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Article I. PURPOSE AND INTENT 

Denargo Market Metropolitan District No. 3 (“District No. 3”) was organized and 
operates pursuant to a Service Plan approved by the City and County of Denver (the “City”) on 
March 8, 2010 (the “Original Service Plan”).  District No. 3 was organized concurrently with 
Denargo Market Metropolitan District No. 1 (“District No. 1”) and Denargo Market 
Metropolitan District No. 2 (“District No. 2,” and together with District No. 1 and District No. 2, 
the “Districts”) to serve the development of a project known as Denargo Market (the “Project”). 

The Districts recently entered into a Development Agreement with the City, recorded 
June 17, 2021 at Reception No. 2021116089 of the records of the City and County of Denver, 
Colorado, Clerk and Recorder, which increases the Districts operations and maintenance 
expenses. Further, the plan of development and improvements to be constructed within the 
Project have expanded beyond the scope initially contemplated in the Districts’ Original Service 
Plans in 2010, and in order to effectively and efficiently serve the Development, the Districts 
need to update their Service Plans. This First Amendment to the Service Plan provides the 
following updates: 

• zoning within the Districts; 
• estimated population at build-out; 
• future assessed valuation of all property within the Service Area of the 

Districts; 
• estimated cost of the Improvements; 
• increased operations and maintenance mill levy;  
• increased debt authorization of the Districts; and 
• inclusion of requirements regarding disclosures to land purchasers, as 

required in the model service plan. 

Article II. AMENDMENT 

A. Section IV. Permitted Land Uses / Population Projections / Assessed Valuation: 
Section IV is hereby deleted and replaced in its entirety with the following: 

“At present, the property within the Districts and the Inclusion Area is zoned C-
MX-8, C-MX-12, C-MX-16, and C-MX-20, all with a DO-7 overlay. It is 
anticipated that the property within the Project will be utilized for residential, 
commercial, and retail purposes. The peak population in the Project is estimated 
at 12,150 persons at build-out, calculated by applying an average amount of 0.002 
persons per the square footage anticipated for each of the types of commercial 
development within the Project and assuming 2.5 persons per residential dwelling 
unit. The current assessed value of all property within the Service Area is 
estimated for the purposes of this Service Plan to be approximately $28,736,400. 
The estimated future assessed valuation of all property within the Service Area at 
full build-out (anticipated to occur in 2029) is estimated to be more than 
$207,134,929, with an estimated market value of approximately $948,430,100. 
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B. Section V.A.6.d. Description of District No. 3 Powers, Services and 
Improvements: Services and Improvements: Parks and Recreation Improvements: Section 
V.A.6.d. is hereby deleted and replaced in its entirety with the following: 

“The estimated costs for the park and recreation improvements may be adjusted 
for inflation in accordance with the “Engineering News Record” or another 
recognized construction cost index approved by the Manager of Transportation 
and Infrastructure.” 

C. Section V.A.6.e. Intergovernmental Agreement Regarding Park and Recreation 
Improvements: A new Section V.A.6.e. shall be added as follows: 

“The Districts agree to enter into a future intergovernmental agreement with the 
City regarding the Park and Recreation Improvements within the Districts (the 
“IGA”). The IGA will set forth, among other matters, funding amounts, 
operations and maintenance responsibilities, phasing and timing requirements, 
and specific elements for park and recreation improvements.” 

D. Section V.B.3. Description of District No. 3 Powers, Services and Improvements: 
Other Powers: Additional Services / Services Districts Will Not Provide: Section V.B.3. is 
hereby deleted and replaced in its entirety with the following: 

“Except as specifically prohibited herein, the District may provide such additional 
services and exercise such powers and authorities as are expressly or impliedly 
granted now or in the future in the Special District Act or by State law including, 
but not limited to, programming services, farmers’ markets and any other powers 
allowed under the Special District Act or State law. Before the District assumes 
any obligations or undertakes the financing, acquisition, construction, operation, 
or maintenance of any public infrastructure improvements other than the 
Improvements described in this Service Plan, the District shall obtain the prior 
written approval of the Manager of Finance, the Manager of Transportation and 
Infrastructure, and/or the Manager of Parks and Recreation (if such approval 
relates to park and recreation improvements). Ongoing services of the District 
shall be restricted to services not provided within the District by the City. The 
District shall not provide the following services: fire protection and other 
public safety services, operation of traffic control devices in City streets, or 
television relay and translation services. 

E. Section VI. Estimated Costs of Improvements: Section VI. is hereby deleted and 
replaced in its entirety with the following: 

“The total estimated costs of the Improvements necessary to serve the Project are 
approximately $67,858,906 (“Costs”). These Costs include funds that have 
already been spent on Improvements up to the date of this First Amendment and 
$57,408,906 (in 2022 dollars) for Improvements remaining to be constructed, as 
set forth in Exhibit I attached hereto and incorporated herein (“Future Costs”), 
which Future Costs will be adjusted for inflation in accordance with the 
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“Engineering News Record” or another recognized construction cost index 
approved by the Manager of Transportation and Infrastructure. Exhibit I 
summarizes the type of Improvements, which over time may vary item by item 
with respect to both the cost and the scope of such Improvements. Maps of the 
anticipated location of the Improvements are attached hereto as Exhibit J and 
incorporated herein.  

The estimated costs for the park and recreation improvements may be adjusted for 
inflation in accordance with the “Engineering News Record” or another 
recognized construction cost index approved by the Manager of Transportation 
and Infrastructure. An estimate of costs for park and recreation Improvements 
located on City-owned property is attached hereto as Exhibit I-1. 

The design, phasing of construction, location and completion of the 
Improvements will be determined by the Districts to coincide with the phasing 
and development of the Project and the availability of funding sources. The 
Districts may, in their discretion, phase the construction, completion, operation 
and maintenance of the Improvements or defer, delay, reschedule, rephase, 
relocate or determine not to proceed with the construction, completion, operation 
and maintenance of the Improvements, and such actions or determinations shall 
not constitute materials modifications of this Service Plan.” 

F. Section VIII. Financing Plan / Proposed Indebtedness: 

1. B. Limited Mill Levies: 2. Operating Levy: Section VIII.B.2. is hereby 
deleted and replaced in its entirety with the following: 

“The tax levy of each of the Financing Districts for operation and maintenance 
purposes is projected to be fifteen (15) mills. The operating levy will be set by the 
Management District to meet budgetary needs of the Districts on an annual basis 
in accordance with the District IGA. The Districts shall not impose a property tax 
levy for operations and maintenance purposes greater than fifteen (15) mills, 
subject to certain adjustments authorized in subpart VIII.F.11 (the “Limited 
Operating Levy,” and the Limited Debt Levy and Limited Operating Levy 
together, the “Limited Mill Levies”). 

