TAXES LEVIED IN ANY YEAR, WITHOUT

LIMITATION AS TO RATE OR AMOLTNT OR ANY OTHER CONDITION FOR THE

PAYMENT OF SUCH AMOLTNTS DUE, AND SHALL THE PROCEEDS OF SUCH TAXES

AND ANY INVESTMENT INCOME THEREON BE COLLECTED, RETAINED AND

SPENT BY THE DISTRICT IN FISCAL YEAR 2011 AND IN EACH FISCAL YEAR

THEREAFTER AS A VOTER.APPROVED REVENUE CHANGE WITHOUT REGARD TO

ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN

ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED

ON INCREASES IN PROPERTY TAXATION BY SECTION 29-1-301, C.R.S. IN ANY

YEAR, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S

REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE

AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOLINT

OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE

DISTRICT?

YES

NO

n
n

!
n
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DENARGO MARKET METROPOLITAN DISTRICT NO.3 BALLOT ISSUE 5E:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BE AUTHORIZED TO

COLLECT, RETAIN, AND SPEND THE FULL AMOI-INT OF ALL TAXES, TAX
INCREMENT REVENUES, TAP FEES, PARK FEES, FACILITY FEES, SERVICE

CHARGES, INSPECTION CHARGES, ADMINISTRATIVE CHARGES, GRANTS OR ANY
OTHER FEE, RATE, TOLL, PENALTY, OR CHARGE AUTHORIZED BY LAW OR

CONTRACT TO BE IMPOSED, COLLECTED OR RECEIVED BY THE DISTRICT

DTJRING 2OII AND EACH FISCAL YEAR THEREAFTER, SUCH AMOLTNTS TO

CONSTITUTE A VOTER-APPROVED REVENUE CHANGE AND BE COLLECTED,

RETAINED AND SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING,

REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X,

SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON

INCREASES IN PROPERTY TAXATION BY SECTION 29.1-301, C.R.S. IN ANY
SUBSEQUENT YEAR, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE

DISTRICT'S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT
MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE

AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND

SPENT BY THE DISTRICT?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO.3 BALLOT ISSUE 5F:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED

$25,615,500 WITH A REPAYMENT COST OF $210,047,100 AND SHALL DENARGO

MARKET METROPOLITAN DISTRICT NO, 3 TAXES BE INCREASED $210,047,100

ANNUALLY OR SUCH LESSER AMOLTNT AS MAY BE NECESSARY FOR THE

PAYMENT OF SUCH DEBT AND ANY REFLINDINGS THEREOF, AT AN INTEREST

RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE

REFLTNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR

REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,

CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE

PROVIDING, WITHIN OR WITHOUT THE BOLTNDARIES OF THE DISTRICT, STREET

IMPROVEMENTS, INCLUDING BUT NOT LIMITED TO CURBS, GUTTERS, CULVERTS,

AND OTHER DRAINAGE FACILITIES, LINDERGROLIND CONDUITS, SIDEWALKS,

TRAILS, PUBLIC PARKING LOTS, STRUCTURES AND FACILITIES, PAVING,

LIGHTING, GRADING, LANDSCAPING, BIKE PATHS AND PEDESTRIAN WAYS,

PEDESTRIAN OVERPASSES, RETAINING WALLS, FENCING, ENTRY

MONUMENTATION, STREETSCAPING, BRIDGES, OVERPASSES, LINDERPASSES,

INTERCHANGES, MEDIAN ISLANDS, IRRIGATION, AND A SAFETY PROTECTION

SYSTEM THROUGH TRAFFIC AND SAFETY CONTROLS AND DEVICES ON STREETS

AND HIGHWAYS AND AT RAILROAD CROSSINGS, SIGNALIZATION, SIGNING AND
STRIPING, AREA IDENTIFICATION, DRIVER INFORMATION AND DIRECTIONAL

ASSISTANCE SIGNS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND

APPURTENANT FACILITIES, EQUIPMENT, LAND AND EASEMENTS AND

tr
n
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EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR

INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18%

PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND

WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO

MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE

ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR

INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY

LEGALLY AVAILABLE REVENUES OF THE DISTzuCT, INCLUDING THE PROCEEDS

OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD

VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT,

WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE

DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND IN AMOLINTS

SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH

LESSER AMOLINT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF

PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT;

ALL OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF

DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE

FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND

INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY

TI_IE DISTRICT AS A VOTER.APPROVED REVENUE CHANGE, WITHOUT REGARD TO

ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN

ARTICI,E X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW

WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT

CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT

LIMITING IN ANY YEAR THE AMOLINT OF OTHER REVENUES THAT MAY BE

COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE 5G:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED

$25,615,500 WITH A REPAYMENT COST OF $210,047,100, AND SHALL DENARGO

MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $210,047,100

ANNUALLY OR SUCH LESSER AMOLINT AS MAY BE NECESSARY FOR THE

PAYMENT OF SUCH DEBT AND ANY REFLINDINGS THEREOF" AT AN INTEREST

RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE

REFLINDED DEBi, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR

REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,

CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE

PROVIDING, WITHIN OR WITHOUT THE BOLINDARIES OF THE DISTRICT, PARKS

AND RECREATION FACILITIES, IMPROVEMENTS AND PROGRAMS, INCLUDING

BUT NOT LIMITED TO COMMLTNITY PARKS, BIKE PATHS AND PEDESTRIAN WAYS,

FENCING, TRAILS, REGIONAL TRAILS, FIELDS, TOT LOTS, OPEN SPACE,

CULTURAL ACTIVITIES, COMMON AREAS, COMMLINITY RECREATION CENTERS,

TENNIS COURTS, OUTDOOR LIGHTING, EVENT FACILITIES, IRRIGATION

tr
tr
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FACILITIES, LAKES, WATER BODIES, SWIMMING POOLS, PUBLIC FOLINTAINS AND

SCULPTURES, ART, GARDENS, LANDSCAPING, WEED CONTROL, AND OTHER

ACTIVE AND PASSIVE RECREATIONAL FACILITIES, IMPROVEMENTS AND

PROGRAMS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND

APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS AND EXTENSIONS

OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST

AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER

ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH

MAY COMPOLTND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE,

BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND

SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT

ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE
REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM

PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY

IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION

OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE

DISTRICT BOARD OF DIRECTORS, AND IN AMOLINTS SUFFICIENT TO PRODUCE

THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOLINT AS MAY

BE NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING THE PRINCIPAL OF,

PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; ALL OF THE ABOVE AS MAY

BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS; AND SHALL THE

PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY

OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS

THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-

APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-

RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF

THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO

L,IMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS

OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY

YEAR THE AMOLINT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED

AND SPENT BY THE DISTRICT?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE 5H:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED

$25,615,500 WITH A REPAYMENT COST OF $210,047,100, AND SHALL DENARGO

MARKET METROPOLITAN DISTRICT NO, 3 TAXES BE INCREASED $210,047,100

ANNUALLY OR SUCH LESSER AMOLTNT AS MAY BE NECESSARY FOR THE

PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST

RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE

REFLINDED DEBi, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR

REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,

CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE

PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A
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POTABLE AND NON-POTABLE WATER SUPPLY, STORAGE, TRANSMISSION AND
DISTRIBUTION SYSTEM FOR DOMESTIC AND OTHER PUBLIC AND PRIVATE
PURPOSES BY ANY AVAILABLE MEANS, AND TO PROVIDE ALL NECESSARY OR
PROPER TREATMENT WORKS AND FACILITIES, EQUIPMENT, AND
APPURTENANCES INCIDENT THERETO, INCLUDING BUT NOT LIMITED TO WELLS,
WATER PUMPS, WATER LINES, WATER FEATURES, PURIFICATION PLANTS, PUMP
STATIONS, TRANSMISSION LINES, DISTRIBUTION MAINS AND LATERALS, FIRE
HYDRANTS, METERS, WATER TAPS, IRRIGATION FACILITIES, CANALS, DITCHES,
WATER RIGHTS, FLUMES, PARTIAL FLUMES, HEADGATES, DROP STRUCTURES,
STORAGE RE,SERVOIRS AND FACILITIES, TOGETHER WITH ALL NECESSARY,
INCIDENTAL AND APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS,
AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO
BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO
EXCEED 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR

TIMES, AND WHICH MAY COMPOLIND ANNUALLY OR SEMIANNUALLY, AND
SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT
PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO
BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID
FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE
PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN
AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE
DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY
BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND IN AMOLTNTS

SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH
LESSER AMOTINT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF

PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT;
ALL OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF

DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE
FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND
INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY
THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO
ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
I,IMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE

COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE 5I:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED

$25,615,500 WITH A REPAYMENT COST OF $2I0,047,100, AND SHALL DENARGO
MARKE'I METROPOLITAN DISTRICT NO, 3 TAXES BE INCREASED $21O,O47,IOO

ANNUALLY OR SUCH LESSER AMOLINT AS MAY BE NECESSARY FOR THE
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PAYMENT OF SUCH DEBT AND ANY REFLINDINGS THEREOF, AT AN INTEREST
RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE
REFLINDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR

REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE
PROVIDING, WITHIN OR WITHOUT THE BOI.INDARIES OF THE DISTRICT, A
SANITATION SYSTEM WHICH MAY CONSIST OF STORM OR SANITARY SEWERS,

OR BOTH, FLOOD AND SURFACE DRAINAGE, TREATMENT AND DISPOSAL WORKS
AND FACILITIES, OR SOLID WASTE DISPOSAL FACILITIES OR WASTE SERVICES,

AND ALL NECESSARY OR PROPER EQUIPMENT AND APPURTENANCES INCIDENT
THERETO, INCLUDING BUT NOT LIMITED TO TREATMENT PLANTS AND
FACILITIES, COLLECTION MAINS AND LATERALS, LIFT STATIONS, TRANSMISSION
LINES, CANALS, SLUDGE HANDLING, REUSE AND DISPOSAL FACILITIES, AND/OR
STORM SEWER, FLOOD AND SURFACE DRAINAGE FACILITIES AND SYSTEMS,
INCLUDING DETENTION/RETENTION PONDS, BOX CULVERTS AND ASSOCIATED
IRRIGATION FACILITIES, EQUIPMENT, LAND, EASEMENTS AND SEWER TAPS, AND
EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR
INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18%

PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND
WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO

MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE

ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR

INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY
LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS

OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD
VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT,

WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE

DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND IN AMOLINTS

SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH

LESSER AMOLINT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF

PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT;

ALL OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF

DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE
IJROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND
INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY
THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITFIOUT REGARD TO

ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
LIMITING IN ANY YEAR THE AMOLINT OF OTHER REVENUES THAT MAY BE

COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES

NO

tr
n
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DENARGO MARKET METROPOLITAN DISTRICT NO.3 BALLOT ISSUE 5J:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED

$25,615,500 WITH A REPAYMENT COST OF $210,047,100, AND SHALL DENARGO

MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $2IO,O47,IOO

ANNUALLY OR SUCH LESSER AMOTINT AS MAY BE NECESSARY FOR THE

PAYMENT OF SUCH DEBT AND ANY REFLINDINGS THEREOF, AT AN INTEREST

RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE

REFLINDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR

REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,

CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE

PROVIDING, WITHIN OR WITHOUT THE BOI.INDARIES OF THE DISTRICT, A SYSTEM

TO TRANSPORT THE PUBLIC BY BUS, RAIL OR ANY OTHER MEANS OF

CONVEYANCE, OR ANY COMBINATION THEREOF, OR PURSUANT TO CONTRACT,

INCLUDING BUT NOT LIMITED TO PUBLIC TRANSPORTATION SYSTEM

IMPROVEMENTS, TRANSPORTATION EQUIPMENT, PARK AND RIDE FACILITIES,

PUBLIC PARKING LOTS, STRUCTURES, ROOFS, COVERS AND FACILITIES,

TOGETHER WITH ALL NECESSARY, INCIDENTAL AND APPURTENANT FACILITIES,

EQUIPMENT, LAND, EASEMENTS, AND ALL NECESSARY EXTENSIONS OF AND
IMPROVEMENTS TO SUCH FACILITIES OR SYSTEMS, SUCH DEBT TO BEAR

INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED I8%

PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND
WHICH MAY COMPOI.IND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO

MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE

ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR

INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY
LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS

OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD

VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT,

WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE

DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND IN AMOLINTS

SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH

LESSER AMOLINT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF

PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT;

ALL OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF

DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE

FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND
INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY
THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO

ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT
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CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT

LIMITING IN ANY YEAR THE AMOLTNT OF OTHER REVENUES THAT MAY BE

COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO.3 BALLOT ISSUE 5K:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED

$25,615,500 WITH A REPAYMENT COST OF $210,047,100, AND SHALL DENARGO

MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $2IO,O47,IOO

ANNUALLY OR SUCH LESSER AMOLINT AS MAY BE NECESSARY FOR THE

PAYMENT OF SUCH DEBT AND ANY REFLTNDINGS THEREOF, AT AN INTEREST

RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE

REFLINDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR

REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,

CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE

PROVIDING, WITHIN OR WITHOUT THE BOLINDARIES OF THE DISTRICT,

MOSQUITO CONTROL AND ERADICATION FACILITIES, IMPROVEMENTS,

PROGRAMS, EQUIPMENT AND SUPPLIES NECESSARY FOR THE ELIMINATION OF

MOSQUITOES, INCLUDING BUT NOT LIMITED TO THE ELIMINATION OR

TREATMENT OF BREEDING GROLINDS AND PURCHASE, LEASE, CONTRACTING OR

OTHER USE OF EQUIPMENT OR SUPPLIES FOR MOSQUITO CONTROL WITHIN TI{E

BOUNDARIES OF THE DISTRICT, TOGETHER WITH ALL NECESSARY, INCIDENTAL,
AND APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS AND

EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR

INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18%

PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND

WHICH MAY COMPOLIND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO

MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE

ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR

INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY
LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS

OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD

VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT,

WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE

DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND IN AMOI.INTS

SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH

LESSER AMOT]NT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF

PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT;

ALL OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF

DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE

FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND

INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY
THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO

ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN

n
tr

{001 65936.DOC v: I } 10



'))

ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
LIMITING IN ANY YEAR THE AMOLINT OF OTHER REVENUES THAT MAY BE

COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE 5L:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED

$25,6I5,500 WITH A REPAYMENT COST OF $210,047,T00, AND SHALL DENARGO

MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $2IO,O47,1OO

ANNUALLY OR SUCH LESSER AMOLINT AS MAY BE NECESSARY FOR THE

PAYMENT OF SUCH DEBT AND ANY REFI.INDINGS THEREOF, AT AN INTEREST

RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE

REFLINDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR

REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE

PROVIDING, WITHIN OR WITHOUT THE BOIINDARIES OF THE DISTRICT, A SAFETY

PROTECTION SYSTEM OF TRAFFIC AND SAFETY CONTROLS AND DEVICES ON

STREETS AND HIGHWAYS AND AT RAILROAD CROSSINGS, INCLUDING BT]T NOT
LIMITED TO TRAFFIC SIGNALS AND SIGNAGE, AND CONSTRUCTING
LINDERPASSES OR OVERPASSES AT RAILROAD CROSSINGS, TOGETHER WITH ALL
NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND,
EASEMENTS AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES,
SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE

NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH

TIME OR TIMES, AND WHICH MAY COMPOI.IND ANNUALLY OR SEMIANNUALLY,
AND SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT
PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO

BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID

FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE

PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN
AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE

DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY
BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND IN AMOLINTS

SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH

LESSER AMOLINT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF

PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT;

ALL OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF

DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE

FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND

INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY
THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO

ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN

tr
tr
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ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
LIMITING IN ANY YEAR THE AMOLINT OF OTHER REVENUES THAT MAY BE

COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE 5M:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED

$25,615,500 WITH A REPAYMENT COST OF $210,047,700, AND SHALL DENARGO

MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $2IO,O47,1OO

ANNUALLY OR SUCH LESSER AMOLINT AS MAY BE NECESSARY FOR THE

PAYMENT OF SUCH DEBT AND ANY REFLINDINGS THEREOF, AT AN INTEREST

RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE

REFLTNDED DEBT, FOR THE PURPOSE OF PAYING, REIMBURSING, FINANCING OR

REFINANCING ALL OR ANY PART OF THE DISTRICT'S OPERATING AND
MAINTENANCE EXPENSES, OR ADVANCES OF OPERATING AND MAINTENANCE
EXPENSES MADE TO THE DISTRICT, SUCH DEBT TO BEAR INTEREST AT A
MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM,
SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY
COMPOLIND ANNUALLY OR SEMIANNUALLY, SUCH DEBT TO BE INCURRED AT
ONE TIME OR FROM TIME TO TIME AND TO MATURE, BE SUBJECT TO

REDEMPTION, WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT,

ABOVE OR BELOW PAR, AND TO CONTAIN SUCH TERMS, NOT INCONSISTENT

HEREWITH, AND BE MADE PAYABLE FROM ANY LEGALLY AVAILABLE
REVENUES OF THE DISTRICT, INCLUDING WITHOUT LIMITATION AD VALOREM
PROPERTY TAXES LEVIED IN ANY YEAR, WITHOUT LIMITATION AS TO RATE AND
IN AN AMOUNT SUFFICIENT TO PAY THE PRINCIPAL OF, PREMIUM, IF ANY, AND

INTEREST ON THE DEBT WHEN DUE; ALL OF THE ABOVE AS DETERMINED BY
TI-IE DISTRICT BOARD OF DIRECTORS, AND SHALL THE PROCEEDS OF THE DEBT,

THE REVENUES FROM SUCH TAXES, ANY OTHER REVENUES USED TO PAY THE

DEBT, AND ANY EARNINGS FROM THE INVESTMENT OF SUCH PROCEEDS AND

REVENUES BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A
VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING,

REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X,

SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH
PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT

tr
tr
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CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
LIMITING IN ANY YEAR THE AMOLINT OF OTHER REVENUES THAT MAY BE

COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE 5N:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED

$25,615,500 WITH A REPAYMENT COST OF $210,047,100, AND SHALL DENARGO

MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $2IO,O47,1OO

ANNUALLY OR SUCH LESSER AMOTINT AS MAY BE NECESSARY FOR THE

PAYMENT OF SUCH DEBT AND ANY REFLINDINGS THEREOF, AT AN INTEREST

RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE

REFUNDED DEBT, FOR THE PURPOSE OF REFLINDING, REFINANCING OR

DEFEASING ANY OR ALL OF THE DISTRICT'S DEBT, BUT NOT TO EXCEED THE

MAXIMUM NET EFFECTIVE INTEREST RATE OF 18% PER ANNUM, SUCH INTEREST

TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOLIND

ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE SUBJECT TO

REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT,

ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME

OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE
REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM

PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY
IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION
OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE

DISTRICT BOARD OF DIRECTORS, AND IN AMOLINTS SUFFICIENT TO PRODUCE

THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOLINT AS MAY
BE NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING THE PRINCIPAL OF,

PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; ALL OF THE ABOVE AS MAY BE

DETERMINED BY THE DISTRICT BOARD OF DIRECTORS; AND SHALL THE

PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY
OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS

THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-

APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-

RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF

THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO

LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS

OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY
YEAR THE AMOLINT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED
AND SPENT BY THE DISTRICT?

YES

NO

n
tr
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tr

(00165936.DOC v:l) 13



))

DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE 50:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED

$25,615,500 WITH A REPAYMENT COST OF $210,047,100, AND SHALL DENARGO

MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $210,047,100

ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE

PAYMENT OF SUCH DEBT AND ANY REFLINDINGS THEREOF, AT AN INTEREST

RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE

REFLTNDED DEBT, SUCH DEBT TO CONSIST OF INTERGOVERNMENTAL
AGREEMENTS OR OTHER CONTRACTS WITHOUT LIMIT AS TO TERM WITH ONE

OR MORE POLITICAL SUBDIVISIONS OF THE STATE, GOVERNMENTAL LTNITS,

GOVERNMENTALLY.OWNED ENTERPRISES, OR OTHER PUBLIC ENTITIES, WHICH
CONTRACTS WILL CONSTITUTE MULTIPLE FISCAL YEAR FINANCIAL
OBLIGATIONS AND WHICH WILL OBLIGATE THE DISTRICT TO PAY, REIMBURSE

OR FINANCE THE COSTS OF FINANCING, DESIGNING, ACQUIRING,
CONSTRUCTING, COMPLETING OR OTHERWISE PROVIDING, AND THE COSTS OF

OPERATING AND MAINTAINING, ANY PUBLIC IMPROVEMENT WHICH THE

DISTRICT IS LAWFULLY AUTHORIZED TO PROVIDE, ALL AS MAY BE PROVIDED IN
SUCH CONTRACTS, SUCH CONTRACTS TO BEAR INTEREST AT A MAXIMUM NET
EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, BE REFINANCED

AT A NET EFFECTIVE INTEREST RATE NOT TO EXCEED THE MAXIMUM NET
EFFECTIVE INTEREST RATE WITHOUT ADDITIONAL VOTER APPROVAL AND

CONTAIN SUCH TERMS, NOT INCONSISTENT HEREWITH, AS THE DISTRICT BOARD

OF DIRECTORS MAY DETERMINE; AND IN CONNECTION THEREWITH SHALL AD
VALOREM PROPERTY TAXES BE LEVIED IN ANY YEAR, WITHOUT LIMITATION AS

TO RATE AND IN AN AMOLTNT SUFFICIENT TO PAY THE OBLIGATIONS OF THE

CONTRACTS WHEN DUE, THE PROCEEDS OF THE CONTRACTS, THE REVENUES

FROM ALL TAXES, FROM REVENUE SHARING AGREEMENTS, ANY OTHER

REVENUES USED TO PAY THE CONTRACTS AND ANY EARNINGS FROM THE

INVESTMENT OF SUCH PROCEEDS AND REVENUES BE COLLECTED, RETAINED
AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE,

WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER

LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO

CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE

DISTRICT'S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT
MAY BE AMENDED IN THE FUTURE, AND-WITHOUT LIMITING IN ANY YEAR THE

AMOLINT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND
SPENT BY THE DISTRICT?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO.3 BALLOT ISSUE 5P:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BE AUTHORIZED TO

EN]'ER INTO ONE OR MORE INTERGOVERNMENTAL AGREEMENTS WITH THE

STATE OR ONE OR MORE POLITICAL SUBDIVISIONS OF THE STATE FOR THE

n
n
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PURPOSE OF JOINTLY FINANCING THE COSTS OF ANY PUBLIC IMPROVEMENTS,

FACILITIES, SYSTEMS, PROGRAMS, OR PROJECTS WHICH THE DISTRICT MAY
LAWFULLY PROVIDE, OR FOR THE PURPOSE OF PROVIDING FOR THE

OPERATIONS AND MAINTENANCE OF THE DISTRICT AND ITS FACILITIES AND

PROPERTIES, WHICH AGREEMENT MAY CONSTITUTE A MULTIPLE FISCAL YEAR
FINANCIAL OBLIGATION OF THE DISTRICT TO THE EXTENT PROVIDED THEREIN

