








RECORD OF PROCEEDINGS

LEGAL MATTERS

The Board then considered approving the payment of claims for the period
ending as follows:

General Fund $ 10,265.44
Debt Service Fund -0-
Capital Projects Fund -0-
Total Claims: $___ 10,265.44

Following discussion, upon motion duly made by Director Cabrera, seconded by
Director Metzger and, upon vote, unanimously carried, the Board approved the
payment of claims for the period ending June 19, 2018.

Unaudited Financial Statements: Mr. Barnes reviewed with the Board the
unaudited financial statements of the District setting forth the cash deposits,
investments, budget analysis, and accounts payable vouchers for the period
ending March 31, 2018 and the schedule of cash position as of March 31, 2018.

Following review, upon motion duly made by Director Cabrera seconded by
Director Metzger and, upon vote, unanimously carried, the unaudited financial
statements were accepted for the period ending March 31, 2017 and the schedule
of cash position as of March 31, 2017, as presented.

2017 Audit: Mr. Dazzio reviewed the 2017 draft Audited Financial Statements
with the Board.

Following review and discussion, upon motion duly made by Director Abrams,
seconded by Director Cabrera and, upon vote, unanimously carried, the Board
approved the 2017 Audited Financial Statements and authorized execution of the
Representations Letter.

Accounting Services: Ms, Finn reported to the Board that Fiscal Focus Partners,
LLC has terminated its contract for accounting services. The Board entered into
discussion regarding engaging an accountant for the District. Following
discussion, the Board directed Ms. Finn to solicit proposals for accounting
services and authorized Director Mitchell to interview accountants and make a
recommendation to the Board.

Inclusion Agreement: Attorney Rogers reviewed with the Board the Inclusion
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Agreement by and among Denargo Market Metropolitan District Nos. 1,2 & 3,
ARTEX MF Land, LLC and BW-2901 Land, LP.



RECORD OF PROCEEDINGS

OPERATIONS AND

Following review and discussion, upon motion duly made by Director Abrams,
seconded by Director Metzger and, upon vote, unanimously carried, the Board
ratified approval of the Inclusion Agreement by and among Denargo Market
Metropolitan District Nos. 1,2 & 3, ARTEX MF Land, LLC and BW-2901 Land,
LP,

Termination of Access Easement: The Board reviewed and discussed the

Termination of Access Easement by and among the District, ARTEX MF Land,
LLC and BW-2901 Land, LP.

Following review and discussion, upon motion duly made by Director Abrams,
seconded by Director Metzger and, upon vote, unanimously carried, the Board
ratified approval of the Termination of Access Easement by and among the
District, ARTEX MF Land, LLC and BW-2901 Land, LP.

Easement or License Agreement with Apartment Building Owners: The
Board entered into discussion regarding a possible license agreement with the
apartment building owners concerning maintenance responsibilities at the
entrances into their respective parking garages. Following discussion, the Board
authorized Director Abrams to approve and sign a License Agreement with the
property owners.

Status of Repair Work: The Board entered into discussion regarding the status

MAINTENANCE
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of repair work by Mill Creek Residential and release of deposit. Following
discussion, the Board authorized release of the damage deposit, subject to
verification that all Punch List items have been completed.

Striping District Roads and Installing Additional Signage: Ms. Finn

discussed with the Board the following maintenance items.

=  Striping streets and painting the curbs red.

s Installation of additional “No Parking” signs and towing signs.

* Adding no towing “Security Vehicles” to Agreement with Parking
Authority.

¢ Requiring designation of short term parking for delivery trucks at the
apartment buildings.

« [nstalling additional Rules and Regulations signs in the park.

e [nstall additional doggie stations in the park.

Following discussion, the Board authorized the additional work being done,
subject to funds being available for the improvements,