2. C. Bond Issuance: Section VIII.C. is hereby deleted and replaced in its 
entirety with the following: 

The Financing Plan sets forth hypothetical bond issuances in which the 
Management District may issue multiple series of additional bonds in principal 
amounts not to exceed $142,000,000 to fund the total estimated Future Costs and 
other costs of issuance and bond reserves, when adequate property tax revenues 
are available from the Financing Districts to pay debt service on such bonds. 
Alternate bond financing plans (i) that meet or improve the Financing Plan or (ii) 
that increase the principal amount of the additional bonds to fund the Future Costs 
in order to complete the Improvements, subject to all limitations set forth in 
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subparts VIII.B and VIII.F may also be implemented by the Districts, without 
having to amend this Service Plan. If voter approval has been received, the 
Districts may enter into multiple-fiscal year financial obligations of any nature, 
including without limitation intergovernmental agreements and acquisition, 
reimbursement and funding agreements with the developer to accomplish any of 
the various purposes authorized in this Service Plan, subject to all terms and 
limitations set forth herein or any other agreement related thereto which any of 
the Districts is a party. Refunding bonds may be issued by the Districts to defease 
original issue bonds and other obligations in compliance with the terms of subpart 
VIII.F. below and all applicable State and federal laws. If DURA approves tax 
increment financing, the Management District will have the ability to issue bonds 
to fund additional park and recreation improvements and the costs of the 
Improvements set forth above will increase by the net available funds, if any.” 

3. E. Debt Authorization: Section VIII.E. is hereby deleted and replaced in 
its entirety with the following: 

“At the May 2, 2023 election, each of the Districts shall seek authority to issue 
additional revenue or general obligation indebtedness, including bonds and other 
multiple-fiscal year financial obligations, such as intergovernmental agreements 
and acquisition, reimbursement and funding agreements, in total principal 
amounts not to exceed $142,000,000. Since each District must vote its own debt 
authorization for each of the categories of Improvements, each District must by 
law have the full debt authorization available to it in the event that any one of the 
other Districts finances, acquires, constructs and completes the Improvements 
and/or the other Districts enter into intergovernmental agreements to repay such 
costs. It is anticipated that the Districts will utilize their additional debt 
authorization to issue property tax supported bonds and/or notes to the developer, 
subject to the limitations in subpart VIII.F below, and to enter into the District 
IGA to pay over their property tax revenue in support of the repayment of such 
notes and bonds. Initially, each of the Districts will have the full $142,000,000 in 
debt authorization for financing the Improvements available to each of them. The 
aggregate debt of the Districts for funding the costs of the Improvements shall not 
exceed $142,000,000. When any of the Districts issues additional debt, the 
amount of that additional debt shall be subtracted from and reduce the amount of 
debt it and the other Districts are permitted to issue under their service plans. 

The total principal amount of debt authorization to be voted by each District 
exceeds the Future Costs of the Improvements to allow for unforeseen 
contingencies and increases in construction costs due to inflation and to cover all 
bond issuance costs, including capitalized interest, reserve funds, discounts, legal 
and other consulting fees, and other incidental costs of issuance. A substantially 
final form of all ballot questions related to seeking debt authorization to be 
submitted to the electors of the Districts on May 2, 2023 is attached to this 
Service Plan as Exhibit L and incorporated herein.”  
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4. F. Parameters for Debt Issuance: Paragraph 1 of Section VIII.F. is hereby 
deleted and replaced in its entirety with the following: 

“1. General obligation or revenue bonds issued by any of the Districts shall 
mature not more than thirty (30) years per series from the date of issuance with 
the first maturity being not later than five (5) years from the date of issuance. 
With the prior written approval of the Manager of Finance, the Districts may 
exceed the additional total debt authorization of $142,000,000 by an amount not 
to exceed $5,000,000.” 

5. F. Parameters for Debt Issuance: Paragraph 6 of Section VIII.F. is hereby 
deleted and replaced in its entirety with the following: 

“6. An Independent Registered Municipal Advisor, as that term is defined below, 
shall be retained by the District to provide a recommendation as to whether any 
Debt issuance is in the best interest of the district once the total amount of 
outstanding Debt of the District exceeds Five Million Dollars ($5,000,000.00). 
The Independent Registered Municipal Advisor is to provide a recommendation 
to the District Board regarding the proposed terms and conditions and whether the 
Debt conditions are reasonable based upon the status of development within the 
District, the projected tax base increase in the District, the security offered, and 
other considerations as may be identified by the advisor.  The District shall 
include in the transcript of any bond transaction, or other appropriate financing 
documentation for related Debt instrument, a signed letter from the Independent 
Registered Municipal Advisor providing an official opinion on the structure of the 
Debt, stating the advisor’s opinion that the cost of issuance, sizing, repayment 
term, redemption feature, couponing, credit spreads, payment, closing date, and 
other material transaction details of the proposed Debt serve the best interest of 
the District.  Debt shall not be undertaken by the District if found to be 
unreasonable by the Independent Registered Municipal Advisor.  For purposes of 
this subpart VIII.F.6, “Independent Registered Municipal Advisor” shall mean 
any person that is not affiliated with the Organizer or other developers, who is 
registered as a “municipal advisor” pursuant to Section 15 of the federal 
Securities Exchange Act of 1934, as amended, and any rules and regulations as 
may be promulgated from time to time thereunder, and who: (a) provides a 
recommendation that is particularized to the specific needs, objectives or 
circumstances on behalf of a municipal entity or obligated person with respect to 
municipal financial products or the issuance of municipal securities, including 
with respect to the structure, timing, terms, and other similar matters concerning 
such financial products or issues; or (b) undertakes a solicitation of a municipal 
entity and is registered with the Securities and Exchange Commission. 

6. I. Disclosure to Land Purchasers: A new Section VIII.G. shall be added as 
follows: 

“The Districts will use reasonable efforts to assure that all End Users purchasing 
property within the District Boundaries and Inclusion Area Boundaries receive a 
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written notice regarding existing District mill levies, the Maximum Debt Mill 
Levy, the Aggregate Mill Levy Maximum, the Regional Mill Levy, anticipated 
engineering costs estimates included in Exhibit I of this Service Plan, and a 
general description of the Districts’ authority to impose and collect Fees. Within 
forty-five (45) days of the approval of this First Amendment, the Districts shall 
record a disclosure notice upon all property located within the Initial Boundaries 
and shall record a similar disclosure notice upon the inclusion of any property 
within the Inclusion Area Boundaries in the public records of the City’s Clerk and 
Recorder. A failure by the Districts to provide the disclosure notice described in 
this section shall be considered a material modification of this service plan. A 
copy of the recorded notice described in this section shall be provided to the 
City’s Department of Finance within seven (7) days of its recordation. A template 
disclosure notice that will be used by the Districts is attached to this service plan 
as Exhibit N. The Districts shall not make any material changes to the template 
disclosure notice prior to its recordation, excepting the filling in of any relevant 
blanks, without the prior approval of the Manager of Finance. To the extent that a 
District authorizes the issuance of any additional debt after the recordation of the 
disclosure notice, the District shall prepare and record an updated disclosure 
notice upon all property located within its then-current Service Area identifying 
such additional authorized debt within thirty (30) days of the District’s board of 
canvassers’ certification of the authorizing election results.” 