AND OTHERWISE AUTHORIZED BY LAW, AND IN CONNECTION THEREWITH

SHALL THE DISTRICT BE AUTHORIZED TO MAKE COVENANTS REGARDING THE

ESTABLISHMENT AND USE OF AD VALOREM TAXES, RATES, FEES, TOLLS,

PENALTIES, AND OTHER CHARGES OR REVENUES OF THE DISTRICT, AND

COVENANTS, REPRESENTATIONS, AND WARRANTIES AS TO OTHER MATTERS

ARISING UNDER THE AGREEMENTS, ALL AS MAY BE DETERMINED BY THE

DISTRICT BOARD OF DIRECTORS?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO.3 BALLOT ISSUE 5Q:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO, 3 BE AUTHORIZED TO

ENTER INTO ONE OR MORE MULTIPLE FISCAL YEAR FINANCIAL OBLIGATIONS

EVIDENCED BY AN INTERGOVERNMENTAL AGREEMENT OR AGREEMENTS

CONCERNING THE PROVISION OF REGIONAL PUBLIC IMPROVEMENTS WITH A
REGIONAL AUTHORITY OR THE CITY AND COLINTY OF DENVER OR ONE OR MORE

OTHER POLITICAL SUBDIVISIONS OR GOVERNMENTALLY-OWNED ENTERPRISES,

CONTAINING SUCH TERMS AND CONDITIONS AS THE DISTRICT BOARD OF

DIRECTORS MAY DETERMINE TO BE NECESSARY AND APPROPRIATE AND

PROVIDING FOR PAYMENTS BY THE DISTRICT IN AN AGGREGATE AMOLINT NOT

TO EXCEED THE TAX REVENUES DERIVED FROM AN AD VALOREM MILL LEVY

NOT TO EXCEED TEN (10) MILLS IMPOSED BY THE DISTRICT ON ALL TAXABLE
PROPERTY?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO.3 BALLOT QUESTION 501:

Shall Denargo Market Metropolitan District No' 3 be organized?

YES

NO

n
n
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DENARGO MARKET METROPOLITAN DISTRICT NO.3 BALLOT QUESTION 502:

Shall members of the board of directors of Denargo Market Metropolitan District No' 3 be

authorized to serye without limitation on their terms of office pursqant to the right granted to the

voters of the District in Article XVIU, Section 11 of the Colorado Constitution to lengthen,

shorten, or eliminate the limitations on the terms of office imposed by such section?

YES

NO

n
n
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EXHIBIT B 

(Attach 2014 Election Questions)

 
 

 
 
 

EXHIBIT B 
 

(Attach 2014 Election Questions) 



CANVASS BOARD’S 
CERTIFICATE OF DETERMINATION 

(CERTIFICATE OF RESULTS) 

FOR THE REGULAR ELECTION HELD ON MAY 6, 2014 

DENARGO MARKET METROPOLITAN DISTRICT NO, 3 

CITY AND COUNTY OF DENVER, COLORADO 

§$1-11-103, 1-13.5-1305, 32-1-104(1), CRS 

Each of the undersigned members of the Canvass Board of the Denargo Market Metropolitan District 

No. 3certifies that the following is a true and correct abstract of the votes cast at the regular election of the 

Denargo Market Metropolitan District No. 3, at which time the eligible electors of the Denargo Market 

Metropolitan District No. 3 voted as indicated on the attached Judges’ Certificate of Election Returns, and as a 

result of which the eligible electors elected to the office the following Directors: 

Bernadette Jendrusch 760 Cherry Street 4 - Year Term 

Denver, CO 80220 

Todd T. Wenskoski 1301 Adams Street 4 - Year Term 

Denver, CO 80206 

The votes cast for and against each ballot issue and ballot question submitted were as follows: 

DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE 5A: 

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $3,000,000 

ANNUALLY OR SUCH LESSER AMOUNT AS NECESSARY TO PAY THE DISTRICT'S 

ADMINISTRATION, OPERATIONS, MAINTENANCE, AND CAPITAL EXPENSES, BY THE 

IMPOSITION OF AD VALOREM PROPERTY TAXES LEVIED IN ANY YEAR, WITHOUT LIMITATION 

AS TO RATE OR AMOUNT OR ANY OTHER CONDITION TO PAY SUCH EXPENSES AND SHALL 

THE PROCEEDS OF SUCH TAXES AND ANY INVESTMENT INCOME THEREON BE COLLECTED, 

RETAINED AND SPENT BY THE DISTRICT IN FISCAL YEAR 2014 AND IN EACH FISCAL YEAR 

THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD TO ANY 

SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, 

SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN 

PROPERTY TAXATION BY SECTION 29-1-301, C.R.S. INANY YEAR, OR ANY OTHER LAW WHICH 

PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS 

OR AS IT MAY BE AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE 

AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE 

DISTRICT? 

Number of YES votes cast: 8) 
  

Number of NO votes cast: —. 
  

DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE SB: 

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $6,000,000 

ANNUALLY (FIRST FULL FISCAL YEAR INCREASE) AND BY THE ADDITIONAL AMOUNTS THAT 

ARE RAISED ANNUALLY THEREAFTER BY THE IMPOSITION OF AN AD VALOREM PROPERTY 

TAX MILL LEVY EACH YEAR ON ALL TAXABLE PROPERTY OF THE DISTRICT UP TO TEN (10) 

MILLS, PROVIDED THAT SUCH MILL LEVY RATE MAY BE ADJUSTED BY THE BOARD OF 

DIRECTORS TO TAKE INTO ACCOUNT LEGISLATIVE OR CONSTITUTIONALLY IMPOSED 

ADJUSTMENTS IN ASSESSED VALUES OR THE METHOD OF THEIR CALCULATION OCCURRING 

AFTER JANUARY 1, 2010 SO THAT, TO THE EXTENT POSSIBLE, THE ACTUAL REVENUES 

GENERATED BY SUCH MILL LEVY ARE NEITHER DIMINISHED NOR ENHANCED AS A RESULT OF 
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SUCH CHANGES, FOR THE PURPOSE OF PAYING COSTS ASSOCIATED WITH REGIONAL 

INFRASTRUCTURE IMPROVEMENTS AS REQUIRED BY THE CITY AND COUNTY OF DENVER 

PUBLIC WORKS DEPARTMENT AND SERVICES FOR THE DISTRICT’S TAXPAYERS, RESIDENTS 

AND INHABITANTS AND SHALL THE REVENUE FROM SUCH TAXES AND INVESTMENT INCOME 

THEREON, BE COLLECTED AND SPENT BY THE DISTRICT IN FISCAL YEAR 2014 AND IN EACH 

YEAR THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY 

SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, 

SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN 

PROPERTY TAXATION BY SECTION 29-1-301 C.R.S., IN ANY YEAR, OR ANY OTHER LAW, WHICH 

PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS 

OR AS IT MAY BE AMENDED IN THE FUTURE WITHOUT LIMITING IN ANY YEAR THE AMOUNT 

OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE DISTRICT? 

Number of YES votes cast: mS 
  

Number of NO votes cast: Q 
  

DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE 5C: 

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $3,000,000 

ANNUALLY OR SUCH LESSER AMOUNT AS NECESSARY TO PAY THE DISTRICT’S 

ADMINISTRATION, OPERATIONS, MAINTENANCE, AND CAPITAL EXPENSES, BY THE 

IMPOSITION OF A FEE OR FEES IMPOSED, WITHOUT LIMITATION AS TO RATE OR AMOUNT OR 

ANY OTHER CONDITION TO PAY SUCH EXPENSES AND SHALL THE PROCEEDS OF SUCH FEES 

AND ANY INVESTMENT INCOME THEREON BE COLLECTED, RETAINED AND SPENT BY THE 

DISTRICT IN FISCAL YEAR 2014 AND IN EACH FISCAL YEAR THEREAFTER AS A VOTER- 

APPROVED REVENUE CHANGE WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR 

OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 

CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN PROPERTY TAXATION BY SECTION 29- 

1-301, C.R.S. IN ANY YEAR, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S 

REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE 

FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT 

MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 

Number of YES votes cast: %   

Number of NO votes cast: Q   

DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE 5D: 

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $3,000,000 

ANNUALLY OR SUCH LESSER AMOUNT AS NECESSARY FOR THE PAYMENT OF SUCH AMOUNTS 

DUE PURSUANT TO ONE OR MORE INTERGOVERNMENTAL AGREEMENTS OR OTHER 

CONTRACTS, BY THE IMPOSITION OF AD VALOREM PROPERTY TAXES LEVIED IN ANY YEAR, 

WITHOUT LIMITATION AS TO RATE OR AMOUNT OR ANY OTHER CONDITION FOR THE 

PAYMENT OF SUCH AMOUNTS DUE, AND SHALL THE PROCEEDS OF SUCH TAXES AND ANY 

INVESTMENT INCOME THEREON BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT IN 

FISCAL YEAR 2014 AND IN EACH FISCAL YEAR THEREAFTER AS A VOTER-APPROVED REVENUE 

CHANGE WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION 

CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS 

IMPOSED ON INCREASES IN PROPERTY TAXATION BY SECTION 29-1-301, C.R.S. INANY YEAR, 

OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR 

EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, ALL 

WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 

COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 

Number of YES votes cast: zm 
  

Number of NO votes cast: ist 

\ 
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DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE 5E: 
SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $25,615,500 

ANNUALLY OR SUCH LESSER AMOUNT AS NECESSARY TO PAY FOR REGIONAL 

IMPROVEMENTS FOR WHICH THE DISTRICT IS OBLIGATED PURSUANT TO ITS SERVICE PLAN, 

ONE OR MORE INTERGOVERNMENTAL AGREEMENTS OR OTHER CONTRACTS, BY THE 

IMPOSITION OF AD VALOREM PROPERTY TAXES LEVIED IN ANY YEAR, WITHOUT LIMITATION 

AS TO RATE OR AMOUNT OR ANY OTHER CONDITION, TO PAY THE COSTS OF SUCH REGIONAL 

IMPROVEMENTS, AND SHALL THE PROCEEDS OF SUCH TAXES AND ANY INVESTMENT INCOME 

THEREON BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT IN FISCAL YEAR 2014 AND 

IN EACH FISCAL YEAR THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE WITHOUT 

REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN 

ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON 

INCREASES IN PROPERTY TAXATION BY SECTION 29-1-301, C.R.S. INANY YEAR, OR ANY OTHER 

LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT 

CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN 

ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND 

SPENT BY THE DISTRICT? 

Number of YES votes cast: % 
  

Number of NO votes cast: Q 
  

DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE 5F: 

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BE AUTHORIZED TO COLLECT, 

RECEIVE, RETAIN, AND SPEND THE FULL AMOUNT OF ALL TAXES, TAX INCREMENT 

REVENUES, TAP FEES, PARK FEES, FACILITY FEES, PUBLIC IMPROVEMENT FEES, SERVICE 

CHARGES, INSPECTION CHARGES, ADMINISTRATIVE CHARGES, GRANTS OR ANY OTHER FEE, 

RATE, TOLL, PENALTY, OR CHARGE AUTHORIZED BY LAW, COVENANTS OR CONTRACT TO BE 

IMPOSED, COLLECTED OR RECEIVED BY THE DISTRICT DURING 2014 AND EACH FISCAL YEAR 

THEREAFTER, SUCH AMOUNTS TO CONSTITUTE A VOTER-APPROVED REVENUE CHANGE AND 

BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT WITHOUT REGARD TO ANY 

SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, 

SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN 

PROPERTY TAXATION BY SECTION 29-1-301, C.R.S. INANY SUBSEQUENT YEAR, OR ANY OTHER 

LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT 

CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN 

ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RECEIVED, 

RETAINED AND SPENT BY THE DISTRICT? 

