DENARGO MARKET METROPOLITAN DISTRICT NO. 3
141 Union Boulevard, Suite 150
Lakewood, Colorado 80228-1898
Tel: 303-987-0835 800-741-3254
Fax: 303-987-2032
https://denargo.colorado.gov

NOTICE OF SPECIAL MEETING AND AGENDA

Board of Directors Office Term/Expires
Laura H. Newman President 2023/May 2023
Donald D. Cabrera Treasurer 2023/May 2023
Jeffrey D. Jones Asst. Secretary 2022/May 2022
Todd T. Wenskoski Asst. Secretary 2022/May 2022
VACANT 2022/May 2022
Matt Cohrs Secretary

DATE: April 26, 2022

TIME: 10:30 a.m.

LOCATION: Zoom Meeting

https://us02web.zoom.us/j/6464033676?7pwd=bzJUOHBHNXNEQ2JYUTJkYkZ0b3B3Zz09
Phone: 1-253-215-8782
Meeting ID: 646 403 3676
Password: 267458
One tap mobile: +12532158782,,6464033676#

L. ADMINISTRATIVE MATTERS

A. Present Disclosures of Potential Conflicts of Interest.

B. Review and consider adoption of Resolution Returning Denargo Market
Metropolitan District No. 3 (the “District”) to Active Status and authorize District
Counsel to take all necessary actions in connection therewith (enclosure).

C. Confirm quorum, location of meeting and posting of meeting notice and designate
24-hour posting location. Approve agenda.

D. Review and approve the Minutes of the September 17, 2019 Special Meeting
(enclosure).
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E.

Discuss insurance requirements (public officials’ liability, general liability,
workers’ compensation, comprehensive crime). Consider authorization for District
staff to obtain proposals for insurance coverage through the Colorado Special
Districts Property and Liability Pool and authorize membership in the Special
District Association (“SDA”).

Discuss and consider approval of Agency Services Agreements between the
District and T. Charles Wilson Insurance Service.

Discuss business to be conducted in 2022 and location (virtual and/or physical)
of meetings. Schedule regular meeting dates and consider adoption of Resolution
Establishing Regular Meeting Dates, Time, and Location, and Designating
Location for Posting of 24-Hour Notices (enclosure).

Discuss status of addition of District to website for Denargo Market Metropolitan
District Nos. 1 and 2. Authorize necessary actions in connection therewith.

Discuss Section 32-1-809, C.R.S. reporting requirements (Transparency Notice)
and mode of eligible elector notification (posting on SDA website).

II. PUBLIC COMMENT

A.

Members of the public may express their views to the Boards on matters that affect
the Districts. Comments will be limited to three (3) minutes per person.

I1I. FINANCIAL MATTERS

A.

B.

Review and ratify approval of the preparation, execution and filing of the 2019
Application for Exemption from Audit for the District (enclosure).

Acknowledge appointment of District Accountant to prepare 2022 Budget for the
District.
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IV.

VL

C. Conduct Public Hearing on the proposed 2022 Budget and consider adoption of
Resolution to Adopt the 2022 Budget and to Appropriate Sums of Money
(enclosure).

D. Discuss appointment of District Accountant to prepare 2023 Budget and 2022
Application for Exemption from Audit.

LEGAL MATTERS

A. Acknowledge adoption of Resolution Calling May 2022 Election (enclosure).

1. Update regarding status of May 3, 2022 Regular Election.

B. Acknowledge update to McGeady Becher P.C. Records Retention Policy
(enclosure).

C. Review and consider approval of First Amendment to Resolution No. 2019-06-03;
Resolution Regarding Colorado Open Records Act Requests (enclosure).

D. Discuss Service Plan Amendment and authorize necessary actions related thereto.

E. Conduct Public Hearing to consider the inclusion of approximately 7.679 acres of
property owned by JV Denargo LLC into the District boundaries. Consider
adoption of Resolution for Inclusion of Real Property (enclosures).

OTHER MATTERS

A.

ADJOURNMENT
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RESOLUTION NO. 2022-04-01

RESOLUTION OF INTENT TO RETURN TO ACTIVE STATUS

WHEREAS, the Denargo Market Metropolitan District No. 3 (the “District”) is a quasi-
municipal corporation and political subdivision of the State of Colorado; and

WHEREAS, pursuant to Section 32-1-104(3)(a), C.R.S. (the “Inactive Status Law”), the
District has been in inactive status and has filed the requisite notices (the “Notices”); and

WHEREAS, the District has been in inactive status since the filing of the Notices; and

WHEREAS, in accordance with the Resolution adopted by the Board of Directors of the
District (the “Board”) declaring the District inactive, the Authorized Officer has polled the Board
and the majority of the Board has determined the District should return to active status; and

WHEREAS, the Board desires to declare the District’s return to active status in the
manner required by the Inactive Status Law.

NOW, THEREFORE, BE IT RESOLVED BY THE DENARGO MARKET
METROPOLITAN DISTRICT NO. 3, AS FOLLOWS:

1. The Board hereby declares the District’s return to active status and hereby
authorizes and directs the Authorized Officer to file the notice of return to active status, in the
form provided by the Division of Local Government (the “Notice of Return to Active Status™)
evidencing the District’s determination to return to active status.

2. The Notice of Return to Active Status is hereby issued and shall be sent by
certified mail, return receipt requested (except where electronic filing is required by the receiving
entity), to be filed with the following entities:

(a) The Board of County Commissioners and/or the City Council of each
county and/or city that approved its Service Plan; and

(b) The Treasurer, Assessor and Clerk and Recorder of the county or counties
in which the District is located; and

(©) The District Court having jurisdiction over the formation of the District;
and

(d) The State Auditor; and
(e) The Division of Local Government (“Division”).

3. The Board acknowledges that within 90 days of delivery of the Notice of Return
to Active Status, the District is required to be in compliance with all legal requirements for
which the District was exempt while in an inactive status.
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APPROVED AND ADOPTED this 26" day of April, 2022.

DENARGO MARKET METROPOLITAN
DISTRICT NO. 3

Authorized Officer

Attest:

Secretary
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RECORD OF PROCEEDINGS

ATTENDANCE

ADMINISTRATIVE

MINUTES OF A SPECIAL MEETING OF
THE BOARD OF DIRECTORS OF THE
DENARGO MARKET METROPOLITAN DISTRICT NO. 3
HELD
SEPTEMBER 17,2019

A Special Meeting of the Board of Directors (the “Board”) of the Denargo Market
Metropolitan District No. 3 (referred to hereafter as the “District”) was convened
on Tuesday, the 17" day of June, 2019 at 4:30 p.m., at The Waterford RiNo, 2797
Wewatta Way, Denver, Colorado 80216. The meeting was open to the public.

Directors In Attendance Were:
Laura Newman

Jeffrey D. Jones

David H. Smith

Todd T. Wenskoski

Following discussion, upon motion duly made by Director Newman, seconded by
Director Smith and, upon vote, unanimously carried, the absence of Director
Cabrera was excused.

Also In Attendance Were:
Ann E. Finn; Special District Management Services, Inc.

Paula Williams, Esq.; McGeady Becher P.C.

Jason Carroll; CliftonLarsonAllen LLP

Rick Abeyta; City and County of Denver (for a portion of the meeting)

Mark Gehrke, Senior Engineer; City of Denver and County of Denver (for a

portion of the meeting)

Disclosure of Potential Conflicts of Interest: The Board discussed the

MATTERS

{00948496.DOC v:3 }
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requirements pursuant to the Colorado Revised Statutes to disclose any potential
conflicts of interest or potential breaches of fiduciary duty to the Board and to the
Secretary of State. Attorney Williams noted that disclosures of potential conflicts
of interest statements for each of the Directors had been filed with the Secretary of
State seventy-two hours in advance of the meeting. Ms. Finn requested that the
Directors consider whether they had any additional conflicts of interest to disclose.
It was noted for the record that there were no additional disclosures made by the
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Directors present at the meeting and incorporated for the record those applicable
disclosures made by the Board members prior to this meeting in accordance with
the statutes.

Agenda: Ms. Finn reviewed with the Board a proposed Agenda for the District's
Special Meeting.

Following discussion, upon motion duly made by Director Newman, seconded by
Director Smith and, upon vote, unanimously carried, the Agenda was approved, as
presented.

Approval of Meeting L.ocation: The Board entered into a discussion regarding the
requirements of Section 32-1-903(1), C.R.S., concerning the location of the
District's Board meeting.