G. Exhibit I Improvements and Costs: Exhibit I attached to the Original Service Plan 
is hereby deleted and replaced with Exhibit I attached hereto. 

H. Exhibit J Map of Location of Improvements: Exhibit J attached to the Original 
Service Plan is hereby deleted and replaced with Exhibit J attached hereto. 

I. Exhibit K Financing Plan: Exhibit K attached to the Original Service Plan is 
hereby deleted and replaced with Exhibit K attached hereto. 

J. Exhibit L Form of Ballot Questions: Exhibit L attached to the Original Service 
Plan is hereby supplemented with Exhibit L attached hereto. 

K. Exhibit N Template Disclosure Notice: Exhibit N attached hereto is hereby added 
to this First Amendment. 

L. All references to the City’s Department of Public Works in the Original Service 
Plan shall be changed to instead reference the City’s Department of Transportation and 
Infrastructure. 

M. All provisions of the Original Service Plan, not expressly modified by this First 
Amendment, remain unchanged and in full force and effect. 

 
N. In the event of any express conflict of inconsistency between the terms of the 

Original Service Plan and this First Amendment, this First Amendment shall control and govern. 
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EXHIBIT I 
 

Improvements and Costs 
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ESTIMATED COST OF PUBLIC IMPROVEMENTS 
Soft Cost -Horizontal Infrastructure 
& Open Space 

Prior Costs Estimated New Costs  

    
Architecture & Engineering  $3,000,000  
Other Consulting Engineers  $200,000  
Geo-Tech, Surveys & Materials 
Testing 

 $1,300,000  

Permits & Utility Fees  $885,000  
Legal & Insurance  $565,000  
District Marketing & Branding  $1,500,000  
Development Management & 
Administration 

 $1,500,000  

Contingency  $1,500,000  
SOFT COST TOTAL   $10,450,000 
    
Hard Cost – Horizontal & Open 
Space Estimate (a breakdown of 
park and recreation improvements 
located on City Property is attached 
as Exhibit I-1) 

Prior Costs Estimated New Costs  

    
GENERAL REQUIREMENTS  $185,590  
EXISTING CONDITIONS  $374,722  
EARTHWORK    
Earthwork  $$9,028,472  
Dewatering  $50,000  
Erosion and Sedimentation Controls  $622,999  
Earth Retention  $833,168  
IMPROVEMENTS    
Water Features  $1,552,151  
Payments & Surfaces $3,937,752 $5,755,777  
Fencing  $826,806  
Walls, Curbs and Stairs  $2,490,865  
Landscaping Drains  $105,042  
Decking Assemblies  $27,760  
Furnishings  $643,096  
Custom Furnishings and Elements  $2,592,914  
Landscaping and irrigation $3,718,501 $2,807,406  
Play Equipment and Dog Park 
Elements 

 $894,025  

UTILITIES    
Utilities  $567,800  
Water Utilities $804,000 $426,358  
Sanitary Sewerage Utilities $1,909,500 $179,975  
Storm Drainage Utilities  $3,723,425  
Electrical Utilities  $450,000  
Lighting  $3,792,447  
SUBTOTAL $10,369,753 $37,930,698  
General Conditions  $1,879,407  
Contractor Contingency & Fee  $3,184,808  
Subcontractor Default Insurance (SD)  $436,203  
GL & Builder’s Risk  $608,036  
Owner Contingency  $3,000,000  
HARD COST TOTAL $10,369,753 $47,039,153 $57,408,906 
    
GRAND TOTAL ESTIMATE FOR 
EXISTING AND NEW 
IMPROVEMENTS 

  $67,858,906 
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EXHIBIT I-1 

 
Breakout of Park & Infrastructure Improvements on City Owned Property 
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EXHIBIT J 
 

Map of Location of Improvements 
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EXHIBIT K 
 

Financing Plan 
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EXHIBIT L 
 

Ballot Questions for May 2, 2023 Election  
 

ELECTION QUESTIONS TEMPLATE 

MAY 2, 2023 ELECTION 

DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BALLOT QUESTION 500: 

VOTE FOR NOT MORE THAN TWO DIRECTORS TO SERVE UNTIL THE NEXT 
REGULAR ELECTION: 

To Be Determined ☐ 
To Be Determined ☐ 
  
VOTE FOR NOT MORE THAN TWO DIRECTORS TO SERVE UNTIL THE SECOND 
REGULAR ELECTION: 

To Be Determined ☐ 
To Be Determined ☐ 
  
BALLOT ISSUE 5A (Operations and Maintenance Mill Levy – Ad Valorem Taxes) 

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE 
INCREASED $5,000,000 ANNUALLY OR BY SUCH LESSER AMOUNT AS NECESSARY 
TO PAY THE DISTRICT’S ADMINISTRATION, OPERATIONS, MAINTENANCE, AND 
CAPITAL EXPENSES, BY THE IMPOSITION OF AD VALOREM PROPERTY TAXES 
LEVIED IN ANY YEAR, WITHOUT LIMITATION AS TO RATE OR AMOUNT OR ANY 
OTHER CONDITION TO PAY SUCH EXPENSES AND SHALL THE PROCEEDS OF SUCH 
TAXES AND ANY INVESTMENT INCOME THEREON BE COLLECTED, RETAINED 
AND SPENT BY THE DISTRICT IN FISCAL YEAR 2023 AND IN EACH FISCAL YEAR 
THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD TO 
ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN 
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED 
ON INCREASES IN PROPERTY TAXATION BY SECTION 29-1-301, C.R.S., IN ANY 
YEAR, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S 
REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE 
AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOUNT 
OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE 
DISTRICT? 