2) 

Number of YES votes cast: “s 
  

Number of NO votes cast: ise 
~   

DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE 5G: 

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED $25,615,500 

WITH A REPAYMENT COST OF $210,047,100, AND SHALL DENARGO MARKET METROPOLITAN 

DISTRICT NO, 3 TAXES BE INCREASED $210,047,100 ANNUALLY OR SUCH LESSER AMOUNT AS 

MAY BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT 

AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE 

REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR REIMBURSING ALL 

OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, 

INSTALLING, COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 

BOUNDARIES OF THE DISTRICT, STREET IMPROVEMENTS, INCLUDING BUT NOT LIMITED TO 

CURBS, GUTTERS, CULVERTS, AND OTHER DRAINAGE FACILITIES, UNDERGROUND CONDUITS, 

SIDEWALKS, TRAILS, PUBLIC PARKING LOTS, STRUCTURES AND FACILITIES, PAVING, 

LIGHTING, GRADING, LANDSCAPING, BIKE PATHS AND PEDESTRIAN WAYS, PEDESTRIAN 

OVERPASSES, RETAINING WALLS, FENCING, ENTRY MONUMENTATION, STREETSCAPING, 

BRIDGES, OVERPASSES, UNDERPASSES, INTERCHANGES, MEDIAN ISLANDS, IRRIGATION, AND 

A SAFETY PROTECTION SYSTEM THROUGH TRAFFIC AND SAFETY CONTROLS AND DEVICES 

ON STREETS AND HIGHWAYS AND AT RAILROAD CROSSINGS, SIGNALIZATION, SIGNING AND 
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STRIPING, AREA IDENTIFICATION, DRIVER INFORMATION AND DIRECTIONAL ASSISTANCE 

SIGNS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, 

EQUIPMENT, LAND AND EASEMENTS AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH 

FACILITIES, SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE 

NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, 

AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, 

BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT, 

ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME 

TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT, 

INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF 

AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, 

WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY 

THE DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE 

ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO 

BE USED FOR THE PURPOSE OF PAYING SUCH DEBT; ALL OF THE ABOVE AS MAY BE 

DETERMINED BY THE DISTRICT BOARD OF DIRECTORS; AND SHALL THE PROCEEDS OF ANY 

SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH 

DEBT, AND INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY THE 

DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, 

REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF 

THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE 

DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE 

AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER 

REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 

Number of YES votes cast: re 
  

Number of NO votes cast: i 

DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE 5H: 

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED $25,615,500 

WITH A REPAYMENT COST OF $210,047,100, AND SHALL DENARGO MARKET METROPOLITAN 

DISTRICT NO. 3 TAXES BE INCREASED $210,047,100 ANNUALLY OR SUCH LESSER AMOUNT AS 

MAY BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT 

AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE 

REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR REIMBURSING ALL 

OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, 

INSTALLING, COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 

BOUNDARIES OF THE DISTRICT, PARKS AND RECREATION FACILITIES, IMPROVEMENTS AND 

PROGRAMS, INCLUDING BUT NOT LIMITED TO COMMUNITY PARKS, BIKE PATHS AND 

PEDESTRIAN WAYS, FENCING, TRAILS, REGIONAL TRAILS, FIELDS, TOT LOTS, OPEN SPACE, 

CULTURAL ACTIVITIES, COMMON AREAS, COMMUNITY RECREATION CENTERS, TENNIS 

COURTS, OUTDOOR LIGHTING, EVENT FACILITIES, IRRIGATION FACILITIES, LAKES, WATER 

BODIES, SWIMMING POOLS, PUBLIC FOUNTAINS AND SCULPTURES, ART, GARDENS, 

LANDSCAPING, WEED CONTROL, AND OTHER ACTIVE AND PASSIVE RECREATIONAL 

FACILITIES, IMPROVEMENTS AND PROGRAMS, TOGETHER WITH ALL NECESSARY, 

INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS AND 

EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST 

AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH 

INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOUND 

ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION 

WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH 
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM 

ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD 

VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY 

IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR 

WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, 

AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR 

SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING 
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SUCH DEBT; ALL OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF 

DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH 

TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS 

THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 

REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER 

LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 

OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR 

EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND 

WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 

COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 

Number of YES votes cast: a. 
  

Number of NO votes cast: rer 
=   

DENARGO MARKET METROPOLITAN DISTRICT NO, 3 BALLOT ISSUE SI: 
SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED $25,615,500 

WITH A REPAYMENT COST OF $210,047,100, AND SHALL DENARGO MARKET METROPOLITAN 

DISTRICT NO. 3 TAXES BE INCREASED $210,047,100 ANNUALLY OR SUCH LESSER AMOUNT AS 

MAY BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT 

AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE 

REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR REIMBURSING ALL 

OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, 

INSTALLING, COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 

BOUNDARIES OF THE DISTRICT, A POTABLE AND NON-POTABLE WATER SUPPLY, STORAGE, 

TRANSMISSION AND DISTRIBUTION SYSTEM FOR DOMESTIC AND OTHER PUBLIC AND 

PRIVATE PURPOSES BY ANY AVAILABLE MEANS, AND TO PROVIDE ALL NECESSARY OR 

PROPER TREATMENT WORKS AND FACILITIES, EQUIPMENT, AND APPURTENANCES INCIDENT 

THERETO, INCLUDING BUT NOT LIMITED TO WELLS, WATER PUMPS, WATER LINES, WATER 

FEATURES, PURIFICATION PLANTS, PUMP STATIONS, TRANSMISSION LINES, DISTRIBUTION 

MAINS AND LATERALS, FIRE HYDRANTS, METERS, WATER TAPS, IRRIGATION FACILITIES, 

CANALS, DITCHES, WATER RIGHTS, FLUMES, PARTIAL FLUMES, HEADGATES, DROP 

STRUCTURES, STORAGE RESERVOIRS AND FACILITIES, TOGETHER WITH ALL NECESSARY, 

INCIDENTAL AND APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS, AND 

EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST 

AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH 

INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOUND 

ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION 

WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH 

DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM 

ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD 

VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY 

IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR 

WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, 

AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR 

SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING 

SUCH DEBT; ALL OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF 

DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH 

TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS 

THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 

REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER 

LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 

OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR 

EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND 

WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 

COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 

Number of YES votes cast: % 

Number of NO votes cast: isN 
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DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE 5J: 

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO, 3 DEBT BE INCREASED $25,615,500 

WITH A REPAYMENT COST OF $210,047,100, AND SHALL DENARGO MARKET METROPOLITAN 

DISTRICT NO. 3 TAXES BE INCREASED $210,047,100 ANNUALLY OR SUCH LESSER AMOUNT AS 

MAY BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT 

AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE 

REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR REIMBURSING ALL 

OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, 

INSTALLING, COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 

BOUNDARIES OF THE DISTRICT, A SANITATION SYSTEM WHICH MAY CONSIST OF STORM OR 

SANITARY SEWERS, OR BOTH, FLOOD AND SURFACE DRAINAGE, TREATMENT AND DISPOSAL 

WORKS AND FACILITIES, OR SOLID WASTE DISPOSAL FACILITIES OR WASTE SERVICES, AND 

ALL NECESSARY OR PROPER EQUIPMENT AND APPURTENANCES INCIDENT THERETO, 

INCLUDING BUT NOT LIMITED TO TREATMENT PLANTS AND FACILITIES, COLLECTION MAINS 

AND LATERALS, LIFT STATIONS, TRANSMISSION LINES, CANALS, SLUDGE HANDLING, REUSE 

AND DISPOSAL FACILITIES, AND/OR STORM SEWER, FLOOD AND SURFACE DRAINAGE 

FACILITIES AND SYSTEMS, INCLUDING DETENTION/RETENTION PONDS, BOX CULVERTS AND 

ASSOCIATED IRRIGATION FACILITIES, EQUIPMENT, LAND, EASEMENTS AND SEWER TAPS, AND 

EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST 

AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH 

INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOUND 

ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION 

WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH 

DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM 

ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD 

VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY 

IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR 

WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, 

AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR 

SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING 

SUCH DEBT; ALL OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF 

DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH 

TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS 

THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED 

REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER 

LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 

OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR 

EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND 

WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 

COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 

<= 2 7 
Number of YES votes cast: b 
  

8 Number of NO votes cast: ~ 
  

DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE 5K: 

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED $25,615,500 

WITH A REPAYMENT COST OF $210,047,100, AND SHALL DENARGO MARKET METROPOLITAN 

DISTRICT NO. 3 TAXES BE INCREASED $210,047,100 ANNUALLY OR SUCH LESSER AMOUNT AS 

MAY BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT 

AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE 

REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR REIMBURSING ALL 

OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, 

INSTALLING, COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 

BOUNDARIES OF THE DISTRICT, A SYSTEM TO TRANSPORT THE PUBLIC BY BUS, RAIL OR ANY 

OTHER MEANS OF CONVEYANCE, OR ANY COMBINATION THEREOF, OR PURSUANT TO 

CONTRACT, INCLUDING BUT NOT LIMITED TO PUBLIC TRANSPORTATION SYSTEM 

IMPROVEMENTS, TRANSPORTATION EQUIPMENT, PARK AND RIDE FACILITIES, PUBLIC 

PARKING LOTS, STRUCTURES, ROOFS, COVERS AND FACILITIES, TOGETHER WITH ALL 
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OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, 

INSTALLING, COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 

BOUNDARIES OF THE DISTRICT, TELEVISION RELAY AND TRANSLATION SYSTEM 

IMPROVEMENTS THROUGH ANY MEANS NECESSARY, INCLUDING BUT NOT LIMITED TO 

EQUIPMENT, FACILITIES AND STRUCTURES, TOGETHER WITH ALL NECESSARY, INCIDENTAL, 

AND APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS AND EXTENSIONS OF AND 

IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET 

EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST TO BE 

PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOUND ANNUALLY OR 

SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR 

WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE 

ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY 

AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM 

PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON 

ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH 

LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND IN 

AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 

LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING SUCH 

DEBT; ALL OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS; 

AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY 

OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE 

COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 

CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION 

CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY 

OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT 

CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN 

ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND 

SPENT BY THE DISTRICT? 