Following discussion, and upon motion duly made by Director Newman, seconded
by Director Smith and, upon vote, unanimously carried, the Board determined that
because there was not a suitable or convenient location within its boundaries to
conduct this meeting, it was determined to conduct the meeting at the above-stated
location. The Board further noted that notice of this location was duly posted and
that they have not received any objections to the location or any requests that the
meeting place be changed by taxpaying electors within its boundaries. The Board
further noted that the location of the special meeting is within a 20-mile radius of
the boundaries of the District.

Minutes: The Board reviewed the Minutes of the June 26, 2019 Special Meeting.

Following discussion, upon motion duly made by Director Newman, seconded by
Director Smith and, upon vote, unanimously carried, the Minutes of the
June 26, 2019 Special Meeting were approved, as presented.

New Legislation Concerning Requirements for Posting Meeting Notices:
Attorney Williams discussed with the Board new legislation concerning the
requirements for posting meeting notices.

Resolution Establishing District Website and Designating Location for Posting
of 24-Hour Notices (“Resolution No. 2019-09-01”): The Board discussed
Resolution No. 2019-09-01. Following discussion, upon motion duly made by
Director Jones, seconded by Director Smith and, upon vote, unanimously carried,
the Board adopted Resolution No. 2019-09-01. A copy of the Resolution is
attached hereto and incorporated herein by this reference.
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Resolution Calling a Regular Election for Directors on May 5, 2020,
Appointing the Designating Election Official (“DEQ”), and Authorizing the
DEOQO to Perform all Tasks Required for the Conduct of Mail Ballot Election
(“Resolution No. 2019-09-02"): The Board discussed Resolution No. 2019-09-02.

Following discussion, upon motion duly made by Director Newman, seconded by
Director Jones and, upon vote, unanimously carried, the Board adopted Resolution
No. 2019-09-02. A copy of the adopted Resolution is attached hereto and
incorporated herein by this reference.

Resolution No. 2019-09-03: Declaring Inactive Status for the District
(“Resolution No. 2019-09-03”): The Board discussed Resolution No. 2019-09-03.

Following discussion, upon motion duly made by Director Newman, seconded by
Director Jones and, upon vote, unanimously carried, the Board adopted Resolution
No. 2019-09-03. A copy of the adopted Resolution is attached hereto and
incorporated herein by this reference.

There being no further business to come before the Board at this time, upon motion
duly made, seconded and upon vote, unanimously carried, the meeting was
adjourned.

Respectfully submitted,

By:

Secretary for the Meeting
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RESOLUTION NO. 2022 - 04 -

RESOLUTION OF THE BOARD OF DIRECTORS OF
THE DENARGO MARKET METROPOLITAN DISTRICT NO. 3
ESTABLISHING REGULAR MEETING DATES, TIME, AND LOCATION, AND
DESIGNATING LOCATION FOR POSTING OF 24-HOUR NOTICES

A. Pursuant to Section 32-1-903(1.5), C.R.S., special districts are required to designate
a schedule for regular meetings, indicating the dates, time and location of said meetings.

B. Pursuant to Section 32-1-903(5), C.R.S., “location” means the physical, telephonic,
electronic, or virtual place, or a combination of such means where a meeting can be
attended. “Meeting” has the same meaning as set forth in Section 24-6-402(1)(b), C.R.S., and
means any kind of gathering, convened to discuss public business, in person, by telephone,
electronically, or by other means of communication.

C. Pursuant to Section 24-6-402(2)(c)(I), C.R.S., special districts are required to
designate annually at the board of directors of the district’s first regular meeting of each calendar
year, the public place at which notice of the date, time and location of regular and special meetings
(“Notice of Meeting”) will be physically posted at least 24 hours prior to each meeting
(“Designated Public Place™). A special district is deemed to have given full and timely notice of
a regular or special meeting if it posts its Notice of Meeting at the Designated Public Place at least
24 hours prior to the meeting.

D. Pursuant to Section 24-6-402(2)(c)(II1), C.R.S., special districts are relieved of the
requirement to post the Notice of Meeting at the Designated Public Place, and are deemed to have
given full and timely notice of a public meeting if a special district posts the Notice of Meeting
online on a public website of the special district (“District Website) at least 24 hours prior to
each regular and special meeting.

E. Pursuant to Section 24-6-402(2)(c)(III), C.R.S., if a special district is unable to post
a Notice of Meeting on the District Website at least 24 hours prior to the meeting due to exigent
or emergency circumstances, then it must physically post the Notice of Meeting at the Designated
Public Place at least 24 hours prior to the meeting.

F. Pursuant to Section 32-1-903(1.5), C.R.S., all meetings of the board that are held
solely at physical locations must be held at physical locations that are within the boundaries of the
district or that are within the boundaries of any county in which the district is located, in whole or
in part, or in any county so long as the physical location does not exceed twenty (20) miles from
the district boundaries unless such provision is waived.

G. The provisions of Section 32-1-903(1.5), C.R.S., may be waived if: (1) the
proposed change of the physical location of a meeting of the board appears on the agenda of a
meeting; and (2) a resolution is adopted by the board stating the reason for which meetings of the
board are to be held in a physical location other than under Section 32-1-903(1.5), C.R.S., and
further stating the date, time and physical location of such meeting.



NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Denargo
Market Metropolitan District No. 3 (the “District”), City and County of Denver, Colorado:

1. That the provisions of Section 32-1-903(1.5), C.R.S., be waived pursuant to the
adoption of this Resolution.

2. That the Board of Directors (the “District Board”) has determined that conducting
meetings at a physical location pursuant to Section 32-1-903(1.5), C.R.S., would be inconvenient
and costly for the directors and consultants of the District in that they live and/or work outside of
the twenty (20) mile radius requirement.

3. That regular meetings of the District Board for the year 2022 shall be held on

at
, at
4. That special meetings of the District Board shall be held as often as the needs of
the District require, upon notice to each director.
5. That, until circumstances change, and a future resolution of the District Board so

designates, the physical location and/or method or procedure for attending meetings of the District
Board virtually (including the conference number or link) shall appear on the agenda(s) of said
meetings.

6. That the residents and taxpaying electors of the District shall be given an
opportunity to object to the meeting(s) physical location(s), and any such objections shall be
considered by the District Board in setting future meetings.

7. That the District has established the following District Website,
https://denargo.colorado.gov/ and the Notice of Meeting of the District Board shall be posted on
the District Website at least 24 hours prior to meetings pursuant to Section 24-6-402(2)(c)(III),
C.R.S. and Section 32-1-903(2), C.R.S.

8. That, if the District is unable to post the Notice of Meeting on the District Website
at least 24 hours prior to each meeting due to exigent or emergency circumstances, the Notice of
Meeting shall be posted within the boundaries of the District at least 24 hours prior to each meeting,
pursuant to Section 24-6-402(2)(c)(1) and (III), C.R.S., at the following Designated Public Place:

a. On west side of Denargo Street just south of Wewatta Way on the southern
boundary of tract F.
9. Special District Management Services, Inc., or his/her designee, is hereby

appointed to post the above-referenced notices.
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[SIGNATURE PAGE TO RESOLUTION ESTABLISHING REGULAR MEETING
DATES, TIME, AND LOCATION, AND DESIGNATING LOCATION FOR 24-HOUR
NOTICES]

RESOLUTION APPROVED AND ADOPTED on April 26, 2022.

DENARGO MARKET METROPOLITAN
DISTRICT NO. 3

By:

President

Attest:

Secretary
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DocuSign Envelope ID: 512E22AD-16CB-4BC2-97F5-2ED18209CEAB

APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM
NAME OF GOVERNMENT |Denargo Market Metropolitan District No. 3 ] For the Year Ended
ADDRESS 8390 E Crescent Parkway 12/31/19
Suite 300 or fiscal year ended:
Greenwood Village, CO 80111
CONTACT PERSON Jason Carroll
PHONE 303-779-5710
EMAIL Jason.Carroll@claconnect.com
FAX 303-779-0348

PART 1 - CERTIFICATION OF PREPARER

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of
my knowledge.