BALLOT ISSUE 5B (District Specific Mill Levy Question) 

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE 
INCREASED $6,000,000 ANNUALLY (FIRST FULL FISCAL YEAR INCREASE) AND BY 
THE ADDITIONAL AMOUNTS THAT ARE RAISED ANNUALLY THEREAFTER BY THE 
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IMPOSITION OF AN AD VALOREM PROPERTY TAX MILL LEVY EACH YEAR ON ALL 
TAXABLE PROPERTY OF THE DISTRICT UP TO FIFTEEN (15) MILLS, PROVIDED 
THAT SUCH MILL LEVY RATE MAY BE ADJUSTED BY THE BOARD OF DIRECTORS 
TO TAKE INTO ACCOUNT LEGISLATIVE OR CONSTITUTIONALLY IMPOSED 
ADJUSTMENTS IN ASSESSED VALUES OR THE METHOD OF THEIR CALCULATION 
OCCURRING AFTER MARCH 8, 2010 SO THAT, TO THE EXTENT POSSIBLE, THE 
ACTUAL REVENUES GENERATED BY SUCH MILL LEVY ARE NEITHER DIMINISHED 
NOR ENHANCED AS A RESULT OF SUCH CHANGES, FOR THE PURPOSE OF PAYING 
COSTS ASSOCIATED WITH REGIONAL INFRASTRUCTURE IMPROVEMENTS AS 
REQUIRED BY THE CITY AND COUNTY OF DENVER PUBLIC WORKS DEPARTMENT 
AND SERVICES FOR THE DISTRICT’S TAXPAYERS, RESIDENTS AND INHABITANTS 
AND SHALL THE REVENUE FROM SUCH TAXES AND INVESTMENT INCOME 
THEREON, BE COLLECTED AND SPENT BY THE DISTRICT IN FISCAL YEAR 2023 
AND IN EACH YEAR THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE, 
WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN PROPERTY TAXATION 
BY SECTION 29-1-301 C.R.S., IN ANY YEAR, OR ANY OTHER LAW, WHICH 
PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT 
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE WITHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED AND SPENT BY THE DISTRICT? 

BALLOT ISSUE 5C (Operations and Maintenance – Fees) 

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE 
INCREASED $5,000,000 ANNUALLY OR BY SUCH LESSER AMOUNT AS NECESSARY 
TO PAY THE DISTRICT’S ADMINISTRATION, OPERATIONS, MAINTENANCE, AND 
CAPITAL EXPENSES, BY THE IMPOSITION OF A FEE OR FEES IMPOSED, WITHOUT 
LIMITATION AS TO RATE OR AMOUNT OR ANY OTHER CONDITION TO PAY SUCH 
EXPENSES AND SHALL THE PROCEEDS OF SUCH FEES AND ANY INVESTMENT 
INCOME THEREON BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT IN 
FISCAL YEAR 2023 AND IN EACH FISCAL YEAR THEREAFTER AS A VOTER-
APPROVED REVENUE CHANGE WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF 
THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN 
PROPERTY TAXATION BY SECTION 29-1-301, C.R.S., IN ANY YEAR, OR ANY OTHER 
LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES 
AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, ALL 
WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT 
MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 

BALLOT ISSUE 5D (Multiple Fiscal Year IGA Mill Levy Question) 

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE 
INCREASED $5,000,000 ANNUALLY OR BY SUCH LESSER AMOUNT AS NECESSARY 
FOR THE PAYMENT OF SUCH AMOUNTS DUE PURSUANT TO ONE OR MORE 
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INTERGOVERNMENTAL AGREEMENTS OR OTHER CONTRACTS, BY THE 
IMPOSITION OF AD VALOREM PROPERTY TAXES LEVIED IN ANY YEAR, WITHOUT 
LIMITATION AS TO RATE OR AMOUNT OR ANY OTHER CONDITION FOR THE 
PAYMENT OF SUCH AMOUNTS DUE, AND SHALL THE PROCEEDS OF SUCH TAXES 
AND ANY INVESTMENT INCOME THEREON BE COLLECTED, RETAINED AND 
SPENT BY THE DISTRICT IN FISCAL YEAR 2023 AND IN EACH FISCAL YEAR 
THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD TO 
ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN 
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED 
ON INCREASES IN PROPERTY TAXATION BY SECTION 29-1-301, C.R.S., IN ANY 
YEAR, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S 
REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE 
AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOUNT 
OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE 
DISTRICT? 

BALLOT ISSUE 5E (Regional Improvements Mill Levy) 

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE 
INCREASED $142,000,000 ANNUALLY OR BY SUCH LESSER AMOUNT AS 
NECESSARY TO PAY FOR REGIONAL IMPROVEMENTS FOR WHICH THE DISTRICT 
IS OBLIGATED PURSUANT TO ITS SERVICE PLAN, ONE OR MORE 
INTERGOVERNMENTAL AGREEMENTS OR OTHER CONTRACTS, BY THE 
IMPOSITION OF AD VALOREM PROPERTY TAXES LEVIED IN ANY YEAR, WITHOUT 
LIMITATION AS TO RATE OR AMOUNT OR ANY OTHER CONDITION, TO PAY THE 
COSTS OF SUCH REGIONAL IMPROVEMENTS, AND SHALL THE PROCEEDS OF 
SUCH TAXES AND ANY INVESTMENT INCOME THEREON BE COLLECTED, 
RETAINED AND SPENT BY THE DISTRICT IN FISCAL YEAR 2023 AND IN EACH 
FISCAL YEAR THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE WITHOUT 
REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION 
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, 
THE LIMITS IMPOSED ON INCREASES IN PROPERTY TAXATION BY SECTION 29-1-
301, C.R.S., IN ANY YEAR, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE 
DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT 
MAY BE AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND 
SPENT BY THE DISTRICT? 

BALLOT ISSUE 5F (Street Improvements) 

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED 
$142,000,000 WITH A REPAYMENT COST OF $908,800,000, AND SHALL DENARGO 
MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $908,800,000 
ANNUALLY OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE 
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST 
RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE 
REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR 
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REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING, 
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, STREET 
IMPROVEMENTS, INCLUDING BUT NOT LIMITED TO CURBS, GUTTERS, CULVERTS, 
AND OTHER DRAINAGE FACILITIES, UNDERGROUND CONDUITS, SIDEWALKS, 
TRAILS, PUBLIC PARKING LOTS, STRUCTURES AND FACILITIES, PAVING, 
LIGHTING, GRADING, LANDSCAPING, BIKE PATHS AND PEDESTRIAN WAYS, 
PEDESTRIAN OVERPASSES, RETAINING WALLS, FENCING, ENTRY 
MONUMENTATION, STREETSCAPING, BRIDGES, OVERPASSES, UNDERPASSES, 
INTERCHANGES, MEDIAN ISLANDS, IRRIGATION, AND A SAFETY PROTECTION 
SYSTEM THROUGH TRAFFIC AND SAFETY CONTROLS AND DEVICES ON STREETS 
AND HIGHWAYS AND AT RAILROAD CROSSINGS, SIGNALIZATION, SIGNING AND 
STRIPING, AREA IDENTIFICATION, DRIVER INFORMATION AND DIRECTIONAL 
ASSISTANCE SIGNS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND 
APPURTENANT FACILITIES, EQUIPMENT, LAND AND EASEMENTS AND 
EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR 
INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% 
PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND 
WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO 
MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE 
ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR 
INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY 
LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS 
OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD 
VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, 
WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF 
PAYING SUCH DEBT; ALL OF THE ABOVE AS MAY BE DETERMINED BY THE 
DISTRICT BOARD OF DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE USED TO 
PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE COLLECTED, 
RETAINED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE 
DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT 
MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND 
SPENT BY THE DISTRICT? 