Number of YES votes cast: 0D 
  

Number of NO votes cast: isn 
  

DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE 50: 

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED $25.615,500 

WITH A REPAYMENT COST OF $210,047,100, AND SHALL DENARGO MARKET METROPOLITAN 

DISTRICT NO. 3 TAXES BE INCREASED $210,047,100 ANNUALLY OR SUCH LESSER AMOUNT AS 

MAY BE NECESSARY FOR THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT 

AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE 

REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR REIMBURSING ALL 

OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, 

INSTALLING, COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE 

BOUNDARIES OF THE DISTRICT, SECURITY SERVICES AND IMPROVEMENTS INCLUDING, BUT 

NOT LIMITED TO, PERIMETER AND INTERIOR SECURITY PATROLS, CONSTRUCTION OF SAFETY 

BARRIERS OR OTHER PROTECTIVE MEASURES, ACQUISITION OF SECURITY EQUIPMENT, 

PROTECTION OF PROPERTY FROM UNLAWFUL DAMAGE OR DESTRUCTION, AND OTHER 

SECURITY IMPROVEMENTS WHICH MAY BE NECESSARY FOR THE ORDERLY CONDUCT OF 

DISTRICT AFFAIRS AND FOR PROTECTION OF THE HEALTH, SAFETY, AND WELFARE OF THE 

DISTRICT RESIDENTS, TAXPAYERS, OFFICERS, AND EMPLOYEES, INCLUSIVE OF THE GENERAL 

PUBLIC, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, 

EQUIPMENT, AND LAND AND EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO 

SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST 

RATE NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR 

TIMES, AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO 

MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND 

SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR 

FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE REVENUES OF THE 

DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES: SUCH TAXES TO 

CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE 
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DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE 5S: 
SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BE AUTHORIZED TO ENTER INTO 

ONE OR MORE INTERGOVERNMENTAL AGREEMENTS WITH ONE OR MORE POLITICAL 

SUBDIVISIONS OF THE STATE, GOVERNMENTAL UNITS, GOVERNMENTALLY-OWNED 

ENTERPRISES, OR OTHER PUBLIC ENTITIES FOR THE PURPOSE OF JOINTLY FINANCING THE 

COSTS OF ANY PUBLIC IMPROVEMENTS, FACILITIES, SYSTEMS, PROGRAMS, OR PROJECTS 

WHICH THE DISTRICT MAY LAWFULLY PROVIDE, OR FOR THE PURPOSE OF PROVIDING FOR 

THE OPERATIONS AND MAINTENANCE OF THE DISTRICT AND ITS FACILITIES AND 

PROPERTIES, WHICH AGREEMENT MAY CONSTITUTE A MULTIPLE FISCAL YEAR FINANCIAL 

OBLIGATION OF THE DISTRICT TO THE EXTENT PROVIDED THEREIN AND OTHERWISE 

AUTHORIZED BY LAW, AND IN CONNECTION THEREWITH SHALL THE DISTRICT BE 

AUTHORIZED TO MAKE COVENANTS REGARDING THE ESTABLISHMENT AND USE OF AD 

VALOREM TAXES, RATES, FEES, PUBLIC IMPROVEMENT FEES, TOLLS, PENALTIES, AND OTHER 

CHARGES OR REVENUES OF THE DISTRICT, AND COVENANTS, REPRESENTATIONS, AND 

WARRANTIES AS TO OTHER MATTERS ARISING UNDER THE AGREEMENTS, ALL AS MAY BE 

DETERMINED BY THE DISTRICT BOARD OF DIRECTORS? 

  

Number of YES votes cast: ah 

Number of NO votes cast: Q 
  

XN 

DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE 5T: 

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BE AUTHORIZED TO ENTER INTO 

ONE OR MORE MULTIPLE FISCAL YEAR FINANCIAL OBLIGATIONS EVIDENCED BY AN 

INTERGOVERNMENTAL AGREEMENT OR AGREEMENTS CONCERNING THE PROVISION OF 

PUBLIC IMPROVEMENTS WITH A REGIONAL AUTHORITY OR ONE OR MORE OTHER POLITICAL 

SUBDIVISIONS OR GOVERNMENTALLY-OWNED ENTERPRISES, CONTAINING SUCH TERMS AND 

CONDITIONS AS THE DISTRICT BOARD OF DIRECTORS MAY DETERMINE TO BE NECESSARY 

AND APPROPRIATE AND PROVIDING FOR PAYMENTS BY THE DISTRICT IN AN AGGREGATE 

AMOUNT NOT TO EXCEED $25,615,500 OF TAX REVENUES DERIVED FROM AN AD VALOREM 

MILL LEVY IMPOSED BY THE DISTRICT ON ALL TAXABLE PROPERTY? 

  

  

  

  

  

  

7 

Number of YES votes cast: oh 

Number of NO votes cast: 7K ‘ 

CERTIFIED this day of May, 2014. (> ( : 

Designated Election Official 

Canvasser 

BBA PLZZ 
a Canvasser 

Contact Person for the District: Ann E. Finn, District Manager 

Business Address of the District: 141 Union Blvd., Suite 150 

Lakewood, CO 80228 

Telephone Number: (303) 987-0835 

SD-25
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DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE 6A:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO, 3 TAXES BE INCREASED
$5,OOO,OOO ANNUALLY OR BY SUCH LESSER AMOUNT AS NECESSARY TO PAY THE
DISTRICT'S ADMINISTRATION, OPERATIONS, MAINTENANCE, AND CAPITAL
EXPENSES, BY THE IMPOSITION OF AD VALOREM PROPERTY TAXES LEVIED IN
ANY YEAR, WITHOUT LIMITATION AS TO RATE OR AMOUNT OR ANY OTHER
CONDITION TO PAY SUCH EXPENSES AND SHALL THE PROCEEDS OF SUCH TAXES
AND ANY INVESTMENT INCOME THEREON BE COLLECTED, RETAINED AND SPENT
BY THE DISTRICT IN FISCAL YEAR 2023 AND IN EACH FISCAL YEAR THEREAFTER
AS A VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD TO ANY SPENDING,
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X,
SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON
INCREASES IN PROPERTY TAXATION BY SECTION 29-1-30I, C.R.S.,IN ANY YEAR, OR
ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR

EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE

FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER
REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO.3 BALLOT ISSUE 6B:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED
$6,000,000 ANNUALLY (FIRST FULL FISCAL YEAR INCREASE) AND BY THE
ADDITIONAL AMOUNTS THAT ARE RAISED ANNUALLY THEREAFTER BY THE

IMPOSITION OF AN AD VALOREM PROPERTY TAX MILL LEVY EACH YEAR ON ALL
TAXABLE PROPERTY OF THE DISTRICT UP TO FIFTEEN ( 15) MILLS, PROVIDED THAT
SUCH MILL LEVY RATE MAY BE ADJUSTED BY THE BOARD OF DIRECTORS TO

TAKE INTO ACCOUNT LEGISLATIVE OR CONSTITUTIONALLY IMPOSED
ADJUSTMENTS IN ASSESSED VALUES OR THE METHOD OF THEIR CALCULATION
OCCURRING AFTER MARCH 8, 2OIO SO THAT, TO THE EXTENT POSSIBLE, THE
ACTUAL REVENUES GENERATED BY SUCH MILL LEVY ARE NEITHER DIMINISHED
NOR ENHANCED AS A RESULT OF SUCH CHANGES, FOR THE PURPOSE OF PAYING
COSTS ASSOCIATED WITH REGIONAL INFRASTRUCTURE IMPROVEMENTS AS

REQUIRED BY THE CITY AND COUNTY OF DENVER PUBLIC WORKS DEPARTMENT
AND SERVICES FOR THE DISTRICT'S TAXPAYERS, RESIDENTS AND INHABITANTS
AND SHALL THE REVENUE FROM SUCH TAXES AND INVESTMENT INCOME
THEREON, BE COLLECTED AND SPENT BY THE DISTRICT IN FISCAL YEAR 2023 AND
IN EACH YEAR THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE,
WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION,
THE LIMITS IMPOSED ON INCREASES IN PROPERTY TAXATION BY SECTION 29-I-
301 C.R.S., IN ANY YEAR, OR ANY OTHER LAW, WHICH PURPORTS TO LIMIT THE

DISTRICT'S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT
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MAY BE AMENDED IN THE FUTURE WITHOUT LIMITING IN ANY YEAR THE
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE
DISTRICT?

YES
r

NO

DENARGO MARKET METROPOLITAN DISTRICT NO.3 BALLOT ISSUE 6C:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED
$5,OOO,OOO ANNUALLY OR BY SUCH LESSER AMOI.INT AS NECESSARY TO PAY THE
DISTRICT'S ADMINISTRATION, OPERATIONS. MAINTENANCE, AND CAPITAL
EXPENSES, BY THE IMPOSITION OF A FEE OR FEES IMPOSED, WITHOUT
LIMITATION AS TO RATE OR AMOTINT OR ANY OTHER CONDITION TO PAY SUCH
EXPENSES AND SHALL THE PROCEEDS OF SUCH FEES AND ANY INVESTMENT
INCOME THEREON BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT IN
FISCAL YEAR 2023 AND IN EACH FISCAL YEAR THEREAFTER AS A VOTER-
APPROVED REVENUE CHANGE WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF

THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN
PROPERTY TAXATION BY SECTION 29-I-301. C.R.S., IN ANY YEAR, OR ANY OTHER
LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES
AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, ALL
WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY
BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO.3 BALLOT ISSUE 6D:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED
$5,OOO,OOO ANNUALLY OR BY SUCH LESSER AMOUNT AS NECESSARY FOR THE
PAYMENT OF SUCH AMOLTNTS DUE PURSUANT TO ONE OR MORE
INTERGOVERNMENTAL AGREEMENTS OR OTHER CONTRACTS, BY THE
IMPOSITION OF AD VALOREM PROPERTY TAXES LEVIED IN ANY YEAR, WITHOUT
LIMITATION AS TO RATE OR AMOT]NT OR ANY OTHER CONDITION FOR THE
PAYMENT OF SUCH AMOI'NTS DUE, AND SHALL THE PROCEEDS OF SUCH TAXES
AND ANY INVESTMENT INCOME THEREON BE COLLECTED, RETAINED AND SPENT
BY THE DISTRICT IN FISCAL YEAR 2023 AND IN EACH FISCAL YEAR THEREAFTER
AS A VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD TO ANY SPENDING,
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X,
SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON
INCREASES IN PROPERTY TAXATION BY SECTION 29-I-301, C.R,S., IN ANY YEAR, OR
ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR

J{0 10543.17.DOCX v:l }



EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE
FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOLINT OF OTHER
REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE 6E:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED

$ I42,OOO,OOO ANNUALLY OR BY SUCH LESSER AMOLINT AS NECESSARY TO PAY FOR

REGIONAL IMPROVEMENTS FOR WHICH THE DISTRICT IS OBLIGATED PURSUANT

TO ITS SERVICE PLAN, ONE OR MORE INTERGOVERNMENTAL AGREEMENTS OR

OTHER CONTRACTS, BY THE IMPOSITION OF AD VALOREM PROPERTY TAXES
LEVIED IN ANY YEAR, WITHOUT LIMITATION AS TO RATE OR AMOI-INT OR ANY
OTHER CONDITION, TO PAY THE COSTS OF SUCH REGIONAL IMPROVEMENTS, AND
SHALL THE PROCEEDS OF SUCH TAXES AND ANY INVESTMENT INCOME THEREON

BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT IN FISCAL YEAR 2023

AND IN EACH FISCAL YEAR THEREAFTER AS A VOTER-APPROVED REVENUE
CHANGE WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER

LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO
CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN PROPERTY TAXATION BY
SECTION 2g-I-301, C.R.S., IN ANY YEAR, OR ANY OTHER LAW WHICH PURPORTS TO

LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS

OR AS IT MAY BE AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANY
YEAR THE AMOTINT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED
AND SPENT BY THE DISTRICT?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE 6F:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED

$I42,OOO,OOO WITH A REPAYMENT COST OF $9O8,8OO,OOO, AND SHALL DENARGO
MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $9O8,8OO,OOO

ANNUALLY OR BY SUCH LESSER AMO{.INT AS MAY BE NECESSARY FOR THE

PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE
THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE

REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING. FINANCING OR

REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, STREET

IMPROVEMENTS, INCLUDING BUT NOT LIMITED TO CURBS, GUTTERS, CULVERTS,
AND OTHER DRAINAGE FACILITIES, UNDERGROI.]ND CONDUITS, SIDEWALKS,

n
tr
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TRAILS, PUBLIC PARKING LOTS, STRUCTURES AND FACILITIES, PAVING,
LIGHTING, GRADING, LANDSCAPING, BIKE PATHS AND PEDESTRIAN WAYS,
PEDESTRIAN OVERPASSES, RETAINING WALLS, FENCING, ENTRY