NAME: Jason Carroll

TITLE Accountant for the District

FIRM NAME (if applicable) CliftonLarsonAllen LLP

ADDRESS 8390 E Crescent Parkway, Suite 300, Greenwood Village, CO 80111
PHONE 303-779-5710

DATE PREPARED August 25, 2020

PREPARER (siGNATURE REQUIRED)

SEE ATTACHED ACCOUNTANT'S COMPILATION REPORT

- . . o Lo GOVERNMENTAL PROPRIETARY
Please indicate whether the following financial information is recorded (MODIFIED ACCRUAL BASIS) (CASH OR BUDGETARY BASIS)

using Governmental or Proprietary fund types O
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PART 2 - REVENUE

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.

De ptlio RO d to neare Dolla Please e

2-1 Taxes: Property (report mills levied in Question 10-6) - pace to provide
2-2 Specific ownership - B ccessa
2-3 Sales and use - haaaba

2-4 Other (specify): -

2-5 Licenses and permits -

2-6  Intergovernmental: Grants -

2-7 Conservation Trust Funds (Lottery) -

2-8 Highway Users Tax Funds (HUTF) -

2-9 Other (specify): -

2-10 Charges for services

2-11 Fines and forfeits

2-12  Special assessments

2-13 Investment income

2-14  Charges for utility services

2-15 Debt proceeds (should agree with line 4-4, column 2) -
2-16 Lease proceeds -
2-17 Developer Advances received (should agree with line 4-4) -

2-18 Proceeds from sale of capital assets

2-19 Fire and police pension

2-20 Donations

2-21  Other (specify):

2-22

2-23

2-24 (add lines 2-1 through 2-23) TOTAL REVENUE

PART 3 - EXPENDITURES/EXPENSES

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.
Line# De ptio RO d to neare Dolla a
3-1  Administrative
3-2  Salaries
3-3  Payroll taxes
3-4  Contract services
3-5 Employee benefits
3-6 Insurance
3-7  Accounting and legal fees
3-8 Repair and maintenance
3-9  Supplies
3-10 Utilities and telephone
3-11  Fire/Police
3-12  Streets and highways
3-13  Public health
3-14 Culture and recreation
3-15  Utility operations
3-16  Capital outlay

Ll 7| 3| 67| O | 68 | 7 | 68 | 67 | 68 | 61 | OB | 68 | &R | 6 | 67 | 6B | 61 | OB | 61 | &R | 6B | &7 | &5
1

3-17 Debt service principal (should agree with Part 4) -
3-18 Debt service interest -
3-19 Repayment of Developer Advance Principal (should agree with line 4-4) -
3-20 Repayment of Developer Advance Interest -
3-21 Contribution to pension plan (should agree to line 7-2) -
3-22 Contribution to Fire & Police Pension Assoc. (should agree to line 7-2) -
3-23  Other (specify):

3-24 -

A\ &H BB R B R BB P B| R B R B AP B R B R B B P

(add lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES| $
If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this

form. Please use the "Application for Exemption from Audit - LONG FORM".
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PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. Yes

4-1  Does the entity have outstanding debt? |
If Yes, please attach a copy of the entity's Debt Repayment Schedule.

4-2 s the debt repayment schedule attached? If no. MUST explain: |
N/A

4-3  |s the entity current in its debt service payments? If no, MUST explain: O
N/A

A please comp!ete the fo!lovymg debt schedule, if applicable: . Outstanding at Issued during Retired during | Outstanding at
(please only include principal amounts)(enter all amount as positive ) .
numbers) end of prior year year year year-end
General obligation bonds $ $ $ $
Revenue bonds $ - $ - $ - $ -
Notes/Loans $ - $ - $ - $ -
Leases $ - $ - $ - $ -
Developer Advances $ - $ - $ - $ -
Other (specify): $ - $ - $ - $ -
TOTAL $ - $ - $ - $ -
*must tie to prior year ending balance
Please answer the following questions by marking the appropriate boxes. Yes No
4-5 Does the entity have any authorized, but unissued, debt?
If yes: How much? $ 358,617,000.00
Date the debt was authorized: 5/6/2014
4-6  Does the entity intend to issue debt within the next calendar year? O
If yes: How much? |$ -
4-7  Does the entity have debt that has been refinanced that it is still responsible for? O
If yes: What is the amount outstanding? |$ -
4-8  Does the entity have any lease agreements? d
If yes: What is being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation? |

What are the annual lease payments? $ -
Please use this space to provide any explanations or comments:

PART 5 - CASH AND INVESTMENTS

Please provide the entity's cash deposit and investment balances. Amount
5-1 YEAR-END Total of ALL Checking and Savings Accounts $ -
5-2  Certificates of deposit $ -
otal Ca Depo $ -
e e e e d d A, please ae O e e
$ N
$ R
5-3 $ -
$ R
ota e e $ -
$ -
Please answer the following questions by marking in the appropriate boxes Yes No N/A
5-4  Arethe entity's Investments legal in accordance with Section 24-75-601, et. 0 0
seg., C.R.S.?
5-5  Arethe entity's deposits in an eligible (Public Deposit Protection Act) public 0 0

depository (Section 11-10.5-101, et seq. C.R.S.)?

If no, MUST use this space to provide any explanations:
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PART 6 - CAPITAL ASSETS

Please answer the following questions by marking in the appropriate boxes.

6-1 Does the entity have capital assets? g
6-2  Has the entity performed an annual inventory of capital assets in accordance with Section O
29-1-506, C.R.S.,? If no, MUST explain:
6-3 . . Balance - Additions (Must . Year-End
Complete the following capital assets table: beginning of the | beincluded in Deletions Balance
year* Part 3)
Land $ - $ - $ - $ -
Buildings $ - $ - $ - $ -
Machinery and equipment $ - $ - $ - $ -
Furniture and fixtures $ - $ - $ - $ -
Infrastructure $ - $ - $ - $ -
Construction In Progress (CIP) $ - $ - $ - $ -
Other (explain): $ - $ - $ - $ -
Accumulated Depreciation $ - $ - $ - $ -
OTA $ -~ |3 R [ -
Please e pace 10 pPro de a expianatio O O e
PART 7 - PENSION INFORMATION
Please answer the following questions by marking in the appropriate boxes. Yes No
7-1  Does the entity have an "old hire" firemen's pension plan? |
7-2  Does the entity have a volunteer firemen's pension plan? |
If yes: Who administers the plan? | |
Indicate the contributions from:
Tax (property, SO, sales, etc.): $ -
State contribution amount: $ -
Other (gifts, donations, etc.): $ -
OTA $ -
What is the monthly benefit paid for 20 years of service per retiree as of Jan | $ -
Please e pace 10 pPro de a expianatio O O e
PART 8 - BUDGET INFORMATION
Please answer the following questions by marking in the appropriate boxes. Yes No N/A
8-1 Did the entity file a budget with the Department of Local Affairs for the O O
current year in accordance with Section 29-1-113 C.R.S.? |
82 Did the entity pass an appropriations resolution, in accordance with Section O O

29-1-108 C.R.S.? If no, MUST explain:

If yes: Please indicate the amount budgeted for each fund for the year reported:

Fund Name Budgeted Expenditures/Expenses

General Fund $ -
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PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following question by marking in the appropriate box
o-1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]?

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent emergency
reserve requirement. All governments should determine if they meet this requirement of TABOR.

If no, MUST explain:

O

PART 10 - GENERAL INFORMATION

Please answer the following questions by marking in the appropriate boxes.

Is this application for a newly formed governmental entity? O
10-1
If yes: Date of formation: | |
10-2 Has the entity changed its name in the past or current year? O

If yes: Please list the NEW name & PRIOR name:

10-3 Is the entity a metropolitan district? |
Please indicate what services the entity provides:
|See below |
10-4 Does the entity have an agreement with another government to provide services? [
If yes: List the name of the other governmental entity and the services provided:
|See below |
10-5 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during [l
If yes: Date Filed: September 17, 2019
10-6 Does the entity have a certified Mill Levy? (|
If yes:

Please provide the following mills levied for the year reported (do not report $ amounts):

Bond Redemption mills -

General/Other mills -

Total mills -
10-3: The District was created to build or acquire public infrastructure for water, sanitation, storm, street improvments, safety protection, fire
protection, park and recreation, transportation improvements, and other facilities and services. The District was organized in conjunction with
other Districts to provide community services.
10-4: The Denargo Market Metropolitan District No. 3 is established to provide construction, administration, and operation and maintenance
services for all of the Denargo districts. Denargo Market Metropolitan Districts Nos. 1-3 are the financing districts and generate the tax
revenues for operations and for debt service.
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PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature O

121 Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

* The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S,, that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.