BALLOT ISSUE 5G (Parks and Recreation) 

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED 
$142,000,000 WITH A REPAYMENT COST OF $908,800,000, AND SHALL DENARGO 
MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $908,800,000 
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ANNUALLY OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE 
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST 
RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE 
REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR 
REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING, 
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, PARKS 
AND RECREATION FACILITIES, IMPROVEMENTS AND PROGRAMS, INCLUDING 
BUT NOT LIMITED TO COMMUNITY PARKS, BIKE PATHS AND PEDESTRIAN WAYS, 
FENCING, TRAILS, REGIONAL TRAILS, FIELDS, TOT LOTS, OPEN SPACE, 
CULTURAL ACTIVITIES, COMMON AREAS, COMMUNITY RECREATION CENTERS, 
INDOOR AND OUTDOOR ATHLETIC FIELDS AND COURTS, OUTDOOR LIGHTING, 
EVENT FACILITIES, IRRIGATION FACILITIES, LAKES, WATER BODIES, SWIMMING 
POOLS, PUBLIC FOUNTAINS AND SCULPTURES, ART, GARDENS, LANDSCAPING, 
WEED CONTROL, AND OTHER ACTIVE AND PASSIVE RECREATIONAL FACILITIES, 
IMPROVEMENTS AND PROGRAMS, TOGETHER WITH ALL NECESSARY, 
INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS 
AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO 
BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO 
EXCEED 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR 
TIMES, AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND 
SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT 
PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO 
BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID 
FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE 
PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN 
AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE 
DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY 
BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF 
PAYING SUCH DEBT; ALL OF THE ABOVE AS MAY BE DETERMINED BY THE 
DISTRICT BOARD OF DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE USED TO 
PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE COLLECTED, 
RETAINED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE 
DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT 
MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND 
SPENT BY THE DISTRICT? 

BALLOT ISSUE 5H (Water) 
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SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED 
$142,000,000 WITH A REPAYMENT COST OF $908,800,000, AND SHALL DENARGO 
MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $908,800,000 
ANNUALLY OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE 
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST 
RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE 
REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR 
REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING, 
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A 
POTABLE AND NON-POTABLE WATER SUPPLY, STORAGE, TRANSMISSION AND 
DISTRIBUTION SYSTEM FOR DOMESTIC AND OTHER PUBLIC AND PRIVATE 
PURPOSES BY ANY AVAILABLE MEANS, AND TO PROVIDE ALL NECESSARY OR 
PROPER TREATMENT WORKS AND FACILITIES, EQUIPMENT, AND 
APPURTENANCES INCIDENT THERETO, INCLUDING BUT NOT LIMITED TO WELLS, 
WATER PUMPS, WATER LINES, WATER FEATURES, PURIFICATION PLANTS, PUMP 
STATIONS, TRANSMISSION LINES, DISTRIBUTION MAINS AND LATERALS, FIRE 
HYDRANTS, METERS, WATER TAPS, IRRIGATION FACILITIES, CANALS, DITCHES, 
WATER RIGHTS, FLUMES, PARTIAL FLUMES, HEADGATES, DROP STRUCTURES, 
STORAGE RESERVOIRS AND FACILITIES, TOGETHER WITH ALL NECESSARY, 
INCIDENTAL AND APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS, 
AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO 
BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO 
EXCEED 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR 
TIMES, AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND 
SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT 
PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO 
BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID 
FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE 
PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN 
AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE 
DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY 
BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF 
PAYING SUCH DEBT; ALL OF THE ABOVE AS MAY BE DETERMINED BY THE 
DISTRICT BOARD OF DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE USED TO 
PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE COLLECTED, 
RETAINED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE 
DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT 
MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE 
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AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND 
SPENT BY THE DISTRICT? 

BALLOT ISSUE 5I (Sanitation) 

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED 
$142,000,000 WITH A REPAYMENT COST OF $908,800,000, AND SHALL DENARGO 
MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $908,800,000 
ANNUALLY OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE 
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST 
RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE 
REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR 
REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING, 
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A 
SANITATION SYSTEM WHICH MAY CONSIST OF STORM OR SANITARY SEWERS, 
OR BOTH, FLOOD AND SURFACE DRAINAGE, TREATMENT AND DISPOSAL WORKS 
AND FACILITIES, OR SOLID WASTE DISPOSAL FACILITIES OR WASTE SERVICES, 
AND ALL NECESSARY OR PROPER EQUIPMENT AND APPURTENANCES INCIDENT 
THERETO, INCLUDING BUT NOT LIMITED TO TREATMENT PLANTS AND 
FACILITIES, COLLECTION MAINS AND LATERALS, LIFT STATIONS, TRANSMISSION 
LINES, CANALS, SLUDGE HANDLING, REUSE AND DISPOSAL FACILITIES, AND/OR 
STORM SEWER, FLOOD AND SURFACE DRAINAGE FACILITIES AND SYSTEMS, 
INCLUDING DETENTION/RETENTION PONDS, BOX CULVERTS AND ASSOCIATED 
IRRIGATION FACILITIES, EQUIPMENT, LAND, EASEMENTS AND SEWER TAPS, AND 
EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR 
INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% 
PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND 
WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO 
MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE 
ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR 
INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY 
LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS 
OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD 
VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, 
WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF 
PAYING SUCH DEBT; ALL OF THE ABOVE AS MAY BE DETERMINED BY THE 
DISTRICT BOARD OF DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE USED TO 
PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE COLLECTED, 
RETAINED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE 
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DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT 
MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND 
SPENT BY THE DISTRICT? 

BALLOT ISSUE 5J (Transportation) 

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED 
$142,000,000 WITH A REPAYMENT COST OF $908,800,000, AND SHALL DENARGO 
MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $908,800,000 
ANNUALLY OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE 
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST 
RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE 
REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR 
REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING, 
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A SYSTEM 
TO TRANSPORT THE PUBLIC BY BUS, RAIL OR ANY OTHER MEANS OF 
CONVEYANCE, OR ANY COMBINATION THEREOF, OR PURSUANT TO CONTRACT, 
INCLUDING BUT NOT LIMITED TO PUBLIC TRANSPORTATION SYSTEM 
IMPROVEMENTS, TRANSPORTATION EQUIPMENT, PARK AND RIDE FACILITIES, 
PARKING LOTS, STRUCTURES, ROOFS, COVERS AND FACILITIES, TOGETHER WITH 
ALL NECESSARY, INCIDENTAL AND APPURTENANT FACILITIES, EQUIPMENT, 
LAND, EASEMENTS, AND ALL NECESSARY EXTENSIONS OF AND IMPROVEMENTS 
TO SUCH FACILITIES OR SYSTEMS, SUCH DEBT TO BEAR INTEREST AT A 
MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, 
SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY 
COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE 
SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND 
SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT 
ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE 
REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM 
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY 
IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION 
OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 
DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY 
BE NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING SUCH DEBT; ALL OF 
THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS; 
AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH 
TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT 
EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT 
AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY 
SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN 
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW 
WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT 
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT 
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LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 