MONUMENTATION, STREETSCAPING, BRIDGES, OVERPASSES, TINDERPASSES,

INTERCHANGES, MEDIAN ISLANDS, IRRIGATION, AND A SAFETY PROTECTION

SYSTEM THROUGH TRAFFIC AND SAFETY CONTROLS AND DEVICES ON STREETS

AND HIGHWAYS AND AT RAILROAD CROSSINGS, SIGNALIZATION, SIGNING AND
STRIPING, AREA IDENTIFICATION, DRIVER INFORMATION AND DIRECTIONAL
ASSISTANCE SIGNS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND
APPURTENANT FACILITIES, EQUIPMENT, LAND AND EASEMENTS AND
EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR

INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED I8%

PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND
WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO

MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE

ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR

INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY
AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD
VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL
LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY
THE DISTRICT BOARD OF DIRECTORS, AND IN AMOI.INTS SUFFICIENT TO PRODUCE

THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE

NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING SUCH DEBT; ALL OF THE

ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS; AND
SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH

TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT
EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS

A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING,

REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X,
SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH

PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE

COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO.3 BALLOT ISSUE 6G:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED

$142,OOO,OOO WITH A REPAYMENT COST OF $9O8,8OO,OOO, AND SHALL DENARGO
MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $9O8,8OO,OOO

ANNUALLY OR BY SUCH LESSER AMOLINT AS MAY BE NECESSARY FOR THE

PAYMENT OF SUCH DEBT AND ANY REFI-INDINGS THEREOF, AT AN INTEREST RATE
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THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE

REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR

REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,

CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE

PROVIDING, WITHIN OR WITHOUT THE BOLINDARIES OF THE DISTRICT, PARKS

AND RECREATION FACILITIES, IMPROVEMENTS AND PROGRAMS,INCLUDING BUT
NOT LIMITED TO COMMUNITY PARKS, BIKE PATHS AND PEDESTRIAN WAYS,
FENCING, TRAILS, REGIONAL TRAILS, FIELDS, TOT LOTS, OPEN SPACE, CULTURAL
ACTIVITIES, COMMON AREAS, COMMUNITY RECREATION CENTERS, INDOOR AND
OUTDOOR ATHLETIC FIELDS AND COURTS, OUTDOOR LIGHTING, EVENT

FACILITIES, IRRIGATION FACILITIES, LAKES, WATER BODIES, SWIMMING POOLS,

PUBLIC FOUNTAINS AND SCULPTURES, ART, GARDENS, LANDSCAPING, WEED

CONTROL, AND OTHER ACTIVE AND PASSIVE RECREATIONAL FACILITIES,
IMPROVEMENTS AND PROGRAMS, TOGETHER WITH ALL NECESSARY,

INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS

AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO

BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED

18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND
WHICH MAY COMPOTJND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO

MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMruM, AND BE

ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR

INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY
AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD

VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL
LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY
THE DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE

THE ANNUAL TNCREASE SET FORTH ABOVE OR SUCH LESSER AMOI.JNT AS MAY BE

NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING SUCH DEBT; ALL OF THE

ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS; AND
SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH

TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT
EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS

A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING,

REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X,

SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH

PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
LIMITING IN ANY YEAR THE AMO{.INT OF OTHER REVENUES THAT MAY BE

COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES

NO

tr
n
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DENARGO MARKET METROPOLITAN DISTRICT NO.3 BALLOT ISSUE 6H:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED

$I42,OOO,OOO WITH A REPAYMENT COST OF $9O8,8OO,OOO, AND SHALL DENARGO

MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $9O8,8OO,OOO

ANNUALLY OR BY SUCH LESSER AMOTINT AS MAY BE NECESSARY FOR THE

PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE

THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE

REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR

REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,

CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE

PROVIDING, WITHIN OR WITHOUT THE BOTINDARIES OF THE DISTRICT, A POTABLE

AND NON-POTABLE WATER SUPPLY, STORAGE, TRANSMISSION AND

DISTRIBUTION SYSTEM FOR DOMESTIC AND OTHER PUBLIC AND PRIVATE

PURPOSES BY ANY AVAILABLE MEANS, AND TO PROVIDE ALL NECESSARY OR

PROPER TREATMENT WORKS AND FACILITIES, EQUIPMENT, AND

APPURTENANCES INCIDENT THERETO, INCLUDING BUT NOT LIMITED TO WELLS,

WATER PUMPS, WATER LINES, WATER FEATURES, PURIFICATION PLANTS, PUMP

STATIONS, TRANSMISSION LINES, DISTRIBUTION MAINS AND LATERALS, FIRE

HYDRANTS, METERS, WATER TAPS, IRRIGATION FACILITIES, CANALS, DITCHES,

WATER RIGHTS, FLUMES, PARTIAL FLUMES, HEADGATES, DROP STRUCTURES,

STORAGE RESERVOIRS AND FACILITIES, TOGETHER WITH ALL NECESSARY,

INCIDENTAL AND APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS'

AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO

BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED

18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND

WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO

MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE

ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR

INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY

AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD

VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL

LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT

LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY

THE DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE

THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE

NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING SUCH DEBT, ALL OF THE

ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS; AND

SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH

TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT

EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS

A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING,

REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X,

SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH

PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
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LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE

COLLECTED, RETAINED,dND SPENT BY THE DISTRICT?

YES tr
Notr

DENARGO MARKET METROPOLITAN DISTRICT NO.3 BALLOT ISSUE 6I:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED

$I42,OOO,OOO WITH A REPAYMENT COST OF $9O8,8OO,OOO, AND SHALL DENARGO

MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $9O8,8OO,OOO

ANNUALLY OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE

PAYMENT OF SUCH DEBT AND ANY REFTINDINGS THEREOF, AT AN INTEREST RATE

THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE

REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR

REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,

CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE

PROVIDING, WITHIN OR WITHOUT THE BOI-]NDARIES OF THE DISTRICT, A
SANITATION SYSTEM WHICH MAY CONSIST OF STORM OR SANITARY SEWERS, OR

BOTH, FLOOD AND SURFACE DRAINAGE, TREATMENT AND DISPOSAL WORKS AND

FACILITIES, OR SOLID WASTE DISPOSAL FACILITIES OR WASTE SERVICES, AND

ALL NECESSARY OR PROPER EQUIPMENT AND APPURTENANCES INCIDENT

THERETO, INCLUDING BUT NOT LIMITED TO TREATMENT PLANTS AND

FACILITIES, COLLECTION MAINS AND LATERALS, LIFT STATIONS, TRANSMISSION

LINES, CANALS, SLUDGE HANDLING, REUSE AND DISPOSAL FACILITIES, AND/OR

STORM SEWER, FLOOD AND SURFACE DRAINAGE FACILITIES AND SYSTEMS,

INCLUDING DETENTION/RETENTION PONDS, BOX CULVERTS AND ASSOCIATED

IRRIGATION FACILITIES, EQUIPMENT, LAND, EASEMENTS AND SEWER TAPS, AND

EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR

INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18%

PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND

WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO

MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMruM, AND BE

ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR

INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY
AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD

VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL
LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT

LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY

THE DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE

THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOTINT AS MAY BE

NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING SUCH DEBT; ALL OF THE

ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS; AND

SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH

TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT

EARNINGS THEREON, BE COLLECTED, RETAINED,A.ND SPENT BY THE DISTRICT AS
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A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING,
REVENUE.RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X,
SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH
PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE

COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES tr
Notr

DENARGO MARKET METROPOLITAN DISTRICT NO.3 BALLOT ISSUE 6J:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED

$I42,OOO,OOO WITH A REPAYMENT COST OF $9O8,8OO,OOO, AND SHALL DENARGO
MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $9O8,8OO,OOO

ANNUALLY OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE

PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE
THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE
REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR

REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE

PROVIDING, WITHIN OR WITHOUT THE BOI-JNDARIES OF THE DISTRICT, A SYSTEM

TO TRANSPORT THE PUBLIC BY BUS, RAIL OR ANY OTHER MEANS OF

CONVEYANCE, OR ANY COMBINATION THEREOF, OR PURSUANT TO CONTRACT,
INCLUDING BUT NOT LIMITED TO PUBLIC TRANSPORTATION SYSTEM

IMPROVEMENTS, TRANSPORTATION EQUIPMENT, PARK AND RIDE FACILITIES,
PARKING LOTS, STRUCTURES, ROOFS, COVERS AND FACILITIES, TOGETHER WITH
ALL NECESSARY, INCIDENTAL AND APPURTENANT FACILITIES, EQUIPMENT,

LAND, EASEMENTS, AND ALL NECESSARY EXTENSIONS OF AND IMPROVEMENTS
TO SUCH FACILITIES OR SYSTEMS, SUCH DEBT TO BEAR INTEREST AT A MAXIMUM
NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH

INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOL]ND

ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE SUBJECT TO

REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE
OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM
TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE REVENUES OF THE

DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH

TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE
PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH

LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS,

AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH

ABOVE OR SUCH LESSER AMOI.INT AS MAY BE NECESSARY, TO BE USED FOR THE
PURPOSE OF PAYING SUCH DEBT; ALL OF THE ABOVE AS MAY BE DETERMINED
BY THE DISTRICT BOARD OF DIRECTORS; AND SHALL THE PROCEEDS OF ANY
SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE USED
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TO PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE COLLECTED,
RETAINED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE
CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER

LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO
CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S
REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE

AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT
OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE
DISTRICT?

YES tr
Notr

DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BALLOT ISSUE 6K:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED
$I42,OOO,OOO WITH A REPAYMENT COST OF $9O8,8OO,OOO, AND SHALL DENARGO
MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $9O8,8OO,OOO

ANNUALLY OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PAYMENT OF SUCH DEBT AND ANY REFLINDINGS THEREOF, AT AN INTEREST RATE

THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE
REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR

REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE
PROVIDING, WITHIN OR WITHOUT THE BOI.INDARIES OF THE DISTRICT, MOSQUITO
CONTROL AND ERADICATION FACILITIES, IMPROVEMENTS, PROGRAMS,

EQUIPMENT AND SUPPLIES NECESSARY FOR THE ELIMINATION OF MOSQUITOES,

INCLUDING BUT NOT LIMITED TO THE ELIMINATION OR TREATMENT OF

BREEDING GROTINDS AND PURCHASE, LEASE, CONTRACTING OR OTHER USE OF

EQUIPMENT OR SUPPLIES FOR MOSQUITO CONTROL WITHIN THE BOUNDARIES OF

THE DISTRICT, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND
APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS AND EXTENSIONS OF

AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A
MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM,
SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY
COMPOLIND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE

SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND
SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE

TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE
REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY
IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION
OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT
BOARD OF DIRECTORS, AND IN AMOI.INTS SUFFICIENT TO PRODUCE THE ANNUAL
INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY,

TO BE USED FOR THE PURPOSE OF PAYING SUCH DEBT; ALL OF THE ABOVE AS
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MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS; AND SHALL THE

PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY
OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS

THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-

APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE.
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF

THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT
THE DISTRICT'S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT
MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE

AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT

BY THE DISTRICT?