» The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

» Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.
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Print the names of ALL members of A MAJORITY of the members of the governing body must complete and sign in the column below.
current governing body below.

Print Board Member's Name |

Laura Newman _, attest | am a duly elected or appointed board member, and
that | have personally reviewed and approve this application for exemption from

Board audit Docusigned by:
Member Signéd Lawra Mwman.
L Laura Newman Date: 9/287/2021

My term Expires: May 2023

Print Board Member's Name | __Donald Cabrera , attest|am aduly elected or appointed board member, and
S that | have personally reviewed and approve this application for exemption from
oar .
Member al_Jdlt'
2 Signed
Donald Cabrera Date:

My term Expires:___May 2023

Print Board Member's Name | __Jeffrey Jones __, attest | am a duly elected or appointed board member, and

Board that | have personally reviewed and approve this application for exemption from
oar .
au d i t i DocuSigned by:
Member Signed Jeffry D). Jowss
3 Jeffrey Jones Date: 9/29/2021

My term Expires: May 2022

Print Board Member's Name | __David Smith _, attest | am a duly elected or appointed board member, and that
Board | have personally reviewed and approve this application for exemption from audit.
oar .
Member Signed
Date:

E David Smith My term Expires:___May 2022

Print Board Member's Name | __Todd Wenskoski __, attest | am a duly elected or appointed board member, and
that | have personally reviewed and approve this application for exemption from

audit. ooty
Signed Todd Wankoski

Date: 9/28/2021
My term Expires:___May 2022

Todd Wenskoski

Print Board Member's Name | , attest I am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for
Board exemption from audit.
Member .
6 Signed
Date:

My term Expires:

Print Board Member's Name | , attest I am a duly elected or appointed board
member, and that | have personally reviewed and approve this application for

Board . .
. e>.<empt|on from audit.
v Signed
Date:

My term Expires:
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CliftonLarsonAllen LLP
www.CLAConnect.com

CliftonLarsonAllen

Accountant’s Compilation Report

Board of Directors
Denargo Market Metropolitan District No. 3
Denver County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit of Denargo
Market Metropolitan District No. 3 as of and for the year ended December 31, 2019 included in the
accompanying prescribed form. We have performed a compilation engagement in accordance with
Statements on Standards for Accounting and Review Services promulgated by the Accounting and
Review Services Committee of the American Institute of Certified Public Accountants. We did not
audit or review the financial statements included in the accompanying prescribed form nor were we
required to perform any procedures to verify the accuracy or completeness of the information
provided by management. Accordingly, we do not express an opinion, a conclusion, nor provide
any form of assurance on the financial statements included in the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted in the
United States of America.

This report is intended solely for the information and use of the Colorado Office of the State Auditor
and is not intended to be and should not be used by anyone other than this specified party.

We are not independent with respect to Denargo Market Metropolitan District No. 3.

Greenwood Village, Colorado
September 24, 2021
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CERTIFICATION OF VALUATION BY COUNTY ASSESSOR

Name of Jurisdiction DENARGQO MARKET METROPOLITAN DISTRICT NO 3 New Entity? D Yes [X] No
IN __Denver _ COUNTY, COLORADO on November 30, 2021
USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS ("5.5%" LIMIT) ONLY I

In accordance with 39-5-121(2)(a) and 39-5-128(1), C.R.S., and no later than August 25, the Assessor certifies the TOTAL
VALUATION FOR ASSESSMENT for the taxable year 2021:

1. Previous year's NET TOTAL TAXABLE assessed valuation: 1. $30
2. Current year's GROSS TOTAL TAXABLE assessed valuation: : 2. $30
This value reflects personal property exemptions IF enacted by the jurisdriction as authorized by Art, X, Sec. 20(8)(b), Colo. Constitution.
3. LESS TIF District Increment, If any: 3, 30
4. Current year's NET TOTAL TAXABLE assessed valuation: 4. $30
5. New Construction™: 5. $0
New Construction is defined as: Taxable real property structures and the personal property connected with the structure.
6. Increased production of producing mine™: 6 50
7. Annexations/inclusions: ' 7. $0
8. Previously exempt Federal property™: 8 30
9. New primary oil or gas production from any producing oil and gas leasehold or land 9 $0
(29-1-301(1)(b), C.R.S.):
Jurisdiction must apply (Form DLG 52B}) to the division of Local Governmant before the value can be treated as growth in the limit calculation.
10. Taxes collected last year on omitted property as of August 1 (29-1-301(1)(a), C.R.S8.): 10. $0
11, Taxes abated and refunded as of August 1 (29-1-301(1)(a), C.R.S. and (39-10-114(1)(a)(I)}(B), 11. $0

C.R.S.):

*Jurisdiction must submit respective certifications (Form DLG 52 & 52A) to the Division of Local Government in order for the values to be treated as
growth in the limit calculation.

I USE FOR "TABOR LOCAL GROWTH" CALCULATIONS ONLY ]

In accordance with the provisions of Art. X, Sec. 20, Colo. Cons., and 39-5-121(2)(b), C.R.S., the Assessor certifies the
TOTAL ACTUAL VALUATION for the taxable year 2021:

1. Current year's total actual value of ALL REAL PROPERTY: 1. $100

This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
ADDITIONS to taxable real property
2. Construction of taxable real property improvements: 2. $0

Construction is defined as newly constructed taxable real property structures.

3. Annexation/Inclusions: 3, $0

4. Increased mining production: 4. $0
Includes production from new mines and increases in production of existing producing mines.

5. Previously exempt property: 5. $0

6. Oil or gas production from a new well: 6. $0

7. Taxable real property omitted from the previous year's tax warrant: 7. $0

If tand and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can
be reported as omitted property.

DELETIONS from taxable real property:

8. Destruction of taxable real property improvements: 8. $0
9. Disconnections/Exclusions: 9. 50
10. Previously taxable property: 10. $0

IN ACCORDANCE WITH 39-5-128(1), C,R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
1. Total actual value of all taxable property: 1.

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:
HB21-1312 VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): **

> The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance
with 39-3-119.5(3), C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.
DLG-57 (Rev. 6/20)



DENARGO MARKET METROPOLITAN DISTRICT NO. 3
ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2022



DENARGO MARKET METROPOLITAN DISTRICT NO. 3
PROPERTY TAX SUMMARY INFORMATION

2022 BUDGET

WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,

ASSESSED VALUATION
Residential
Certified Assessed Value

MILL LEVY
General

Total mill levy

PROPERTY TAXES
General

Budgeted property taxes

BUDGETED PROPERTY TAXES
General

4/20/22

|| ACTUAL
2020

ESTIMATED || BUDGET
2021 2022

$ 30 $ 30

$ 30 $ 30

0.000

0.000 0.000

0.000

0.000 0.000

$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -

No assurance provided. See summary of significant assumptions.

1




DENARGO MARKET METROPOLITAN DISTRICT NO. 3
GENERAL FUND
2022 BUDGET
WITH 2020 ACTUAL AND 2021 ESTIMATED
For the Years Ended and Ending December 31,
4/20/22

|| ACTUAL ESTIMATED || BUDGET
2020 2021 2022

BEGINNING FUND BALANCE $ - $ - $

REVENUES
Developer Advance - -

Total revenues - -

Total funds available - -

EXPENDITURES
General and administrative - -

Total expenditures - -

Total expenditures and transfers out
requiring appropriation - -

ENDING FUND BALANCE $ - 3 - $

No assurance provided. See summary of significant assumptions.
2



DENARGO MARKET METROPOLITAN DISTRICT NO. 3
2022 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

The District, a quasi-municipal corporation, was formed in June 2010, and is governed pursuant to
provisions of the Colorado Special District Act. The District's service area is located in Denver, Colorado.

The District was established to provide for acquisition, construction, and installation of water, sanitation,
drainage, street improvements, parks and recreational facilities, television relay and translation, and
mosquito control.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

Revenues
Property Taxes

Property taxes are levied by the District’'s Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by
December 15 by certification to the County Commissioners to put the tax lien on the individual properties
as of January 1 of the following year. The County Treasurer collects the determined taxes during the
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s
election, in February and June. Delinquent taxpayers are notified in August and generally sales of the tax
liens on delinquent properties are held in November or December. The County Treasurer remits the taxes
collected monthly to the District.

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle
licensing within the County as a whole. The specific ownership taxes are allocated by the County
Treasurer to all taxing entities within the County. The budget assumes that the District's share will be
equal to approximately 6% of the property taxes collected.