BALLOT ISSUE 5K (Mosquito Control) 

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED 
$142,000,000 WITH A REPAYMENT COST OF $908,800,000, AND SHALL DENARGO 
MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $908,800,000 
ANNUALLY OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE 
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST 
RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE 
REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR 
REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING, 
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, 
MOSQUITO CONTROL AND ERADICATION FACILITIES, IMPROVEMENTS, 
PROGRAMS, EQUIPMENT AND SUPPLIES NECESSARY FOR THE ELIMINATION OF 
MOSQUITOES, INCLUDING BUT NOT LIMITED TO THE ELIMINATION OR 
TREATMENT OF BREEDING GROUNDS AND PURCHASE, LEASE, CONTRACTING OR 
OTHER USE OF EQUIPMENT OR SUPPLIES FOR MOSQUITO CONTROL WITHIN THE 
BOUNDARIES OF THE DISTRICT, TOGETHER WITH ALL NECESSARY, INCIDENTAL, 
AND APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS AND 
EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR 
INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% 
PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND 
WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO 
MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE 
ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR 
INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY 
LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS 
OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD 
VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, 
WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE 
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF 
PAYING SUCH DEBT; ALL OF THE ABOVE AS MAY BE DETERMINED BY THE 
DISTRICT BOARD OF DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE USED TO 
PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE COLLECTED, 
RETAINED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE 
DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT 
MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE 
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AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND 
SPENT BY THE DISTRICT? 

BALLOT ISSUE 5L (Safety Protection) 

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED 
$142,000,000 WITH A REPAYMENT COST OF $908,800,000, AND SHALL DENARGO 
MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $908,800,000 
ANNUALLY OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE 
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST 
RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE 
REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR 
REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING, 
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A SAFETY 
PROTECTION SYSTEM OF TRAFFIC AND SAFETY CONTROLS AND DEVICES ON 
STREETS AND HIGHWAYS AND AT RAILROAD CROSSINGS, INCLUDING BUT NOT 
LIMITED TO TRAFFIC SIGNALS AND SIGNAGE, AND CONSTRUCTING 
UNDERPASSES OR OVERPASSES AT RAILROAD CROSSINGS, TOGETHER WITH ALL 
NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, 
EASEMENTS AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, 
SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE 
NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES, AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, 
AND SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT 
PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO 
BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID 
FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE 
PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN 
AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE 
DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY 
BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH 
LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF 
PAYING SUCH DEBT; ALL OF THE ABOVE AS MAY BE DETERMINED BY THE 
DISTRICT BOARD OF DIRECTORS; AND SHALL THE PROCEEDS OF ANY SUCH 
DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE USED TO 
PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE COLLECTED, 
RETAINED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE 
CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE 
DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT 
MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND 
SPENT BY THE DISTRICT? 
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BALLOT ISSUE 5M (Security) 

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED 
$142,000,000 WITH A REPAYMENT COST OF $908,800,000, AND SHALL DENARGO 
MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $908,800,000 
ANNUALLY OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE 
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST 
RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE 
REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR 
REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING, 
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE 
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, SECURITY 
SERVICES AND IMPROVEMENTS INCLUDING, BUT NOT LIMITED TO, PERIMETER 
AND INTERIOR SECURITY PATROLS, CONSTRUCTION OF SAFETY BARRIERS OR 
OTHER PROTECTIVE MEASURES, ACQUISITION OF SECURITY EQUIPMENT, 
PROTECTION OF PROPERTY FROM UNLAWFUL DAMAGE OR DESTRUCTION, AND 
OTHER SECURITY IMPROVEMENTS WHICH MAY BE NECESSARY FOR THE 
ORDERLY CONDUCT OF DISTRICT AFFAIRS AND FOR PROTECTION OF THE 
HEALTH, SAFETY, AND WELFARE OF THE DISTRICT RESIDENTS, TAXPAYERS, 
OFFICERS, AND EMPLOYEES, INCLUSIVE OF THE GENERAL PUBLIC, TOGETHER 
WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, 
EQUIPMENT, AND LAND AND EASEMENTS, AND EXTENSIONS OF AND 
IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A 
MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, 
SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY 
COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE 
SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND 
SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT 
ONE TIME, OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE 
REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM 
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY 
IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION 
OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 
DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY 
BE NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING SUCH DEBT; ALL OF 
THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS; 
AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH 
TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT 
EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT 
AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY 
SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN 
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW 
WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT 
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 
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BALLOT ISSUE 5N (Operations and Maintenance Debt) 

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED 
$142,000,000 WITH A REPAYMENT COST OF $908,800,000, AND SHALL DENARGO 
MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $908,800,000 
ANNUALLY OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE 
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST 
RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE 
REFUNDED DEBT, FOR THE PURPOSE OF PAYING, REIMBURSING, FINANCING OR 
REFINANCING ALL OR ANY PART OF THE DISTRICT’S OPERATING AND 
MAINTENANCE EXPENSES, OR ADVANCES OF OPERATING AND MAINTENANCE 
EXPENSES MADE TO THE DISTRICT, SUCH DEBT TO BEAR INTEREST AT A 
MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, 
SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY 
COMPOUND ANNUALLY OR SEMIANNUALLY, SUCH DEBT TO BE INCURRED AT 
ONE TIME OR FROM TIME TO TIME AND TO MATURE, BE SUBJECT TO 
REDEMPTION, WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT, 
ABOVE OR BELOW PAR, AND TO CONTAIN SUCH TERMS, NOT INCONSISTENT 
HEREWITH, AND BE MADE PAYABLE FROM ANY LEGALLY AVAILABLE 
REVENUES OF THE DISTRICT, INCLUDING WITHOUT LIMITATION AD VALOREM 
PROPERTY TAXES LEVIED IN ANY YEAR, WITHOUT LIMITATION AS TO RATE AND 
IN AN AMOUNT SUFFICIENT TO PAY THE DEBT; ALL OF THE ABOVE AS 
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND SHALL THE 
PROCEEDS OF THE DEBT, THE REVENUES FROM SUCH TAXES, ANY OTHER 
REVENUES USED TO PAY THE DEBT, AND ANY EARNINGS FROM THE 
INVESTMENT OF SUCH PROCEEDS AND REVENUES BE COLLECTED, RETAINED 
AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, 
WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO 
CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE 
DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT 
MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND 
SPENT BY THE DISTRICT? 