YES

DENARGO MARKET METROPOLITAN DISTRICT NO.3 BALLOT ISSUE 6L:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED

$I42,OOO,OOO WITH A REPAYMENT COST OF $9OS,8OO,OOO, AND SHALL DENARGO
MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $9O8,8OO,OOO

ANNUALLY OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE
THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE
REFTINDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR

REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE

PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A SAFETY
PROTECTION SYSTEM OF TRAFFIC AND SAFETY CONTROLS AND DEVICES ON

STREETS AND HIGHWAYS AND AT RAILROAD CROSSINGS, INCLUDING BUT NOT
LIMITED TO TRAFFIC SIGNALS AND SIGNAGE, AND CONSTRUCTING I-INDERPASSES

OR OVERPASSES AT RAILROAD CROSSINGS, TOGETHER WITH ALL NECESSARY,

INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS

AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO

BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED

18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND
WHICH MAY COMPO{-IND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO

MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE

ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR

INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY
AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD
VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL
LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY
THE DISTRICT BOARD OF DIRECTORS, AND IN AMOLTNTS SUFFICIENT TO PRODUCE

THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSERAMOUNT AS MAY BE

NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING SUCH DEBT; ALL OF THE

NO
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ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND
SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH
TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT
EARNINGS THEREON. BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS

A VOTER.APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING,
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X,
SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH
PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE

COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO.3 BALLOT ISSUE 6M:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED

$I42,OOO,OOO WITH A REPAYMENT COST OF $9O8,8OO,OOO, AND SHALL DENARGO
MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $9O8,8OO,OOO

ANNUALLY OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE
THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE
REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR
REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE
PROVIDING, WITHIN OR WITHOUT THE BOUNDARTES OF THE DISTRICT, SECURITY
SERVICES AND IMPROVEMENTS INCLUDING, BUT NOT LIMITED TO, PERIMETER

AND INTERIOR SECURITY PATROLS, CONSTRUCTION OF SAFETY BARRIERS OR

OTHER PROTECTIVE MEASURES, ACQUISITION OF SECURITY EQUIPMENT,
PROTECTION OF PROPERTY FROM UNLAWFUL DAMAGE OR DESTRUCTION, AND
OTHER SECURITY IMPROVEMENTS WHICH MAY BE NECESSARY FOR THE
ORDERLY CONDUCT OF DISTRICT AFFAIRS AND FOR PROTECTION OF THE
HEALTH, SAFETY, AND WELFARE OF THE DISTRICT RESIDENTS, TAXPAYERS,
OFFICERS, AND EMPLOYEES, INCLUSTVE OF THE GENERAL PUBLIC, TOGETHER

WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES,
EQUIPMENT, AND LAND AND EASEMENTS, AND EXTENSIONS OF AND
IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A
MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM,
SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY
COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE

SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND
SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE

TIME, OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE
REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY
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IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION
OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT
BOARD OF DIRECTORS, AND IN AMOI.]NTS SUFFICIENT TO PRODUCE THE ANNUAL
INCREASE SET FORTH ABOVE OR SUCH LESSER AMOLINT AS MAY BE NECESSARY,

TO BE USED FOR THE PURPOSE OF PAYING SUCH DEBT; ALL OF THE ABOVE AS

MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS; AND SHALL THE

PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY
OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS

THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-

APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF

THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT
THE DISTRICT'S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT
MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE

AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT

BY THE DISTRICT?

YES

DENARGO MARKET METROPOLITAN DISTRICT NO.3 BALLOT ISSUE 6N:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED

$I42,OOO,OOO WITH A REPAYMENT COST OF $9O8,8OO,OOO, AND SHALL DENARGO
MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $9O8,8OO,OOO

ANNUALLY OR BY SUCH LESSER AMOLINT AS MAY BE NECESSARY FOR THE

PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE
THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE

REFI.INDED DEBT, FOR THE PURPOSE OF PAYING, REIMBURSING, FINANCING OR

REFINANCING ALL OR ANY PART OF THE DISTRICT'S OPERATING AND
MAINTENANCE EXPENSES, OR ADVANCES OF OPERATING AND MAINTENANCE
EXPENSES MADE TO THE DISTRICT, SUCH DEBT TO BEAR INTEREST AT A
MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM,
SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY
COMPOUND ANNUALLY OR SEMIANNUALLY, SUCH DEBT TO BE INCURRED AT
ONE TIME OR FROM TIME TO TIME AND TO MATURE, BE SUBJECT TO REDEMPTION,

WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW

PAR, AND TO CONTAIN SUCH TERMS, NOT INCONSISTENT HEREWITH, AND BE

MADE PAYABLE FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT,
INCLUDING WITHOUT LIMITATION AD VALOREM PROPERTY TAXES LEVIED IN
ANY YEAR, WITHOUT LIMITATION AS TO RATE AND IN AN AMOUNT SUFFICIENT

TO PAY THE DEBT;ALL OF THE ABOVE AS DETERMINED BY THE DISTRICT BOARD

OF DIRECTORS, AND SHALL THE PROCEEDS OF THE DEBT, THE REVENUES FROM

SUCH TAXES, ANY OTHER REVENUES USED TO PAY THE DEBT, AND ANY
EARNINGS FROM THE INVESTMENT OF SUCH PROCEEDS AND REVENUES BE

COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED

il
trNO
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REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR

OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE

COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE

DISTRICT'S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT
MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE

AMOT]NT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT

BY THE DISTRICT?

YES N
Notr

DENARGO MARKET METROPOLITAN DISTRJCT NO.3 BALLOT ISSUE 6O:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED

$142,OOO,OOO WITH A REPAYMENT COST OF $9O8,8OO,OOO, AND SHALL DENARGO
MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $9O8,8OO,OOO

ANNUALLY OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE

PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE

THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE

REFUNDED DEBT, FOR THE PURPOSE OF PAYING, REFUNDING, REFINANCING OR

DEFEASING ANY OR ALL OF THE DISTRICT'S DEBT, BUT NOT TO EXCEED THE

MAXIMUM NET EFFECTIVE INTEREST RATE OF I8% PER ANNUM, SUCH INTEREST

TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOUND
ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE SUBJECT TO

REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE

OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM

TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE REVENUES OF THE

DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH

TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE
PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH

LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS,

AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH

ABOVE OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED FOR THE

PURPOSE OF PAYING SUCH DEBT; ALL OF THE ABOVE AS MAY BE DETERMINED

BY THE DISTRICT BOARD OF DIRECTORS; AND SHALL THE PROCEEDS OF ANY
SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE USED

TO PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE COLLECTED,
RETAINED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE

CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER

LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO

CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S
REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE
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AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMO{.INT
OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE
DISTRICT?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO.3 BALLOT ISSUE 6P:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED

$I42,OOO,OOO WITH A REPAYMENT COST OF $9O8,8OO,OOO, AND SHALL DENARGO
MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $9O8,8OO,OOO

ANNUALLY OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE

PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE
THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE

REFLINDED DEBT, SUCH DEBT TO CONSIST OF INTERGOVERNMENTAL
AGREEMENTS OR OTHER CONTRACTS WITHOUT LIMIT AS TO TERM WITH ONE OR

MORE POLITICAL SUBDIVISIONS OF THE STATE, GOVERNMENTAL UNITS,
GOVERNMENTALLY-OWNED ENTERPRISES, OR OTHER PUBLIC ENTITIES, WHICH
CONTRACTS WILL CONSTITUTE MULTIPLE FISCAL YEAR FINANCIAL
OBLIGATIONS AND WHICH WILL OBLIGATE THE DISTRICT TO PAY, REIMBURSE OR
FINANCE THE COSTS OF FINANCING, DESIGNING, ACQUIRING, CONSTRUCTING,
COMPLETING OR OTHERWISE PROVIDING, AND THE COSTS OF OPERATING AND
MAINTAINING, ANY PUBLIC IMPROVEMENT WHICH THE DISTRICT IS LAWFULLY
AUTHORIZEDTO PROVIDE, ALL AS MAY BE PROVIDED IN SUCH CONTRACTS, SUCH

CONTRACT OBLIGATIONS TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE
INTEREST RATE NOT TO EXCEED 18% PER ANNUM, BE REFINANCED AT A NET
EFFECTIVE INTEREST RATE NOT TO EXCEED THE MAXIMUM NET EFFECTTVE

INTEREST RATE WITHOUT ADDITIONAL VOTER APPROVAL AND CONTAIN SUCH
TERMS, NOT INCONSISTENT HEREWITH, AS THE DISTRICT BOARD OF DIRECTORS
MAY DETERMINE; AND IN CONNECTION THEREWITH SHALL AD VALOREM
PROPERTY TAXES BE LEVIED IN ANY YEAR, WITHOUT LIMITATION AS TO RATE
AND IN AN AMO{.INT SUFFICIENT TO PAY THE OBLIGATIONS OF THE CONTRACTS
WHEN DUE, AND SHALL THE PROCEEDS OF THE CONTRACTS, THE REVENUES
FROM ALL TAXES, FROM REVENUE SHARING AGREEMENTS, ANY OTHER
REVENUES USED TO PAY THE OBLIGATIONS OF THE CONTRACTS AND ANY
EARNINGS FROM THE INVESTMENT OF SUCH PROCEEDS AND REVENUES BE

COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR

OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE

COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE

DISTRICT'S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT

tr
tr
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MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE

AMOLINT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT

BY THE DISTRICT?

YES

NO

DENARGO MARKET METROPOLITAN DISTRICT NO.3 BALLOT ISSUE 6Q:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BE AUTHORZED TO

ENTER INTO ONE OR MORE INTERGOVERNMENTAL AGREEMENTS WITH ONE OR

MORE POLITICAL SUBDIVISIONS OF THE STATE, GOVERNMENTAL UNITS,

GOVERNMENTALLY-OWNED ENTERPRISES, OR OTHER PUBLIC ENTITIES FOR THE

PURPOSE OF JOINTLY FINANCING THE COSTS OF ANY PUBLIC IMPROVEMENTS,
FACILITIES, SYSTEMS, PROGRAMS, OR PROJECTS WHICH THE DISTRICT MAY
LAWFULLY PROVIDE, OR FOR THE PURPOSE OF PROVIDING FOR THE OPERATIONS
AND MAINTENANCE OF THE DISTRICT AND ITS FACILITIES AND PROPERTIES,

WHICH AGREEMENT MAY CONSTITUTE A MULTIPLE FISCAL YEAR FINANCIAL
OBLIGATION OF THE DISTRICT TO THE EXTENT PROVIDED THEREIN AND
OTHERWISE AUTHORIZED BY LAW, AND IN CONNECTION THEREWITH SHALL THE

DISTRICT BE AUTHORIZED TO MAKE COVENANTS REGARDING THE

ESTABLISHMENT AND USE OF AD VALOREM TAXES, RATES, FEES, PUBLIC

IMPROVEMENT FEES, TOLLS, PENALTIES, AND OTHER CHARGES OR REVENUES OF

THE DISTRICT, AND COVENANTS, REPRESENTATIONS, AND WARRANTIES AS TO

OTHER MATTERS ARISING UNDER THE AGREEMENTS, ALL AS MAY BE

DETERMINED BY THE DISTRICT BOARD OF DIRECTORS?

YEs !
Notr

DENARGO MARKET METROPOLITAN DISTRICT NO.3 BALLOT ISSUE 6R:

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BE AUTHORIZED TO

ENTER INTO ONE OR MORE MULTIPLE FISCAL YEAR FINANCLA.L OBLIGATIONS
EVIDENCED BY AN INTERGOVERNMENTAL AGREEMENT OR AGREEMENTS

CONCERNING THE PROVISION OF PUBLIC IMPROVEMENTS WITH A REGIONAL
AUTHORITY OR ONE OR MORE OTHER POLITICAL SUBDIVISIONS OR

GOVERNMENTALLY-OWNED ENTERPRISES, CONTAINING SUCH TERMS AND
CONDITIONS AS THE DISTRICT BOARD OF DIRECTORS MAY DETERMINE TO BE

NECESSARY AND APPROPRIATE AND PROVIDING FOR PAYMENTS BY THE

DISTRICT IN AN AGGREGATE AMOUNT NOT TO EXCEED $9O8,8OO,OOO OF TAX

tr
tr
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REVENUES DERIVED FROM AN AD VALOREM MILL LEVY IMPOSED BY THE 

DISTRICT ON ALL TAXABLE PROPERTY? 

yES (J 

no 
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REVENUES DERIVED FROM AN AD VALOREM MILL LEVY IMPOSED BY THE

DISTRICT ON ALL TAXABLE PROPERTY?