Expenditures
Developer Advance
The District is in the development stage. As such, the portion of the capital expenditures is expected to
be funded by the Developer. Developer advances are recorded as revenue for budget purposes with an

obligation for future repayment when the District is financially able to reimburse the Developer from bond
proceeds and other legally available revenue.



DENARGO MARKET METROPOLITAN DISTRICT NO. 3
2022 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Administrative and Operating Expenditures
Administrative and operating expenditures include the estimated services necessary to maintain the

District's administrative viability such as legal, management, accounting, insurance, banking, and
meeting expense.

Debt and Leases
The District doesn’t have any debt or leases.
Reserve Fund
Emergency Reserve

The District has provided for an Emergency Reserve equal to at least 3% of fiscal year spending, as
defined under the TABOR Amendment.

This information is an integral part of the accompanying budget.



RESOLUTION NO. 2022 -04-
A RESOLUTION OF THE BOARD OF DIRECTORS
OF THE DENARGO MARKET METROPOLITAN DISTRICT NO. 3
TO ADOPT THE 2022 BUDGET AND APPROPRIATE SUMS OF MONEY

WHEREAS, the Board of Directors of the Denargo Market Metropolitan District No. 3
(“District”) has appointed the District Accountant to prepare and submit a proposed 2022 budget
to the Board at the proper time; and

WHEREAS, the District Accountant has submitted a proposed budget to this Board on or
before October 15, 2021, for its consideration; and

WHEREAS, upon due and proper notice, published or posted in accordance with the law,
said proposed budget was open for inspection by the public at a designated place, a public
hearing was held on October 21, 2021, and interested electors were given the opportunity to file
or register any objections to said proposed budget; and

WHEREAS, the budget has been prepared to comply with all terms, limitations and
exemptions, including, but not limited to, reserve transfers and expenditure exemptions, under
Article X, Section 20 of the Colorado Constitution ("TABOR") and other laws or obligations
which are applicable to or binding upon the District; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law.

WHEREAS, the Board of Directors of the District has made provisions therein for
revenues in an amount equal to or greater than the total proposed expenditures as set forth in said
budget; and

WHEREAS, it is not only required by law, but also necessary to appropriate the revenues
provided in the budget to and for the purposes described below, as more fully set forth in the
budget, including any interfund transfers listed therein, so as not to impair the operations of the
District.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Denargo
Market Metropolitan District No. 3:

l. That the budget as submitted, amended, and summarized by fund, hereby is
approved and adopted as the budget of the Denargo Market Metropolitan District No. 3 for the
2022 fiscal year.

2. That the budget, as hereby approved and adopted, shall be certified by the
Secretary of the District to all appropriate agencies and is made a part of the public records of the
District.



3. That the sums set forth as the total expenditures of each fund in the budget attached
hereto as EXHIBIT A and incorporated herein by reference are hereby appropriated from the
revenues of each fund, within each fund, for the purposes stated.

ADOPTED this 26th day of April, 2022.

Secretary



EXHIBIT A
(Budget)



I, Ann Finn, hereby certify that I am the duly appointed Secretary of the Denargo Market
Metropolitan District No. 3, and that the foregoing is a true and correct copy of the budget for the
budget year 2022, duly adopted at a meeting of the Board of Directors of the Denargo Market
Metropolitan District No. 3 held on April 26, 2022.

By:

Secretary



RESOLUTION NO. 2021-11-

A RESOLUTION OF THE BOARD OF DIRECTORS OF
DENARGO MARKET METROPOLITAN DISTRICT NO. 3
CALLING A REGULAR ELECTION FOR DIRECTORS
MAY 3, 2022

A. The terms of the offices of Directors Jones, Smith and Wenskoski shall expire
upon the election of their successors at the regular election, to be held on May 3, 2022
(“Election), and upon such successors taking office.

B. In accordance with the provisions of the Special District Act (“Act”) and the
Uniform Election Code (“Code”), the Election must be conducted to elect three (3) Directorsto
serve until the second regular election, to occur May 6, 2025.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Denargo
Market Metropolitan District No. 3 (the “District”) of the City and County of Denver, Colorado:

1 Date and Time of Election. The Election shall be held on May 3, 2022, between
the hours of 7:00 A.M. and 7:00 P.M. pursuant to and in accordance with the Act, Code, and
other applicable laws. At that time, three (3) Directors shall be elected to serve until the second
regular election, to occur May 6, 2025.

2. Precinct. The District shall consist of one (1) election precinct for the
convenience of the eligible electors of the District.

3. Conduct of Election. The Election shall be conducted as an independent mail
ballot election in accordance with all relevant provisions of the Code. The Designated Election
Official shall have on file, no later than fifty-five (55) days prior to the Election, a plan for
conducting the independent mail ballot Election.

4, Designated Election Official. Matt Cohrs shall be the Designated Election
Official and is hereby authorized and directed to proceed with any action necessary or
appropriate to effectuate the provisions of this Resolution and of the Act, Code or other
applicable laws. The Election shall be conducted in accordance with the Act, Code and other
applicable laws. Among other matters, the Designated Election Official shall appoint election
judges as necessary, arrange for the required notices of election (either by mail or publication)
and printing of ballots, and direct that all other appropriate actions be accomplished.

5. Call for Nominations. The Designated Election Official shall provide Call for
Nominations as required under Section 1-13.5-501, C.R.S,, as applicable.

6. Absentee Ballot Applications. NOTICE IS FURTHER GIVEN, pursuant to
Section 1-13.5-1002, C.R.S., that applications for and return of absentee ballots may be filed
with the Designated Election Official of the District, c/o Specia District Management Services,
Inc., 141 Union Boulevard, Suite 150, L akewood, Colorado 80228, between the hours of 8:00

{00912996.DOCX v:1}
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am. and 5:00 p.m., until the close of business on the Tuesday immediately preceding the
Election (April 26, 2022).

7. Self-Nomination and Acceptance Forms. Self-Nomination and Acceptance
Forms are avail able and can be obtained from Matt Cohrs, the Designated Election Official for
the District, c/o Specia District Management Services, Inc., 141 Union Boulevard, Suite 150,
Lakewood, Colorado 80228; Tele: 303-987-0835.

8. Cancdllation of Election. If the only matter before the electorsis the election of
Directors of the District and if, at 5:00 P.M. on March 1, 2022, the sixty-third day prior to the
regular election, there are not more candidates than offices to be filled at the Election, including
candidates timely filing affidavits of intent, the Designated Election Official shall cancel the
Election and declare the candidates elected. Notice of such cancellation shall be published and
posted in accordance with law.

0. Severability. If any part or provision of this Resolution is adjudged to be
unenforceable or invalid, such judgment shall not affect, impair or invalidate the remaining
provisions of this Resolution, it being the Board of Director’s intention that the various
provisions hereof are severable.

10. Repealer. All acts, orders and resolutions, or parts thereof, of the Board of
Directors which are inconsistent or in conflict with this Resolution are hereby repealed to the
extent only of such inconsistency or conflict.

11. Effective Date. The provisions of this Resolution shall take effect as of the date
adopted and approved by the Board of Directors of the District.

[SIGNATURE PAGE FOLLOWS]
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[SIGNATURE PAGE TO RESOLUTION
CALLING A REGULAR ELECTION FOR DIRECTORS
MAY 3, 2022]

RESOLUTION APPROVED AND ADOPTED NOVEMBER 16, 2021.

DENARGO MARKET METROPOLITAN
DISTRICT NO. 3

By: o(aMa JV ewman
President

Attest:

i b

Secretary
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McGeady Becher P.C.
Document Retention Policy

Types of Documents

In representing you we will or may take possession of, create, and/or keep various types
of documents. These consist of documents you provide to us, documents which constitute the
District’s official public record, and internal documents we create to assist us in providing
services to you.

Documents You Provide to Us

It is our policy to copy and return original documents you provide to us as soon as
practicable. Exceptions to this policy are original documents which should be kept as part of the
District’s official public record, instances where we must have an original document to represent
you, or cases where we have affirmatively agreed retain a document for safekeeping.

The District’s Record

As a part our engagement, we will maintain the District’s official public Record (the
“Record”). The Record is a highly useful and detailed compilation of documents reflecting the
official actions of the District and serves multiple functions. First, it collects those documents
which the public is entitled to inspect and copy under various state and federal public records and
freedom of information statutes. Second, it organizes the records of the District — such as its
contracts, land and title records, and easements - in a manner which is useful in conducting the
ongoing business of the District. Third, the Record helps expedite the District’s annual audit
process. Fourth, in the event you should change legal counsel or employ in-house counsel, the
Record will enable that counsel to understand the status and assume representation of the District
with maximum efficiency.