BALLOT ISSUE 5O (Refunding Debt) 

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED 
$142,000,000 WITH A REPAYMENT COST OF $908,800,000, AND SHALL DENARGO 
MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $908,800,000 
ANNUALLY OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE 
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST 
RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE 
REFUNDED DEBT, FOR THE PURPOSE OF PAYING, REFUNDING, REFINANCING OR 
DEFEASING ANY OR ALL OF THE DISTRICT’S DEBT, BUT NOT TO EXCEED THE 
MAXIMUM NET EFFECTIVE INTEREST RATE OF 18% PER ANNUM, SUCH INTEREST 
TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOUND 
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ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE SUBJECT TO 
REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT, 
ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME 
OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE 
REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM 
PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY 
IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION 
OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY THE 
DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL INCREASE SET FORTH ABOVE OR SUCH LESSER AMOUNT AS MAY 
BE NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING SUCH DEBT; ALL OF 
THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS; 
AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH 
TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT 
EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT 
AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY 
SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN 
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW 
WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT 
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 

BALLOT ISSUE 5P (District Intergovernmental Agreements as Debt) 

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 DEBT BE INCREASED 
$142,000,000 WITH A REPAYMENT COST OF $908,800,000, AND SHALL DENARGO 
MARKET METROPOLITAN DISTRICT NO. 3 TAXES BE INCREASED $908,800,000 
ANNUALLY OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE 
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST 
RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE 
REFUNDED DEBT, SUCH DEBT TO CONSIST OF INTERGOVERNMENTAL 
AGREEMENTS OR OTHER CONTRACTS WITHOUT LIMIT AS TO TERM WITH ONE 
OR MORE POLITICAL SUBDIVISIONS OF THE STATE, GOVERNMENTAL UNITS, 
GOVERNMENTALLY-OWNED ENTERPRISES, OR OTHER PUBLIC ENTITIES, WHICH 
CONTRACTS WILL CONSTITUTE MULTIPLE FISCAL YEAR FINANCIAL 
OBLIGATIONS AND WHICH WILL OBLIGATE THE DISTRICT TO PAY, REIMBURSE 
OR FINANCE THE COSTS OF FINANCING, DESIGNING, ACQUIRING, 
CONSTRUCTING, COMPLETING OR OTHERWISE PROVIDING, AND THE COSTS OF 
OPERATING AND MAINTAINING, ANY PUBLIC IMPROVEMENT WHICH THE 
DISTRICT IS LAWFULLY AUTHORIZED TO PROVIDE, ALL AS MAY BE PROVIDED IN 
SUCH CONTRACTS, SUCH CONTRACT OBLIGATIONS TO BEAR INTEREST AT A 
MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, BE 
REFINANCED AT A NET EFFECTIVE INTEREST RATE NOT TO EXCEED THE 
MAXIMUM NET EFFECTIVE INTEREST RATE WITHOUT ADDITIONAL VOTER 
APPROVAL AND CONTAIN SUCH TERMS, NOT INCONSISTENT HEREWITH, AS THE 
DISTRICT BOARD OF DIRECTORS MAY DETERMINE; AND IN CONNECTION 
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THEREWITH SHALL AD VALOREM PROPERTY TAXES BE LEVIED IN ANY YEAR, 
WITHOUT LIMITATION AS TO RATE AND IN AN AMOUNT SUFFICIENT TO PAY THE 
OBLIGATIONS OF THE CONTRACTS WHEN DUE, AND SHALL THE PROCEEDS OF 
THE CONTRACTS, THE REVENUES FROM ALL TAXES, FROM REVENUE SHARING 
AGREEMENTS, ANY OTHER REVENUES USED TO PAY THE OBLIGATIONS OF THE 
CONTRACTS AND ANY EARNINGS FROM THE INVESTMENT OF SUCH PROCEEDS 
AND REVENUES BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A 
VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, 
SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH 
PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT 
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT 
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE 
COLLECTED, RETAINED AND SPENT BY THE DISTRICT? 

  



 

{00985865.DOCX v:4 } L-15 

BALLOT ISSUE 5Q (Multi Fiscal Year IGA) 

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BE AUTHORIZED TO 
ENTER INTO ONE OR MORE INTERGOVERNMENTAL AGREEMENTS WITH ONE OR 
MORE POLITICAL SUBDIVISIONS OF THE STATE, GOVERNMENTAL UNITS, 
GOVERNMENTALLY-OWNED ENTERPRISES, OR OTHER PUBLIC ENTITIES FOR THE 
PURPOSE OF JOINTLY FINANCING THE COSTS OF ANY PUBLIC IMPROVEMENTS, 
FACILITIES, SYSTEMS, PROGRAMS, OR PROJECTS WHICH THE DISTRICT MAY 
LAWFULLY PROVIDE, OR FOR THE PURPOSE OF PROVIDING FOR THE 
OPERATIONS AND MAINTENANCE OF THE DISTRICT AND ITS FACILITIES AND 
PROPERTIES, WHICH AGREEMENT MAY CONSTITUTE A MULTIPLE FISCAL YEAR 
FINANCIAL OBLIGATION OF THE DISTRICT TO THE EXTENT PROVIDED THEREIN 
AND OTHERWISE AUTHORIZED BY LAW, AND IN CONNECTION THEREWITH 
SHALL THE DISTRICT BE AUTHORIZED TO MAKE COVENANTS REGARDING THE 
ESTABLISHMENT AND USE OF AD VALOREM TAXES, RATES, FEES, PUBLIC 
IMPROVEMENT FEES, TOLLS, PENALTIES, AND OTHER CHARGES OR REVENUES 
OF THE DISTRICT, AND COVENANTS, REPRESENTATIONS, AND WARRANTIES AS 
TO OTHER MATTERS ARISING UNDER THE AGREEMENTS, ALL AS MAY BE 
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS? 

BALLOT ISSUE 5R (Regional Improvements IGA) 

SHALL DENARGO MARKET METROPOLITAN DISTRICT NO. 3 BE AUTHORIZED TO 
ENTER INTO ONE OR MORE MULTIPLE FISCAL YEAR FINANCIAL OBLIGATIONS 
EVIDENCED BY AN INTERGOVERNMENTAL AGREEMENT OR AGREEMENTS 
CONCERNING THE PROVISION OF PUBLIC IMPROVEMENTS WITH A REGIONAL 
AUTHORITY OR ONE OR MORE OTHER POLITICAL SUBDIVISIONS OR 
GOVERNMENTALLY-OWNED ENTERPRISES, CONTAINING SUCH TERMS AND 
CONDITIONS AS THE DISTRICT BOARD OF DIRECTORS MAY DETERMINE TO BE 
NECESSARY AND APPROPRIATE AND PROVIDING FOR PAYMENTS BY THE 
DISTRICT IN AN AGGREGATE AMOUNT NOT TO EXCEED $908,800,000 OF TAX 
REVENUES DERIVED FROM AN AD VALOREM MILL LEVY IMPOSED BY THE 
DISTRICT ON ALL TAXABLE PROPERTY? 
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EXHIBIT N 

Template Disclosure Notice 

_________________ METROPOLITAN DISTRICT  
 

CITY AND COUNTY OF DENVER, COLORADO 
 

 
 

DISCLOSURE STATEMENT 

Pursuant to Article _____ of the Service Plan 
of the ____________ Metropolitan District  

 
 
 
DISTRICT ORGANIZATION: 

The ____________ Metropolitan District (the “District”), City and County of Denver, 
Colorado is a quasi-municipal corporation and political subdivision of the State of Colorado duly 
organized and existing as a metropolitan district pursuant to Title 32, Part 1, Colorado Revised 
Statutes.  The District was declared organized and an existing metropolitan district on 
___________, pursuant to an Order and Decree, issued by the District Court of the City and 
County of Denver, Colorado on __________ in Case No. ____________.  The Order and Decree 
was recorded in the records of the Clerk and Recorder for the City and County of Denver on 
_____________ at Reception No. ___________. 