YES

NO

tr
tr

{01054337.DOCX r': I } t7



 
 

 
 
 

STATE OF COLORADO   ) 
) 

CITY AND COUNTY OF DENVER  )  SS. 
) 

DENARGO MARKET   ) 
METROPOLITAN DISTRICT NO. 3 ) 

I, David Solin, the Secretary of the Board of Directors (the “Board”) of Denargo 
Market Metropolitan District No. 3, in the City and County of Denver, Colorado, do hereby certify: 

1. The foregoing pages are a true and correct copy of a resolution (the 
“Resolution”) passed and adopted by the Board at a special meeting of the Board held on October 
5, 2023. 

2. The Resolution was duly moved and seconded and the Resolution was 
adopted at the special meeting of October 5, 2023 by an affirmative vote of a majority of the 
members of the Board as follows: 

Name “Yes” “No” Absent Abstain 
Laura H. Newman, 
President  

X    

Jeffery D. Jones, 
Treasurer 

X    

Todd T. Wenskoski, 
Assistant Secretary 

X    

Wade Davidson, 
Assistant Secretary 

X    

Mike Kuyper     

 
3. The members of the Board were present at such special meeting, constituted 

a quorum and voted on the passage of the Resolution as set forth above. 

4. The Resolution was approved and authenticated by the signature of the 
President of the Board, sealed with the District seal, attested by the Secretary and recorded in the 
minutes of the Board. 

5. There are no bylaws, rules or regulations of the Board which might prohibit 
the adoption of the Resolution. 



 
 

6 
 

6. Notice of the meeting of October 5, 2023, in the form attached hereto as 
Appendix A was duly posted as provided in Section 32-1-903, Colorado Revised Statutes, at least 
24 hours prior to the meeting in accordance with law. 



WITNESS my hand and the seal of the District this October 5, 2023.

Denargo Market Metropolitan District No. 3 
in the City and County of Denver, Colorado
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PUBLIC NOTICE OF A SPECIAL MEETING OF THE  
BOARDS OF DIRECTORS OF 

DENARGO MARKET METROPOLITAN DISTRICT NOS. 2 AND 3 
CITY AND COUNTY OF DENVER, STATE OF COLORADO 

NOTICE IS HEREBY GIVEN that the Boards of Directors (hereinafter referred 
to as the “Boards” and each as a “Board”) of Denargo Market Metropolitan District Nos. 2 and 
3 (hereinafter referred to as “District No. 2”, “District No. 3” and collectively as the 
“Districts”), in the City and County of Denver, State of Colorado, will meet in special session at 
the offices of McGeady Becher P.C., 450 E. 17th Avenue, Suite 400, Denver, Colorado 80203 
(upon arrival please dial 303-592-4380, or ring doorbell to use intercom to alert receptionist of 
your arrival and she will meet you at the elevator) and via video / conference call, on Thursday, 
the 5th day of October, 2023, at 10:00 a.m.  

Members of the public are encouraged to participate whether in person at the 
physical location referenced above or via video / telephone in one of the following ways: 

 
1. To attend via videoconference, e-mail dsolin@sdmsi.com to obtain a link to the 

videoconference, or use the following: 
 

https://us02web.zoom.us/j/5469119353?pwd=SmtlcHJETFhCQUZEcVBBOGZVU3Fqdz09 
 

2. To attend via telephone, dial 1-253-215-8782 and enter the following additional 
information: 
 

Meeting ID: 546 911 9353  
Passcode: 912873 
  
At this meeting, it is anticipated that the Board of District No. 3 will make a final 

determination to issue general obligation indebtedness and refund general obligation 
indebtedness in the form of District No. 3’s Limited Tax General Obligation Refunding and 
Improvement Note, Series 2023A-1 and Limited Tax General Obligation Refunding and 
Improvement Note, Series 2023A-2, in a combined original principal amount not to exceed 
$35,000,000, and the execution and delivery of a Loan Agreement by and among District No. 3, 
as Borrower; District No. 2, as Financing District; NBH Bank, as Lender; and MidwestOne 
Bank, as Lender (the “Loan Agreement”); including performance thereunder, and approving, 
ratifying and confirming other necessary actions and all documents, agreements and certificates 
in connection therewith. 

At this meeting, it is anticipated that the Board of District No. 2 will make a final 
determination to issue general obligation indebtedness and refund general obligation 
indebtedness in the form of the Loan Agreement; including performance thereunder, pledging 
certain ad valorem property tax revenues thereunder, and approving, ratifying and confirming 
other necessary actions and all documents, agreements and certificates in connection therewith. 
 

mailto:dsolin@sdmsi.com
https://us02web.zoom.us/j/5469119353?pwd=SmtlcHJETFhCQUZEcVBBOGZVU3Fqdz09
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The Boards will also take up such other business as may be before the Boards, 

including the items listed on the attached Agenda.  The meeting is open to the public. 

Pursuant to the provisions of the Supplemental Public Securities Act, one or 
more members of the Boards may participate in this meeting and may vote on the foregoing 
matters through the use of a conference telephone or other telecommunications device. 

This notice is given by order of the Boards of Directors of the Districts. 

 DENARGO MARKET METROPOLITAN 
DISTRICT NOS. 2 AND 3 

  
By: /s/ David Solin 

 District Manager 
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DENARGO MARKET METROPOLITAN DISTRICT NOS. 1, 2 AND 3 
141 Union Boulevard, Suite 150 

Lakewood, Colorado 80228-1898 
Tel: 303-987-0835 �  800-741-3254 

Fax: 303-987-2032 
https://denargo.colorado.gov 

 
NOTICE OF SPECIAL MEETING AND AGENDA 

 
Board of Directors                                    Office                                                      Term/Expires 
Laura H. Newman President 2027/May 2027 
Jeffrey D. Jones Treasurer 2025/May 2025 
Todd T. Wenskoski Asst. Secretary 2025/May 2025 
Wade Davidson Asst. Secretary 2027/May 2027 
VACANT  2025/May 2025 
David Solin Secretary 
 
DATE:  October 5, 2023 
 
TIME:  10:00 a.m. 
 
LOCATION: McGeady Becher P.C. 

450 E. 17th Avenue, Suite 400 
Denver, CO 80203  
 
If attending in person, upon arrival please dial 303-592-4380, or ring doorbell to 
use intercom to alert receptionist of your arrival and she will meet you at the 
elevator. 

 
You can also attend the meeting virtually in any of the following ways: 

  1. To attend via Zoom videoconference, use the link below. 
https://us02web.zoom.us/j/5469119353?pwd=SmtlcHJETFhCQUZEcVBBOGZVU3Fqdz09 

 
2. To attend via telephone, dial 1-253-215-8782 and enter the following                
additional information: 

 
Meeting ID:  546 911 9353 
Passcode:  912873 

 
I. ADMINISTRATIVE MATTERS 
 

A. Present Disclosures of Potential Conflicts of Interest. 
  

 
B. Confirm quorum, location of meeting and posting of meeting notice and approve 

agenda. 
  

  

https://us02web.zoom.us/j/5469119353?pwd=SmtlcHJETFhCQUZEcVBBOGZVU3Fqdz09
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Denargo Market Metropolitan District Nos. 1, 2, & 3 
October 5, 2023 Agenda 
Page 2 

 
C. Discuss vacancy on the Boards of Directors of Denargo Market Metropolitan 

District Nos. 1, 2 and 3 (hereinafter referred to as “District No. 1”, “District No. 2”, 
“District No. 3” and collectively the “Districts”) and consider the appointment of 
eligible elector, Michael Kuyper, to the Boards of Directors of the Districts (Notice 
of Vacancy published September 20, 2023).  Administer Oaths of Office.  
  

 
D. Consider appointment of officers. 

President:  

Secretary:  

Treasurer:  

Assistant Secretary:  

Assistant Secretary:  

Assistant Secretary:  

 
 
II.  PUBLIC COMMENT 
 

A. Members of the public may express their views to the Boards on matters that affect 
the Districts.  Comments will be limited to three (3) minutes per person. 
  

 
 
III. FINANCIAL MATTERS 
 

A. Conduct Public Hearing to consider amendment of the 2023 Budget for District No. 
3.  Consider adoption of Resolution of District No. 3 to Amend the 2023 Budget 
(enclosure). 
  

 
B. Discuss matters related to proposed 2023 Loan Issuance by District No. 3. 

              
 

1. Review and consider approval of Engagement Letter for Bond Counsel 
Services by and between District No. 3 and Butler Snow LLP (enclosure). 
____________________________________________________________ 
 

2. Review and consider approval of Bank Solicitor Agreement by and between 
District No. 3 and RBC Capital Markets, LLC (enclosure). 
____________________________________________________________ 

  



{01110315.DOCX v:5} 

Denargo Market Metropolitan District Nos. 1, 2, & 3 
October 5, 2023 Agenda 
Page 3 

 
3. Review proposals for Independent Municipal Advisor Services and 

consider approval of Engagement Letter for Independent Municipal 
Advisor Services by and between District No. 3 and  MuniCap, Inc. or LRB 
Public Finance Advisors (enclosures). 
____________________________________________________________ 
 

4. District No. 3 - Discuss and consider adoption of Resolution authorizing the 
issuance of general obligation indebtedness in the form of District No. 3’s 
Limited Tax General Obligation Refunding and Improvement Note, Series 
2023A-1 and Limited Tax General Obligation Refunding and Improvement 
Note, Series 2023A-2, in a combined original principal amount not to 
exceed $35,000,000, and the execution and delivery of a Loan Agreement 
by and among District No. 3, as Borrower; District No. 2, as Financing 
District; NBH Bank, as Lender; and MidwestOne Bank, as Lender (the 
“Loan Agreement”); including performance thereunder, and approving, 
ratifying and confirming other necessary actions and all documents, 
agreements and certificates in connection therewith (enclosure). 
____________________________________________________________ 
 

5. District No. 2 - Discuss and consider adoption of Resolution authorizing the 
incurrence of general obligation indebtedness in the form of District No. 2’s 
execution and delivery of the Loan Agreement and pledging certain ad 
valorem property tax revenues thereunder; including performance 
thereunder, and approving, ratifying and confirming other necessary actions 
and all documents, agreements and certificates in connection therewith 
(enclosure). 
____________________________________________________________ 

6. Authorize reimbursement to JV Denargo LLC pursuant to 2022-2025 
Facilities Funding and Acquisition Agreement by and between District 
No. 1 and JV Denargo LLC. 
____________________________________________________________ 

IV. LEGAL MATTERS 
 

A. __________________________________________________________________ 
 
V. OPERATION AND MAINTENANCE 
 

A.   
 
VI. CAPITAL MATTERS 
 

A.   
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Denargo Market Metropolitan District Nos. 1, 2, & 3 
October 5, 2023 Agenda 
Page 4 
 
VII. ADJOURNMENT  
 
 THE NEXT REGULAR MEETING FOR DISTRICT NOS. 1, 2, & 3 IS 

SCHEDULED FOR NOVEMBER 14, 2023 (BUDGET HEARING). 