The Record includes the District’s organizational documents, fully-executed agreements
which are still in effect, rules, regulations, resolutions adopted by the District, official minutes
books, meeting notices, agendas, insurance policies, District maps, election records, bond
documents, audit documents, and many more. A comprehensive list of documents comprising
the Record is available from us at any time upon request.

Creating and maintaining the Record is an important and complex task, and you agree to
pay our actual costs and hourly fees associated with doing this.

Supplemental Documents

All other documents created in course of representing you are referred to as Supplemental
Documents. These include our notes, drafts, memoranda, worksheets, electronic
communications, and other electronic documents stored in various media or file servers.
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Documents We Retain

Except as provided in this Document Retention Policy or an amendment thereto, we will
keep the Record and any original documents accepted by us for safekeeping so long as we
represent you.

Delivery of the Record

Once a matter is concluded or our has representation terminated, we deliver the original,
printed Record, together with any original documents we have accepted for safekeeping, to you
or the District’s designee, provided our fees and costs have been paid in full. If you do not
designate someone to receive these records, we will deliver them to a then-current officer or
director of the District. If we are unable to deliver these documents because of your failure to
designate a recipient, we may retain, destroy, or otherwise dispose of them in manner which
assures their continued confidentiality within thirty (30) days following the conclusion of a
matter or the termination of our representation.

We will also confidentially destroy the Record of any District in our possession if a final
order of dissolution of the District is entered.

All other documents, including all Supplemental Documents, are routinely, periodically,
confidentially, and permanently purged by us once they are no longer useful to us in providing
services to you.
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RESOLUTION NO. 2019-06- 5,;,’}?
A RESOLUTION OF THE BOARD OF DIRECTORS OF DENARGO MARKET
METROPOLITAN DISTRICT NO. 3 REGARDING COLORADO OPEN RECORDS

ACT REQUESTS

A. Denargo Market Metropolitan District No. 3 (the “District™) is a quasi-municipal
corporation and political subdivision of the State of Colorado and operates pursuant to its Service
Plan approved by the City Council of the City and County of Denver, Colorado, on March 8,
2010, as it may be amended and modified from time to time (the “Service Plan™).

B. The District maintains certain records of the District that are available for
inspection by the public under and in accordance with the laws of the State of Colorado.

C. The District anticipates that individuals may, from time to time, request the right
to inspect and/or copy public records of the District.

D. The District is authorized under Section 24-72-203, C.R.S., to adopt rules with
respect to the inspection and copying of public records of the District.

E. The District desires to set forth in this Resolution the rules with regard to the
inspection and copying of all public records of the District.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Denargo
Market Metropolitan District No. 3, City and County of Denver, Colorado:

1. Special District Management Services, Inc., the District’s Manager, is hereby
designated as the “Official Custodian” of the public records of the District, as such term is
defined in Section 24-72-202(2), C.R.S. Contact information for the Official Custodian is:
Special District Management Services, Inc., 141 Union Boulevard, Suite 150, Lakewood, CO
80228-1898; Phone: 303-987-0835.

2. Upon request for records transmission by a person seeking a copy of any public
record, the Official Custodian shall transmit a copy of the record by United States mail, other
delivery service, facsimile, or electronic mail.

3. Within the period specified in Section 24-72-203(3)(a), C.R.S., as amended from
time to time, the Official Custodian shall notify the record requester that a copy of the record is
available, but will only be sent to the requester once the custodian either receives payment or
makes arrangements for receiving payment for all costs associated with records transmission and
for all other fees lawfully allowed, unless recovery of all or any portion of such costs or fees has
been waived by the custodian. Upon either receiving such payment or making arrangements to
receive such payment at a later date, the Official Custodian shall provide the record(s) to the
requester as soon as practicable, but no more than three (3) business days after receipt of, or
making arrangements to receive, such payment.
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4. If the record(s) requested are provided to the record requestor by United States
Mail, other delivery service, or by facsimile, the Official Custodian is hereby authorized to
charge:

(a) An amount of twenty-five cents ($0.25) per standard page, or such other
maximum charge as is permitted by law from time to time, for each page of public records
copied, to defray the actual cost of providing a copy, printout, or photograph of a public record;
and

(b) The actual cost of providing a copy, printout, and/or photograph of a
public record in a format other than a standard page.

5. No transmission fees may be charged to the record requester for transmitting
public records via electronic mail.

6. After the first hour of time expended in connection with the research and retrieval
of public records, the Official Custodian is authorized to charge a fee, the maximum of which
shall not exceed the fee set forth in Section 24-72-205(6), C.R.S., as amended from time to time,
for the costs incurred to review public records requests, prepare documents for inspection,
consultation with legal counsel or other consultants regarding such requests, to supervise and
coordinate preparation, review and copying of public records, and for actual costs incurred by the
Official Custodian, the District, District management, or outside consultants and legal counsel in
responding to and complying with public record requests.

7. All requests for copies or inspection of public records of the District shall be
submitted to the Official Custodian in writing. Such requests shall be delivered by the Official
Custodian to the District’s legal counsel for review and legal advice regarding the lawful
availability of records requested and related matters. The District may, from time to time,
designate specific records for which written requests are not required and with respect to which
review by legal counsel is not required; i.e., service plans, rules and regulations, minutes, etc.
Such designations shall occur in the minutes of the meetings of the District.

8. All public records of the District copied and provided to interested persons shall
be copied in duplicate by the Official Custodian. The Official Custodian shall retain the original
record in the appropriate file, and shall retain the duplicate copies in a separate filing bearing the
name of the person to whom copies were provided and the date of such person’s request. Copies
of duplicate copies of public records of the District shall not be charged to the person requesting
the public records, but shall be maintained for record purposes by the Official Custodian.

9. All inspections of public records shall take place during regular business hours at
the office of the Official Custodian. Public records requests may not preempt or take priority
over previously scheduled official District-related business activities.

10.  No person shall be entitled to remove public records of the District from the
Official Custodian’s office for inspection, copying, or any other purpose or reason. Public
records of the District shall be:
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(a) Subject to inspection in the presence of the Official Custodian or the
Official Custodian’s designee;

(b) Appropriately marked by the person making the request;
() Copied after receipt of all required charges therefore; and

(d) Delivered to the person requesting such records at the office of the Official
Custodian within the statutory timeframe and after all charges have been paid.

Copies of public records of the District not picked up at the time set aside by the
Official Custodian may be destroyed. In the event a person renews the request for the same
public records of the District after failing to pick up previously requested copies, they will be
charged for the costs of both records requests.

1. Only the Official Custodian (or designee of the Official Custodian) may copy
public records of the District.

2. On behalf of the District, the Official Custodian reserves the right to seek a
declaratory judgment, pursuant to Section 13-51-101, ef seq. C.R.S., to determine if a large
public records request may be exempted from the statutorily required response time.

3. The Official Custodian may establish such other reasonable regulations as are not
inconsistent with this Resolution or with applicable Colorado law, as established and amended
from time to time.

RESOLUTION ADOPTED AND APPROVED on June 26, 2019.

DENARGO MARKET METROPOLITAN

Attest:

O—

Secretary
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RESOLUTION NO. 2022-04-04

RESOLUTION OF THE BOARD OF DIRECTORS OF
DENARGO MARKET METROPOLITAN DISTRICT NO. 3 FOR INCLUSION OF
REAL PROPERTY

A. JV Denargo LLC, a Delaware limited liability company, the 100% fee owner of
the Property (hereinafter defined) has petitioned the Denargo Market Metropolitan District No. 3
(the “District”) for the inclusion into the District’s boundaries of the real property hereinafter
described (“Property”).

B. Public Notice has been published in accordance with law, calling for a public
hearing on the request for approval of said Petition.

C. The statutory requirements of Section 32-1-401(1)(a), C.R.S., for submission of a
petition for inclusion to the Board of Directors of the District (“Board”), including a legal
description of the Property, a statement that assent to the inclusion of the Property was obtained
by the 100% fee owner thereof and acknowledgment in the same manner as required for
conveyances of land, were presented to and have been satisfied and approved by the Board.