 
The District is located entirely within the corporate limits of the City and County of 

Denver, Colorado.  The legal description of the property forming the initial boundaries and 
proposed inclusion boundaries, if applicable, of the District is described in Exhibit A. 
 

The District is separate and distinct from any homeowner’s association that may be 
formed for your property. 
 

The District is required to supply certain information to the State of Colorado Division of 
Local Government, Department of Local Affairs (“DOLA”).  DOLA’s website is located here: 
https://cdola.colorado.gov/local-government, and specific District information can be found here: 
https://dola.colorado.gov/lgis/.  
 
DISTRICT PURPOSE: 

The District was organized for the purpose of financing, constructing and installing local 
and regional public improvements, which may include include streets, traffic safety controls, 
street lighting, monumentation, signage, landscaping, water, sanitary sewer, storm drainage, 
television relay and park and recreation improvements, all in accordance with its Service Plan 
approved by the City Council of the City and County of Denver, Colorado.  A copy of the 

https://cdola.colorado.gov/local-government
https://dola.colorado.gov/lgis/
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engineering estimate of costs describing the estimated costs, in ____ dollars, of the public 
improvements that may be financed, constructed and installed by the District, as described in the 
Service Plan, is attached as Exhibit B; in accordance with the Service Plan, such estimate of 
costs is preliminary and may be subject to change. When completed, such public improvements 
shall be dedicated to the City and County of Denver or other governmental entities, or owned 
and maintained by the District, as set forth in the Service Plan, all for the use and benefit of 
residents and taxpayers, unless the City determines otherwise.  The District’s Service Plan is on 
file with DOLA and available for review on DOLA’s website at https://dola.colorado.gov/lgis/ 
and at the office of the City Clerk, City and County of Denver, 201 West Colfax Avenue, Denver, 
Colorado 80202. 

TAX LEVY AND FEES INFORMATION: 
 

The primary source of revenue for the District is ad valorem property taxes. Property 
taxes are determined annually by the District’s Board of Directors and set as to rate or levy based 
upon the assessed valuation of the property within the District, among other considerations.  The 
levy is expressed in terms of mills.  A mill is 1/1,000 of the assessed valuation, and a levy of one 
mill equals $1 of tax for each $1,000 of assessed value of taxable property within the District.  
The financial forecast for the District (as set forth in its Service Plan) projects that the District 
will to set its tax levy at approximately ________ mills for ____ through _____ for debt service 
and administration purposes. Except for certain adjustments permitted by the Service Plan to 
compensate for legally required changes to assessment valuation ratios, the District shall not 
impose a debt mill levy in excess of ____ (___.000) mills and shall not impose an aggregate mill 
levy for debt and  operations and maintenance purposes in excess of  (___.000) mills. In 
accordance with the Service Plan, the District is also authorized to impose a regional mill levy, at 
the request of the City and County of Denver, in the amount of ___ (__.000) mills for the 
planning, design, acquisition, funding, construction, installation, relocation and/or redevelopment 
of regional improvements, and/or to fund the administration and overhead costs related to the 
provision of regional improvements, in whole or in part (“Regional Mill Levy”); if imposed by 
the District, the Regional Mill Levy shall be in addition to any debt mill levy and operations and 
maintenance mill levy that the District may impose.  

 
Subject to any permitted adjustments to compensate for legally required changes to 

assessment valuation ratios, if the District were to impose the maximum allowable mill levy for 
all types of mills, a property within the District would have _______ (___.000) mills attributable 
to the District.    

 
If the District were to impose said maximum allowable mill levy, including the Regional 

Mill Levy, a property within the District would have increased annual property taxes of ______ 
dollars and ____ cents ($__,___.__) for every $1,000 of assessed value. District taxes are 
collected as part of the property tax bill from the City and County of Denver.  

 
The property taxes imposed by the District are in excess of any property taxes 

imposed by the City and County of Denver, the Denver Public School District, and Urban 
Drainage and Flood Control District (d/b/a Mile High Flood District). Consequently, 
properties that are located within the District boundaries may be subject to a different 
annual tax bill than properties that are located outside of the District boundaries. 

https://dola.colorado.gov/lgis/
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The District is also authorized to impose fees, rates, tolls, charges and penalties to offset 

the costs of the public services and facilities that it provides. [IF APPLICABLE: A copy of the 
most recent fee resolution that has been adopted by the District’s Board of Directors is attached 
as Exhibit C.].   
 
DISTRICT DEBT: 
 
 The District anticipates financing a portion or all of its authorized public improvements 
and/or operations by issuing debt.  The District has obtained authorization by its electors for the 
issuance of debt via various ballot questions.  Below is a list of the categories of debt 
authorizations approved by the District electors as of the date of this Disclosure Statement, 
including the maximum principal amount of bonds, maximum interest rate, maximum term, and 
maximum District repayment costs of proposed bonds, for each category: 

 
[District to insert voted bond authorization information here] 

 
To the extent that the District authorizes the issuance of any additional debt after the date of this 
Disclosure Statement, the District will prepare and record an updated Disclosure Statement 
identifying such additional authorized debt.  
 
 The District’s Financing Plan as described in the Service Plan anticipates the District 
issuing debt that has a total par amount of approximately $_____; please note that this 
anticipated debt issuance amount is preliminary and is subject to change depending upon actual 
market conditions present at the time of issuance. 
 
 

_________ METROPOLITAN DISTRICT  
 

 
              
      President 
 
 
 
STATE OF COLORADO   ) 
      )  ss. 
CITY AND COUNTY OF DENVER  ) 
  
 
 The foregoing instrument was acknowledged before me this ___ day of ______, 20___, 

by _____________________________ as President of the _______ Metropolitan District.  

 
  WITNESS my hand and official seal. 
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  My commission expires:   ____________________________ 
 
 
       ______________________________ 
       Notary Public
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EXHIBIT A 

(Legal Description of Initial Boundaries and Inclusion Boundaries of District) 
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EXHIBIT B 
(Estimated Costs of Public Improvements) 
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EXHIBIT C 
(Fee Resolution, If Applicable) 
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