D. The District may consider the enlargement or extension of its facilities in the
exercise of discretion as a governmental function in the interest of public health, safety and
welfare.

E. The District is capable of serving the Property with facilities of the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
DENARGO MARKET METROPOLITAN DISTRICT NO. 3, CITY AND COUNTY OF
DENVER, COLORADO:

1. That the Board of Directors of the District shall and hereby does order the
inclusion of the Property described herein within the boundaries of the District.
2. The name and address of the Petitioner and the legal description of the Property
are as follows:
Petitioner: JV Denargo LLC, a Delaware limited liability
company
Address of Petitioner: c/o: Golub & Company
2724 Walnut Street

Denver, CO 80205
Legal Description: Approximately 7.679 acres of land legally
described on Exhibit A attached hereto and

incorporated herein.

3. That approval of this inclusion is further subject to the following:
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On and after the effective date of this inclusion (which shall be the date of recording of
the Court Order approving the inclusion by the Clerk and Recorder of Denver County, Colorado,
unless otherwise specified in the Court Order), the Property shall be subject to the rules and
regulations of the District, and the payment of any and all taxes, fees, rates and charges of the
District.

Dated this 26" day of April, 2022.

DENARGO MARKET METROPOLITAN
DISTRICT NO. 3

By:

President

Attest:

Secretary
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EXHIBIT A
Legal Description

BLOCK 1

A PARCEL OF LAND BEING A PORTION OF LOT 1, BLOCK 5, DENARGO MARKET SUBDIVISION FILING NO. 2
LOCATED IN THE NORTHWEST QUARTER OF SECTION 27, TOWNSHIP 3 SOUTH, RANGE 68 WEST OF THE
6TH PRINCIPAL MERIDIAN, CITY AND COUNTY OF DENVER, STATE OF COLORADO, BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT 1, THENCE ALONG THE WESTERLY LINE OF
SAID LOT 1, N0O0°01’41”W A DISTANCE OF 387.86 FEET TO THE POINT OF BEGINNING;

THENCE CONTINUING ALONG SAID WESTERLY LINE, NO0O°01’41”W A DISTANCE OF 128.95 FEET;
THENCE N70°34’32”E A DISTANCE OF 90.14 FEET;

THENCE N43°48'47”E A DISTANCE OF 104.01 FEET;

THENCE S46°11'13”E A DISTANCE OF 144.00 FEET;

THENCE S43°48'47”W A DISTANCE OF 277.50 FEET;

THENCE N46°11'13”W A DISTANCE OF 95.27 FEET TO THE POINT OF BEGINNING.

SAID PARCEL CONTAINS 0.946 ACRES OR 41,215 SQUARE FEET MORE OR LESS.
ALL LINEAL DIMENSIONS ARE IN U.S. SURVEY FEET.

BASIS OF BEARINGS

BEARINGS ARE BASED ON AN ASSUMED BEARING OF N00°18'20"W ALONG THE EASTERLY LINE OF THE
NORTHWEST QUARTER OF SECTION 27, BEING MONUMENTED BY A FOUND 3 %” ALUMINUM CAP PLS #
33204 SET FLUSH WITH GROUND AT THE NORTH QUARTER CORNER AND THE CENTER QUARTER
CORNER AS ESTABLISHED FROM A 110.00 FOOT WITNESS CORNER BEING A FOUND ALUMINUM DISK IN
CONCRETE PLS # 33204 TO THE SOUTH AND A 180.00 FOOT WITNESS CORNER BEING THE STEM OF A
BROKEN DISK IN CONCRETE TO THE EAST.

PREPARED BY LUCAS WILCOX, CT
REVIEWED BY RICHARD A. NOBBE, PLS
FOR AND ON BEHALF OF
MARTIN/MARTIN, INC.

12499 WEST COLFAX AVENUE,
LAKEWOOD, COLORADO 80215
NOVEMBER 23, 2021

303-431-6100

TOGETHER, WITH:

BLOCK 2

A PARCEL OF LAND BEING A PORTION OF LOT 1, BLOCK 5, DENARGO MARKET SUBDIVISION FILING NO. 2
LOCATED IN THE NORTHWEST QUARTER OF SECTION 27, TOWNSHIP 3 SOUTH, RANGE 68 WEST OF THE
6TH PRINCIPAL MERIDIAN, CITY AND COUNTY OF DENVER, STATE OF COLORADO, BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS:
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COMMENCING AT THE NORTHWEST CORNER OF SAID LOT 1, THENCE ALONG THE NORTHERLY LINE OF
SAID LOT 1, N70°49°48”E A DISTANCE OF 195.06 FEET TO THE POINT OF BEGINNING;

THENCE CONTINUING ALONG SAID NORTHERLY LINE, N70°49°48”E A DISTANCE OF 336.75 FEET;
THENCE S46°11'13”E A DISTANCE OF 47.42 FEET;

THENCE S43°48'47”W A DISTANCE OF 300.00 FEET;

THENCE N46°11'13”W A DISTANCE OF 200.39 FEET TO THE POINT OF BEGINNING.

SAID PARCEL CONTAINS 0.853 ACRES OR 37,172 SQUARE FEET MORE OR LESS.
ALL LINEAL DIMENSIONS ARE IN U.S. SURVEY FEET.

BASIS OF BEARINGS

BEARINGS ARE BASED ON AN ASSUMED BEARING OF N00°18'20"W ALONG THE EASTERLY LINE OF THE
NORTHWEST QUARTER OF SECTION 27, BEING MONUMENTED BY A FOUND 3 %” ALUMINUM CAP PLS #
33204 SET FLUSH WITH GROUND AT THE NORTH QUARTER CORNER AND THE CENTER QUARTER
CORNER AS ESTABLISHED FROM A 110.00 FOOT WITNESS CORNER BEING A FOUND ALUMINUM DISK IN
CONCRETE PLS # 33204 TO THE SOUTH AND A 180.00 FOOT WITNESS CORNER BEING THE STEM OF A
BROKEN DISK IN CONCRETE TO THE EAST.

PREPARED BY LUCAS WILCOX, CT
REVIEWED BY RICHARD A. NOBBE, PLS
FOR AND ON BEHALF OF
MARTIN/MARTIN, INC.

12499 WEST COLFAX AVENUE,
LAKEWOOD, COLORADO 80215
NOVEMBER 23, 2021

303-431-6100

TOGETHER, WITH:

BLOCK 3

A PARCEL OF LAND BEING A PORTION OF LOT 1, BLOCK 5, DENARGO MARKET SUBDIVISION FILING NO. 2
LOCATED IN THE NORTHWEST QUARTER OF SECTION 27, TOWNSHIP 3 SOUTH, RANGE 68 WEST OF THE
6TH PRINCIPAL MERIDIAN, CITY AND COUNTY OF DENVER, STATE OF COLORADO, BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE EASTERLY MOST CORNER OF SAID LOT 1; BEING THE POINT OF BEGINNING;
THENCE ALONG THE SOUTHEASTERLY LINE OF SAID LOT 1, S43°48'47”W A DISTANCE OF 212.68 FEET;
THENCE N46°11'13”W A DISTANCE OF 291.02 FEET;

THENCE N43°48'47”E A DISTANCE OF 212.68 FEET:
THENCE ALONG THE NORTHEASTERLY LINE OF SAID LOT 1, S46°11’13”E A DISTANCE OF 291.02 FEET
TO THE POINT OF BEGINNING.
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SAID PARCEL CONTAINS 1.421 ACRES OR 61,894 SQUARE FEET MORE OR LESS.
ALL LINEAL DIMENSIONS ARE IN U.S. SURVEY FEET.

BASIS OF BEARINGS

BEARINGS ARE BASED ON AN ASSUMED BEARING OF N00°18'20"W ALONG THE EASTERLY LINE OF THE
NORTHWEST QUARTER OF SECTION 27, BEING MONUMENTED BY A FOUND 3 %” ALUMINUM CAP PLS
# 33204 SET FLUSH WITH GROUND AT THE NORTH QUARTER CORNER AND THE CENTER QUARTER
CORNER AS ESTABLISHED FROM A 110.00 FOOT WITNESS CORNER BEING A FOUND ALUMINUM DISK
IN CONCRETE PLS# 33204 TO THE SOUTH AND A 180.00 FOOT WITNESS CORNER BEING THE STEM OF
A BROKEN DISK IN CONCRETE TO THE EAST.

PREPARED BY SCOTT PALING, PE

REVIEWED BY RICHARD A. NOBBE, PLS

FOR AND ON BEHALF OF

MARTIN/MARTIN, INC.

12499 WEST COLFAX AVENUE,

LAKEWOOD, COLORADO 80215

APRIL 1, 2022

303-431-6100

TOGETHER, WITH:

BLOCK 4

A PARCEL OF LAND BEING A PORTION OF LOT 1, BLOCK 5, DENARGO MARKET SUBDIVISION FILING NO. 2
LOCATED IN THE NORTHWEST QUARTER OF SECTION 27, TOWNSHIP 3 SOUTH, RANGE 68 WEST OF THE
6TH PRINCIPAL MERIDIAN, CITY AND COUNTY OF DENVER, STATE OF COLORADO, BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE EASTERLY MOST CORNER OF SAID LOT 1; THENCE ALONG THE SOUTHEASTERLY
LINE OF SAID LOT 1, S43°48'47”W A DISTANCE OF 242.68 FEET TO THE POINT OF BEGINNING;

THENCE CONTINUING ALONG SAID SOUTHEASTERLY LINE, S43°48’47”W A DISTANCE OF 219.50 FEET;
THENCE N46°11°13”W A DISTANCE OF 291.02 FEET;

THENCE N43°48'47”E A DISTANCE OF 219.50 FEET:

THENCE S46°11°13”E A DISTANCE OF 291.02 FEET TO THE POINT OF BEGINNING.

SAID PARCEL CONTAINS 1.466 ACRES OR 63,879 SQUARE FEET MORE OR LESS.

ALL LINEAL DIMENSIONS ARE IN U.S. SURVEY FEET.

BASIS OF BEARINGS

BEARINGS ARE BASED ON AN ASSUMED BEARING OF N00°18'20"W ALONG THE EASTERLY LINE OF THE
NORTHWEST QUARTER OF SECTION 27, BEING MONUMENTED BY A FOUND 3 %” ALUMINUM CAP PLS #
33204 SET FLUSH WITH GROUND AT THE NORTH QUARTER CORNER AND THE CENTER QUARTER
CORNER AS ESTABLISHED FROM A 110.00 FOOT WITNESS CORNER BEING A FOUND ALUMINUM DISK IN
CONCRETE PLS # 33204 TO THE SOUTH AND A 180.00 FOOT WITNESS CORNER BEING THE STEM OF A
BROKEN DISK IN CONCRETE TO THE EAST.
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PREPARED BY LUCAS WILCOX, CT
REVIEWED BY RICHARD A. NOBBE, PLS
FOR AND ON BEHALF OF
MARTIN/MARTIN, INC.

12499 WEST COLFAX AVENUE,
LAKEWOOD, COLORADO 80215
NOVEMBER 23, 2021

303-431-6100

TOGETHER, WITH:

BLOCK 5

A PARCEL OF LAND BEING A PORTION OF LOT 1, BLOCK 5, DENARGO MARKET SUBDIVISION FILING NO. 2
LOCATED IN THE NORTHWEST QUARTER OF SECTION 27, TOWNSHIP 3 SOUTH, RANGE 68 WEST OF THE
6TH PRINCIPAL MERIDIAN, CITY AND COUNTY OF DENVER, STATE OF COLORADO, BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE EASTERLY MOST CORNER OF SAID LOT 1; THENCE ALONG THE SOUTHEASTERLY
LINE OF SAID LOT 1, S43°48’47”W A DISTANCE OF 533.18 FEET TO THE POINT OF BEGINNING;

THENCE CONTINUING ALONG SAID SOUTHEASTERLY LINE, S43°48’47”W A DISTANCE OF 288.50 FEET,;
THENCE N46°11°13”W A DISTANCE OF 291.02 FEET;

THENCE N43°48°47”E A DISTANCE OF 288.50 FEET;

THENCE S46°11°13”E A DISTANCE OF 291.02 FEET TO THE POINT OF BEGINNING.

SAID PARCEL CONTAINS 1.927 ACRES OR 83,959 SQUARE FEET MORE OR LESS.

ALL LINEAL DIMENSIONS ARE IN U.S. SURVEY FEET.

BASIS OF BEARINGS

BEARINGS ARE BASED ON AN ASSUMED BEARING OF N00°18'20"W ALONG THE EASTERLY LINE OF THE
NORTHWEST QUARTER OF SECTION 27, BEING MONUMENTED BY A FOUND 3 %” ALUMINUM CAP PLS #
33204 SET FLUSH WITH GROUND AT THE NORTH QUARTER CORNER AND THE CENTER QUARTER
CORNER AS ESTABLISHED FROM A 110.00 FOOT WITNESS CORNER BEING A FOUND ALUMINUM DISK IN
CONCRETE PLS # 33204 TO THE SOUTH AND A 180.00 FOOT WITNESS CORNER BEING THE STEM OF A
BROKEN DISK IN CONCRETE TO THE EAST.

PREPARED BY LUCAS WILCOX, CT
REVIEWED BY RICHARD A. NOBBE, PLS
FOR AND ON BEHALF OF
MARTIN/MARTIN, INC.

12499 WEST COLFAX AVENUE,
LAKEWOOD, COLORADO 80215
NOVEMBER 23, 2021

303-431-6100

TOGETHER, WITH:
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BLOCK 6

A PARCEL OF LAND BEING A PORTION OF LOT 1, BLOCK 5, DENARGO MARKET SUBDIVISION FILING NO. 2
LOCATED IN THE NORTHWEST QUARTER OF SECTION 27, TOWNSHIP 3 SOUTH, RANGE 68 WEST OF THE
6TH PRINCIPAL MERIDIAN, CITY AND COUNTY OF DENVER, STATE OF COLORADO, BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT 1, SAID POINT ALSO BEING THE POINT OF
BEGINNING;

THENCE ALONG THE WESTERLY LINE OF SAID LOT 1, NO0°01’41”W A DISTANCE OF 146.37 FEET;
THENCE N43°48'47”E A DISTANCE OF 133.17 FEET;

THENCE S46°11’13”E A DISTANCE OF 291.01 FEET TO A POINT ON THE SOUTHEASTERLY LINE OF SAID
LOT 1;

THENCE ALONG THE SOUTHEASTERLY AND SOUTHERLY LINE OF SAID LOT 1 THE FOLLOWING TWO (2)
COURSES: 1) 108.24 FEET ALONG THE ARC OF A NON-TANGENT CURVE TO THE RIGHT HAVING A RADIUS
OF 136.00 FEET, A CENTRAL ANGLE OF 45°36'07” AND A CHORD WHICH BEARS S67°10'15”W A
DISTANCE OF 105.41 FEET;

2) THENCE S89°58'19”W A DISTANCE OF 204.97 FEET TO THE POINT OF BEGINNING.

SAID PARCEL CONTAINS 1.066 ACRES OR 46,430 SQUARE FEET MORE OR LESS.

ALL LINEAL DIMENSIONS ARE IN U.S. SURVEY FEET.

BASIS OF BEARINGS

BEARINGS ARE BASED ON AN ASSUMED BEARING OF N00°18'20"W ALONG THE EASTERLY LINE OF THE
NORTHWEST QUARTER OF SECTION 27, BEING MONUMENTED BY A FOUND 3 %” ALUMINUM CAP PLS #
33204 SET FLUSH WITH GROUND AT THE NORTH QUARTER CORNER AND THE CENTER QUARTER
CORNER AS ESTABLISHED FROM A 110.00 FOOT WITNESS CORNER BEING A FOUND ALUMINUM DISK IN
CONCRETE PLS # 33204 TO THE SOUTH AND A 180.00 FOOT WITNESS CORNER BEING THE STEM OF A
BROKEN DISK IN CONCRETE TO THE EAST.

PREPARED BY LUCAS WILCOX, CT
REVIEWED BY RICHARD A. NOBBE, PLS
FOR AND ON BEHALF OF
MARTIN/MARTIN, INC.

12499 WEST COLFAX AVENUE,
LAKEWOOD, COLORADO 80215
NOVEMBER 23, 2021

303-431-6100
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CERTIFICATION

I hereby certify that the foregoing is a true and correct copy of Resolution No. 2022-04-
04, Resolution of the Board of Directors of Denargo Market Metropolitan District No. 3,
Resolution for Inclusion of Real Property.

DENARGO MARKET METROPOLITAN
DISTRICT NO. 3

Date:  April 26, 2022 By:

Secretary
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